2026-2030FFEH U E R AT TUT WA RRIR REBTIN Sk RAIARIRS

2026-2030F ARV ERIATT TR REISREBTRNS & REIEHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. BHzUrEarUTIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | SEBENEREPER#ITER T T HNESiam S E0ES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEH U E R AT TUT WA RRIR REBTIN Sk RAIARIRS

REER

F—F 2REEEUhERaT TR RIS HinER St

B eEEIUPERaT TS NEGE ST ( 2020-20255F )

—. 2020-2025F£BEBEHEUPERTTUTILE 8. B EfitSEiKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eBEBHEUPERaT U P8R AR R N EFRE D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2SIV ERaT TUTWERNEIESHT ( 2020-20255 )

—. 2020-2025F£BEBHEUPERIaT YT IR (HER ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEEHIUPLRIET LI m/ARSINMETSEL ( PPl ) EBSRMERS T
h. FHlt. EEEEKEEIRERNEN DT
=15 £XBHzUPE R UTI RS SRSHnETE
—. EXBEHEPERAT T HIAETE (CR4, CR8 ) /E3TH#EH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BREHIUPLKGTTUTIAWEERESHE, SFNIEBEIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F hEBHUPERaT TR RIS HinER St

F—1 PEEBEEPE R BT T EEEE 1 5XBES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEH U E R AT TUT WA RRIR REBTIN Sk RAIARIRS

—. 2020-20255FFEB#HTHE AT TITILEF8E. FEFRITRESERNAER

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBHEUPE RIS TUTI - RER R SE SR /Aa R AR S AT

/Y. 2020-2025FREBHEN P HRAT T A= ERS U E B R EFKEDHT
A, HAENBES W' BIRSEEr-aaH ERmTS
—H PEBEHIUPER AT T AR E R SEEREN ( 2020-20255 )
—. 2020-2025F R EB#HIUPERQT YT HIZIME (1278 ) SREBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FREBH# VPSR e U T =M/ RS AN S ESR SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

H=T7 PEB#HUPERAT YT OEIERESIT ( 2020-20255 )

—. 2020-2025FHEB#IPIRKATTUTIWHORE. SENREERFEESHT

—. 2020-2025FHEB#NPTRKATIUTIHARE. SEREZEERNESHT

. PEB#EIVFERSTTUTHE O M. BNRRRBINEFERL

E

. ERRBRZER. RRBERHER#HIUP TR AT TU TG OIS EX
A, PEE#HPERAT T REERRTHIZRIR S OIS (TCL) StEREDHT
B=F £HRPER#E TR T TR RER RS IR ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEH U E R AT TUT WA RRIR REBTIN Sk RAIARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2K PERER AP ERST TN ARE A S HiH o

BT NRATE—THIHREDHT

—. 2020-2030FEB#zV PSR AT Tl miEN A — iR S 2 E R

—. NANE—EREXEREEHIUP SR AT I RFRD LR ST

=, ZUEFEEEFRWEN. MERRREDHT

o, EEURER e TUTWEZIUEAITop S EAIRE AN

A, MARE—RIZEMEFER (TUEINE ) SEEUPERaTr Il REKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEH U E R AT TUT WA RRIR REBTIN Sk RAIARIRS

—. 2020-2030FEB#z\F SR AT Tl miEN AR — iR S2 E R

S (V135 5 C T S A WA 22 R ey T NV N G e R N A )

kBB (ZF ) ENEINEHARSSHER

[

. PSR AT Mz S i R BB S MR B E DT
. HEEBXZEE LR e Tl mFERATAE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPERERPERETITIKIESIHERS LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A X FEBHUPER QT T AR, EEREEER (. B. &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X EBfzUR TR AT TUT AR, IBENE. 0. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEH U E R AT TUT WA RRIR REBTIN Sk RAIARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRuith X Bzl TR AT T UT AR, SRR EEER (8, & =) Mtl

—. BREBIMRIEA (FAREACH. RoHS ) xyEB#zUdERiar AT AISZNE Sl XS SRES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEESREREEXIRUN B IUP R e iR 2RISR

7<= hEBEUTE R AT T bR FERS RIS

F—T PEB#HUPER ST TUTI SRS BN S HinERE

—. PEB#HIUPERST YT EIEERIER A S0 (55— =, =#B)

—. 2020-2025FhEB#IPIRKGT T HIZEFE ( CRS, CR10 ) BUEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— 1 PEBE#EPER AT TUT RS AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEH U E R AT TUT WA RRIR REBTIN Sk RAIARIRS

=T PEBE#HFER ST YT HWERSER ST
—. 2020-2025FFEB#HIUPER QT TUTWEEAMEHERA. RZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
7. BRI T EATSME. ™ER (PE) . Mgk (PB) WtEoHr
. PO, BRESFHATEINI T A RIS
FtE RRPERER TR TR R RE RIS
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F8B# A P HR AT T A ERRIR REBRTNS & RHIEHARRS

FREIE. EFHTEESERURSRERE

PO, AN SIREIE N HIARIRLRRE I DT

h. RE3-SHERKMARSEBEEXKER

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030F R P TRATTITILA RIS SEHTRN
$B—T15 2026-2030F =K FERBHTP RS A AT AR
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BT=MER (R Bt 380 ) AR EmIZAETT

/Y. 2026-20305F 2K FERBI R E R AT AT AR & TN
A, WD mSHs N ABTEAEIKE N ST

— 15 2026-2030FB# I P TR T UT IR R B ST
—. KRR (A B, C) RKRSFFHIEE ST

b, EretthoR (TIEEKN. Al) SEBE#zUFERaTrTUTIRERGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

=

. BEHESTREARRAN AR ORSDRIES

H

« AT RAYE R TS R T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEH U E R AT TUT WA RRIR REBTIN Sk RAIARIRS

=75 2026-20305FFBREUR T RIS TU T AEIE SR FEFEETIN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FHEE BT R ITILIEN S KERL
F—T BV LR TUTIHRSEINMESIRE | hEETHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. BEEUR TR e YT E AR SR ERSER (ROI) SRERKEIUE

[

A, BHUPER AT T ER ARG EEE SRR RO
15 2026- 20305 FBR VR TRG AT AT RS IR B =21
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-20305FFB PR AT AT Rl A AR I
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEH U E R AT TUT WA RRIR REBTIN Sk RAIARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

15 2026-2030F PRI TR ERIETRE SBhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEH U E R AT TUT WA RRIR REBTIN Sk RAIARIRS

F1+—F BEsthERaT TR TSI E RSN
F—1 BHEUPERaT YT IR B RS TIEDHT
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
—15 BHEUPER e YT S TR R RED T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T BRI T BB BRI B (M ETLZ A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPEBR#HUPERAT TUTI SRR SHRKRSF ( 2026-2030 ) FRNEHELCE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEH U E R AT TUT WA RRIR REBTIN Sk RAIARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
T WU R AT AT AV AOA R
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
Bl . 2EEfIUPERaT T A EERM BRF T
Bz . 2020-2025FBHlh TR AT U T - sER RS- HER R B L%
Bz : BEEUPERAT L T KB R A RTAMAZR
El% : 2020-2025F 2Bzl HRaT TR <. SR EHIGIKER

EZ : 2025F £k MzVP TR e T REX E D R L

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FFEH U E R AT TUT WA RRIR REBTIN Sk RAIARIRS

2025F £ BEIT AR U TR AT AEF RN A EHERE
2020-2025F £EREHIUPER AT TUT IR ( HER ) MEEES

2025F £ BRFEREUR TG AT AT Nl N U K& G
EIREEHEURERAT YT MIAETE (CR4 & CR8) ZE{LiEs (2020-2025)
2020-2025FFERR#EVP TR AT T8, HERTHE

2025F hERB# U TR AT TUTI RS

2020-2025FFERR#EUP TR AT TUTIEARE (27T ) RIBE

1 2020-2025F R ERBHUP TR AT AT E vs 2o RIBHERSE
: BBREUR SR A T e S ED e

: PERHEIVP IR T AT NSRS IR AR E ( 20255 )

1 2020-2025F PRI TUT IS BRER, 1$FIZRT(L

D NN RRYUE A, B, C MpAMRIEIER SR LRI aT i KIBEILE
1 2020-2030F £ BRAEHTVP RS A AT SRS P b ARTNRI L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305FFE ATV IR BT 1l R E S 2 N AU RIS AT
: NFRUE — LB PN O TS

: N RS e ik U R S VP R A T U AT R TR KEX

D BT D, E g SRR (IRS170 vs BT )

: 2025F 2PN ERIGT U TR K5 SEL

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FES AT EEFRE#IUTERST T AISHZEERILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F8B# A P HR AT T A ERRIR REBRTNS & RHIEHARRS

ElZ | 2025FhER#EPER AT TR SRS SER S

EZR : 2020-2025FHEB#HIPERAT T MmRESE (CRS) L

B : RERH VPSR ST TR AR ST

EZR : 2026-2030F 2K PER#HUP TR TUTWZAERN (R, . ENESR )

E% : 2026-2030FB R FHER AT AT AR L R ETTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : BBHUP LRI TIHREINMES KR GSTREER ( ikt BFtt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

RFIRIR SRR R T T R IB RSB HT

B | RRAF TR ENIB SHb SRR AR E

IEERR

IRERS

A3k

LT

N A & =1
REREZT |

: 3116510

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3116510.shtml

REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3116510.shtml
https://www.51baogao.cn/baogao/20251015/3116510.shtml

