2026-2030F R RIFFIFI IR T A FRRT R S BTN S A PR A IR R 73 &5

2026-2030£F EZRR{RIFFIFN RIS T AL & A= R BB S L R IER IR S

RERN

HAEE— IR RER R, 2 IARBINREMNXET R, REKRIFFAREE TR
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENERE P ERKRIFMFRE T NSRS EIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R RIFFIFI IR T A FRRT R S BTN S A PR A IR R 73 &5

REER

F—F LEERFRIPTIMRE T AZRIIK S HIGRE ST

F—T SERERGRIFFIFNERI TS MIEEES T ( 2020-20255F )

—. 2020-2025F L RERRIFFIFFRITI S 788, S BRIt Sigikasy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. SERERRIFRIFIRERE T = geF IR R A E = en iR o T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T SERERARIPFIF IR T T SRMEHE ST ( 2020-20254F )

—. 2020-2025F £ BRERMRIFFIFFER T HiaE (HER ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EIREZBARIPFIFN RIS/ ARSS11&TSER ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T EREMRIPFIFER T RS ER S+ E
—. EREZBMRIPFIFIFE T HnETE (CR4. CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BREBARIPFIMFRITIWFHAWERS M. SENIIEBRIFNE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PERRFFTIMRETILARIPRS HIHEE S

F—T PEEKMEIPFIFRERETMERE N SRS (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R RIFFIFI IR T A FRRT R S BTN S A PR A IR R 73 &5

—. 2020-2025FhERKRIFFIFFERI TS 8E. MR RESIKRIGEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERBMRIPFIFIRERA T -8R AR ST Rl AE R R S 4T

/Y. 2020-2025FHE SRR RIFFIF IR R T P i R R B K FE K DT
h. HEMNES WK BirSEEr-a 8 A EAIR T

— 15 RERBAMRIPFIFR IR T AR SiHEREH ( 2020-20255F )
—. 2020-2025F R ERMRIFFIFFR T HIAIME (27T ) SREEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R E SRR RIFFIFI R R T 5/ BR S5 SFAIMNTB E B S BRR DT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PERBRIFFIFIFERE T E OSIERESINT ( 2020-20255 )

—. 2020-2025FFERKRIFFIMERTIEOSE. BEREERFEEDHT

—. 2020-2025FHERKRFFIMER T HOSE. SEREEBRNEDSHT

. PERBMRPFIFER T EE O REE,. BHRAZINE/FETN

(5

. EfRRZBER. KRB ERRRPFIFFR T O mEX
A, PERBMRIFFIFERAEERRTHIZRIR S IIEE (TCl) SHEREDH
B=F SHRPERRFRIPHIRETIHE R X AS hin st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R RIFFIFI IR T A FRRT R S BTN S A PR A IR R 73 &5

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT SRR RERBRFRIPTIFRETIEN AR MS hin st

BT NRATE—THIHREDHT

—. 2020-2030F RZBRIRIFFIA R PR M N RIS — AR Sig E R T

—. A= ERER SRR R MR A E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, RBRRIFFIAIREREA T EZusAY Top S& &R E AT

A, MAME—RIENESHER (A TIMEINME ) SRR RIFFIFIRFRE M KAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R RIFFIFI IR T A FRRT R S BTN S A PR A IR R 73 &5

. 2020-203 05 R ERIFFIFN RIS FRE R R — RIS AR 5 8 S 2=

S (V135 50 T S WA P b N2 T SV N G e R R A )

[S

A,

. IZESLERREER (2P ) BIMNEIAERR S SR

. BRBRKRIFFIA R e Z s R F S B SIS SURE DT

TR X2 S S AR AR I AT B B = e KRR E A

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BAE £ERRPERKFFHMRETLRAHIHEEN ST

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F I A X ZBARIFFIAIFRE T AR, IBEREEER (. B, #. ) Xtk

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 bt X SRR RIFFIFIRREA TV AR, 1R S, 0. SE=EXILE

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030F R RIFFIFI IR T A FRRT R S BTN S A PR A IR R 73 &5

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMh X SZBRRIFAIFIRREA T 7R, BIER FEER (8. 5. 2=) 9tk

—. BREFIMRIENM (QOREACH. RoHS ) S3RZRAERIFFUFIFFRRA T AIRZIR S bl R RITRAR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEBGESEEREEXIRMN SRR IR IR i & = IR0

B E FERBFPTHINRETI G RRMERS AL RS

F—T PERBKRIFAIMEE TSRS RN STHInETE

—. PERKFRFAFER T RERHRLI S RIRFEA (B— =, =N )

—. 2020-2025F R ERKRFFIFFER T HiAEFE ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

E

A, TUAREERWERNFEE XA SHERECER DT
T PERBRMRFRIAMFRI TS AR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

. BREEE - BmeE. MBIt BFER Ao

[

h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=75 PERBRRIPFIFERE T HAWER ST RIEEDH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R RIFFIFI IR T A FRRT R S BTN S A PR A IR R 73 &5

—. 2020-2025FFERFFFIFFE T EEHWEAZG. XZSTMREEEEDT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

7Y, RRBRERIPFIFNERRR T LA S)HE. &= (PE) . ™i$E (PB) Mo
. PO, BRASFRATZEINRI T A RIS

FEE £IKRPERKFRPAIFRE TR RARE RIS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R RIFFIFI IR T A FRRT R S BTN S A PR A IR R 73 &5

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030F BB FRIFFIFIRIETIL L ERIS SEETN
F—T5 2026-2030F £ BN FE RZAMRIFFIFIFF R T i AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-20305F 2Bk N H E RZBARIFIF IR T AR HETT
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026- 20305 R RIPFIF IR RE T U KR R S
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e b, SeeER (I BRI, Al ) SEBMEFFIFIEE TR ERS RIS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F KRR RIFHIFIRIR T B G SR FEFERTIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R RIFFIFI IR T A FRRT R S BTN S A PR A IR R 73 &5

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F RZEARIFTIFIRETIHRFN S S SR
F—1 REKRIFRAREREI TR EINMES RS | DTS

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. FRBRRIFFIFORRRR T B R EHRER ( ROl ) SRERIBHINE
h. RERRIFRIFER T ERAHZASEEES AR AT

— 75 2026-203 05 RZRKARAF SO BRRRE T 490 SR RIS
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=5 2026-2030F R RAERIFFIFNRIE Tl b Ml A R AR B AR Y
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R RIFFIFI IR T A FRRT R S BTN S A PR A IR R 73 &5

Y. FHNE - ABIVEUHT. SRS S RIEIE S

h. SR SRNRENEIRREE

$B1E 2026-2030F BB FRIPHIFI RIS TR ERIERE S5E
F—T BMEFFEBERXPLIRE

—. EREFRBEFELFINGEBERIXG

Z. PR, MRBER. BBBURBARINGE

=. EfRtEEGE RSN L SRR XS

CIER MRESRHIZAIEAIAIXEE

=

A, NXEMXBEAIXS RIS ENRE
BT MIHRFETENXRE
—. AR RA R IR AR ERIXBLE

—. FARHEFIRSENSESHE TBRIXbE

. OB FIRKE T T R RIS

=

. ERRUATE IR CEKE I RAG ERAYX S
h. FREIET KERERERNXE
=T RS EENETRE
—. OB R EVE RN
= it AR E I AR AR XS
=, BOBARAA TRERIXBE
g, AVAEREEAE. RRKIRIIXE
A, ARFRERNSEERARIXE

B1+—F REAFFIMRETIHRE TSR REEN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R RIFFIFI IR T A FRRT R S BTN S A PR A IR R 73 &5

BT REMRIFRIAER T IR B RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
T RERRIFRIAIRERE T S TR R E DT
—. BRINEEE  RfiEfRE. VC/PE. IPO. EFIEAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T RREKRIFFIFN R T B RS BRI B ME AL S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. INB#&EMMY ( Term Sheet ) XGEELERMRIT
F. 8EEREEE ( Due Diligence ) & iEraE
B+ -F ARG ICEREEEMEIN

F—T MOARECSEIELE

—. EERRPERBKARFFAREE T RIS SARERE ( 2026-2030 ) FINEHELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R RIFFIFI IR T A FRRT R S BTN S A PR A IR R 73 &5

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 X RBRIRIF AR REA T I AOSHRRSER I
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | SIREBRMRIFFIAIR R T A an EHAR BF T
EIZR : 2020-2025FRZBARIFFIF IR RE TV P RERI R 5= tH=R B R (LI
EIZR : REKRIFFIFNRER 1T\l KB RATERTNMA R
EZR : 2020-2025F £ REZBAMRIFHIFIFRE TS =88, BB ELUGIKER
EER : 2025F £ R IPAIFRR T~ REX 5 aLL

EZR : 2025F£BRAT+ARBMRIFFIFIREEE Al FRE R i EiHER R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-2030F R RIFFIFI IR T A FRRT R S BTN S A PR A IR R 73 &5

2020-2025F £IREMRIFFIFIFE T MR ( HER ) MEEES
2025F £ BRRZARRIPFIFN R REA T T R FRUE R K5 At
EIRERRIFFIFRFRA T IAETE (CR4 & CR8) ZEftiEss (2020-2025)

2020-2025FHEZBMRIFFIFIFRE TR, HERHR

1 2025F R ERARRIPFIFFERI T REEH 57

2020-2025FFERZBARIPFIFIRFRE T AR (27T ) RIBE

1 2020-2025FFERZBARIPFIFIRIE T | vs £ FRIBHERGEL

RRRRIFFIRIBRRR 1Tl e\ st SIMED o
R E RZBRERIF AN BRI TV AE =B A LS IR AR HTE] ( 202558 )

2020-2025F R RIPFIFNRIREI T SIS EFZR, 1$FIFRT(L

MR RRIUE A, B, C ipAMRIEIE SRR IF A IR R IEERI L
1 2020-2030F £ IREZBRRIFFIF R TV S4B D = mrh ARTRNRS L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-203 05 R RAERIFFIFN RIS R E S 2N SR Z AT

: NAAGUE— LB PN E O TS

: NLARUE — ik B S R AR R UM R IR AR TR TR K EX

D BTN D, E g SRR (RS20 vs BT )

1 2025F R BRI T AR X 510 S L

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEREMEEERRBKRIFFIFIRRE T ASHETIILE ( 20255 )

: 2025 E R RIPAIFI R T B SR S S EW D TR E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R RIFFIFI IR T A FRRT R S BTN S A PR A IR R 73 &5

ElZ 1 2020-2025F R ERBARIFFIFIRR T IZEFE (CR5 ) L

B : hERRRIFFIFER TR A ORE ST

EIZR : 2026-2030F 2K P ERKRPFIFFRI T HZAETN (R, . ENER )

EIZR : 2026-2030F SRR ARIFHIF IR TR AN A FRERE TN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EER : BREKRIPFIFNRR T E MBS XSGR ( Akt BRI, REW)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

B : 2026-2030F 2B AMEFTIBE S BB RIPFIF IR T R IB RS T

EZ | RERAFTIARTB SIS BT a E

IEERE

RERS
A3
£l

A &=}
REREZE

: 3117060

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3117060.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3117060.shtml
https://www.51baogao.cn/baogao/20251015/3117060.shtml

