2026-2030F 42 SE. HEAEMMEBEIES~RITILRIIRREBTNS K RAAFRS

2026-
2030FHESE. MEERMMESBEEE~nTIR R REBTNS & RXREH
RIRE

REEMT

HAEE—NFIRaIRERER R, S IRBIIEENNXET R, #2SE. HEAENHER
S m T ERR TIIERF(2020-

2025)RIRIZSKEN SEMRIERERS | IDER— N EEM R SHIBRIS A R,

RE122026-20304F , WA TVEHTAI N BIEFER SRR,

WM |, FARNEREAENIFT. FREMBIENNASRER "RE+3ER" WdKa , SLEpEilin
St DR ST BRI R,

R , FriN AR RNEATUEK SER AR B REEER 7 #rmhin=sE,

M BEREEIEmEN). £RBEZER. XERA "RiEF NE. BmsRERCREFIARIMR
IEMRROFFENGG | 19791 TRISRFR RIS T AAE .

EAIMEIES RIS Bt R P RR T 2?
AR AR PR R ?
SMAE— R LB RIS IKEE?

XAMYBEWEREEWNEENEFGE , BERRAE SEEREIES RTHIER.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 42 SE. HEAEMMEBEIES~RITILRIIRREBTNS K RAAFRS

MREERETX—ZRAER  EEBINEKETEHESE. MEQFRNEEBEIES~RITIA
ERNESEIRETFE | NEEW—EBW. B RERTIRREE. HIIAMUGEXDTTHIEN
&, RPBESMERE , EERASITRAEREE. BIEIHSREXEAR , &REAWFRRF
Z. RAESERHEERM—ERS. TTHARMBSRRIKE  HRASNER , RBREK.
REER
F—E 2HEESE. ASEENNEBEEERITIERMASTHIHERZH
F—T ERHESE. FEEENEEBEESTRITIAEEMETEDSHT (2020-20255 )
—. 2020-2025F 22 SE. MEXEFMMEREEE RTS8, SrBRitSEkEsy
=, BEEREFE (Top 5) 7R FERMDIHIDEE
=. eHESE, HERHEBEES TR RRNRAE RN BN ST
g, SLERENL (Top 10 ) EF-Eithe kB Sr-aeRlkl ( 20305 )
h. #HEREREIRRES | [RIFERAR. SaI0A. BERINMEREIDHT
BT £RHESE. HMEAENEEBEESETRITWERMEIESHT (2020-20255 )
—. 2020-2025F£HKHLSE. MELOENGEREEE~mTU TR (HEMR ) SHESRLT
—. EXFEHEDS (Top SEZ/MEX ) FTRE, EEREITHE
=. TN RS FEREE SRR ER G ST (2020 vs 2025)
. £RHESE. HEERIHEBEESEmrm/ RSN 8EE (PPl) EBSHWEARSHT
h. FHE. BEERKEERERNEXD T

=T 2HEHESE. MEaENHEBEEE T RTIRFREEHIZIETE

—. EEHESE,. HEAEHEBEESET mITUMIEESTE (CR4, CR8) EXEE (2020-

2025 )

—. TEBEBELNII SRR RIEEMST (RTIRER )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 42 SE. HEAEMMEBEIES~RITILRIIRREBTNS K RAAFRS

=. 2020-

2025FRWHESE, MEOENREHEEETRTIHUEEE, STRIIERIIN
M. FHENER. ECREMORT

B, SHERETH (1€ B, IA ) SEHEIRE SRR,

EoE hERESHE. HEOENREBEEETRTLRRIVRSHIHERS T

£ FERASE. HEEBRABIEE ST RTLAUARIISHES T ( 2020-20255 )
—. 2020-

2025FHERETE. HEOENREBEEETRTIEHE. FRAHRIERTISHI
=, EREBEFEY (Top5) F8E. FRRF LSBT

= PERESE. BEOEEBIE ST R S TR SR T
. 2020-2025FERESE. HEOBEIIMEBIEEE BT R SRS
B, GHAMINES T BSEEr AR

£ FERESE. HEOERABEEST RSB RSHBEN (2020-20255 )
—. 2020-

2025FHERETE. METREBEEETRTUHE (127T) SREKEES
=, FRRRET (—%. Fi—. CSHRUT ) HEERAE SR

=. THARURABMRE, ( Top 3) TS ERSFREKEANE

Pq. 2020-

2025FHEMETE, MEEBNINABEE SRR/ RS TS SERES

h. &L &LTREHEEHMAEENRREF BRSO

=

=T TEHELSE. HEAEMEEBEESE T RITIHEOEERESIT ( 2020-20255 )

—. 2020-2025FHEMHZSE. MIEFMMEBEES T nTIHEOSE. BEREERFEE ST

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 42 SE. HEAEMMEBEIES~RITILRIIRREBTNS K RAAFRS

—. 2020-2025F+EMHEZSE. MIEENMEBEEET nTIHOSE. BREREEENESHT

=

=, YEHESE. MZaENREREEE RiTHEEOM M. BMRAZIRE/FER
. EfFRZER. XBERNHTEMRESE., MEElmEBEEE~RiT s O mEX
h. TEHZSE. HMEEENMEREES R REERTIZNTESR DS (TC) SHHRINE ST
BEE 2ERPENESE. HEaENREBEEE T RITIUETREBMATHIESIF

F—T W™ — (Fm/IRSA ) TimREDSHT

—. 2020-2030F M hir—2 KR PEMZIE ST

—. WAoo ER. NRWESBirE PR

=, WMo —EBRRHETHHISEN RS

9. 2020-2025F 45 Thiz—MM&ESSFIEZKESHT

h. Wi — R ERARRRS ESHHE KK

BT MoHiIn_ (7 m/RSSB ) TImREDT

—. 2020-2030FAnHin— £k R P ETHHIE ST

. BT RAER. MRS BRSO

=, BT _EERRHETHHIMSEMN RS

7Y, 2020-20255F45 Tip —M&EBSFEZKFELHT

. T —EIGRIE S ST B AR

#

=T MHHIH= (Fa/RSC) THREDHT
—. 2020-2030FH o min=2 Rk P EMZIIESTTN

—. BOTH=IERK IR AR RRE ST

MOHE=TES5HE (EINE. BREX) mES1HT

=

MO THIE =N SRS EERNZENE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 42 SE. HEAEMMEBEIES~RITILRIIRREBTNS K RAAFRS

h. BERERE. BARAGHES = RKRIMEWIFRDHT
FNE £HRRPFEHESE. HEERNGEBEEEFRITIUENATIRMS HiHs
BT NANE—TImRESHT
—. 2020-2030FHESE. HEERMEEBEIEE M~ mENBRE—NHEIESSERTU
—. NRE—ERENERSHESE. AREEIMEREEET mrmiER D ELEE ST
=, ZEEFEEFRBEN. MERRRREDTT
. ESE. AXERNGEBREEST M T EZIENTop SEFREMIREMAN b
f. NARE—RIZEMEFER (NTIEINE ) SHESE. #ERNHEBEIEE ™ mEX
ROREXE
BT MRS _—THImRE DT
—. 2020-2030F#HESE. HEABEMHEBIEIEE R RN RN —RIHIZIE SIS ERTTN
—. AR mERNHESE. MEERNEERIEEET M MBS, HREEREIFIN
=, ZEESERmAE (BF ) BHNEAERRSEFREL
. HESE. HEERNEEBIEES nr nEZIR R SR SINMEEURES T
h. EEEBNZAHESE. MEEENGEBEES M- mHE KA ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. FeRN AR ERI A T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXMN AAUERIR SRR SIES

FhE 2RRPEHRSSE. HEaFENMEBEEEFRTIRKNHIGHEEELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 42 SE. HEAEMMEBEIES~RITILRIIRREBTNS K RAAFRS

F—1 TAMK (SHE ) BT

—. 2020-

2030FW KX HERSE. MLERNHLBEES M T MZIE. MERETEER (F. B, &
. EP) XdtE

—. TXXMH7KaIER. REIERSAREISE (SWOT)

. PEMBET XA O SRS 54T

=

. TR ERRWSHRESALHMS
f. RCEPFEXIHAZIMER KisA %S TRIFE
15 et a o
—. 2020-
20305 EX MR SE. MEREENMHEBEES T mTImZAE. BELSE. 0. E=EX
=, JUEIARATRAE. EHUAESTIAEN TS T

=, JRXEEE R, RWTHSmERRE M

(5

. Ak SERE LI EDIIRNRE S S
h. FRAREIFSEmEIERT R RV ER
=15 Bt Xsa o
—. 2020-
2030FRIMEXHERSE. MLXERNGLBEES T m T MR, BMERETEER (8. & =
) 33tk
—. BEREFIMRIZM (WIREACH, RoHS) W SE. MEEEaEREEE miTU IR mSEl
RzX SR

=. BN RaR. RiFSURSEENESEER DT

7Y, ERMZRR AN B STHIHEER DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 42 SE. HEAEMMEBEIES~RITILRIIRREBTNS K RAAFRS

h. MEBIASEEREENEUNIRESE. MEaRIEREEEmr R LiIRm

B E PEHESE. AEERNMEBEEEFRITIHEREHERS I RIS

B FEHLSE. HEAENEEBEEE T RITI RSN SHInETE

—. TEHESE. f2aFZNGEBEEE n T EIIRERHIEI SRS (55— = =
BERN )

—. 2020-2025F+HEHZSE. MIXEENMLBEESTmI T mREFE ( CRS,

CR10 ) THMESBRIRESHT

=. BErl. BERW. /MEEWVEFEHZIOE. BREENRKEER
M. BEHEAE (BREW ) ARENHSSIMEEAIRESREE

A, UAEECVENEERRSHKISERE ST

BT FEMESE. SEORIMEBEESRITRSA RSSO
—. BNENNEES | EFEPE. FMRITRRIE SR AT

Z. WXLENUNEEN : THEFETE. FFRERUSMISBRETRME

=. FHNER  ARER2, RNEZ, REERZ25BCREZENOT

(=

. BREE | SRR, MR REBRERRAS

A, FUESHRGEE | CUNE HAEKE FRERLSEHEREATE

H=H FEMASE. BEOENNEBEEST T UHNEESAREES

—. 2020-

2025FHEMESE. MEAOENMEBBES T HIIESINEAR). SRSTHRABEEN T
= PlRASSREATES LRI ABE STRRE

=. kEpIES FH SIS R B A BN E —MAATRERIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 42 SE. HEAEMMEBEIES~RITILRIIRREBTNS K RAAFRS

I, #EeE, MEaEMsBEEeEr Rl EtHmARmE. &= (PE) . f%=E (PB) Wty
r

. PO, BRIRFEATIZENH TR RIFND

FtE 2ERPEHESE. HEaENMEBECE TR RERGSr
F—T I EAA (EfRESL )

—. BWERRERE. BINEESLKWSHE

—. 2020-2025F&£ERR DM (B, FliE. KEMSLER)

=. EFEFm/IRSEN. mIHEMNSOTESI (SWOTHHT)

U, fEEmhiaRg. REMESATEE DT

h. SFRAR. FoRE SKEIREF WA ( 2023-20255F )

15 FRTEAB (PERL)

—. R ERRE. REENSZOEIERRA

—. 2020-2025FEEWRRHHT (B, R, KSR )

. ROEAREIR. HRERERSERHRRDH

[S

« PAEER HAEETE SHRICAET LS

h. HiEiE. EfrmnratRSHInRIHS

F=T7 tRTRC (ADTHIZREBE )

—. TERSERD THIRRISAREE 2 STHIZM ST

Z. 2020-2025FEEWRRDHT (B, FiE. BRIZKFE )

. FREIE. BEPMEESERNEFRRI

. RIS SRER N ISR BRRE I DT

=

H

 RR3-SER RIS EENER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 42 SE. HEAEMMEBEIES~RITILRIIRREBTNS K RAAFRS

SBPUTS A7AFLRALD ( BURFTRLERAVFTHANE )

—. EWAIBIAER. ARSI REH

—. MRRRE. HEEHSRREEDTT

=, %O/ RS HIMRE B STHIAIIERR

Y. THiBHE. mEEIRSRPESHERES

A, HTIMESHE BRI s RAVEB R IR TS

B/\E 2026-2030FHESE. HEEENMWBEBEEE~RITILARRIRSESRN
F—15 2026-2030F £ KN FEMZSE. MEEEMELBEES T RITUHiaIETTN
—. ST A RIIRER SIIIRREC DT

Z. BET=MEE (R it B0 BEERImAUET

. BET=MER (R, it 380 B9PESSAETT

70, 2026-2030F £ K EMRESE. HEAEIIMEBEEE - miTIMHEEF Tl
f. WD mSHD N ABTERIBIKE N ST
— 5 2026-2030F 2 S E. MEEEIHRERIEEE M TN K EEBTTN
—. KEZOERAK (Al B, C) RRSFEHER SR RTTN
. B, BeetER (DU EEK. Al) 5HE8E, BAeEeEREEErRTLRERMS
NfEE

el L ZRIR XS i RE S A A RIERE MR

N, SeHESUFEARRAR AR OSSR

A, TR RAYEZE S ARl

=75 2026-2030F M2 SE, MEEEMEEBEEERITIEIMESZREEETTN

—. N=miEER TR+RS" —MUBRRTT EREAES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 42 SE. HEAEMMEBEIES~RITILRIIRREBTNS K RAAFRS

—. FEei. £ESUBIERHI S REE D

=, KMEERIE (C2M ) £ tEzlfIN AERI=

g, P RS SRR SRTESINE

f. HIEERERNESTN A BTER TS

SBhE 2026-2030FHESE. HEERNHEBEREFRTIUIENSSkIERL
F—1 HESE. AREEIMEBEEE R TIERENESRS I NGEIHE

—. (TR | BTHISIRE. RS ISEERSF

—. EAMETHE - BTSSR S . SNERSREREE

 ATWAREMSITE - ETERE. BXRRIESEERXE
N, HESE. MEXEENGREREEE T B RERS (RO ) SKREEUEIUE
h. HESE. AEREENEEBEES T RITIERAHIZRIGEEZESARKTESHT

— 15 2026-2030FH2SE. MEEEMELBEES RITW MRS TSN SIS
—. BEKAST /RS TR ET S SRES

—. HOBREBENERNREADRENS

. BARCIFIREIRIF RN A RIS S

(5

. FRABEAMERRIATS (O, 175 ) BIRENS
f. KEMpEaEils (AFESX, FxmhizEzR )
=75 2026-2030F 25 E. MEERMEREEET mI T W R RIMKIEIN
—. SRR : 2BMUYIK. RONAS I SETE
= BRERN  REMO T, ERURFSmEETHE
=, PEN : AT, AR SEEMERRS

g, FHANE  AVEIEUFT. BRSRISRIEIA S

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 42 SE. HEAEMMEBEIES~RITILRIIRREBTNS K RAAFRS

h. SR SHNRENEIRREE

$1E 2026-2030FMHESE. HEEBRNGEBECLEFTRITIURERIERESHE
BT BEFFSBERN S TRE

—. EREFRBEFELFINBENERIX G

Z. PR, MRBUER. BRBBURBMRINE

=. EfRtEEGE RSN L SRR XS

=

CIER, MRSSRHIZAIEAIAIXE

A, MAZERXBZAYRS PRI S ENEE
BT MIHRFEEENXRTE

—. TIEBRA RIS AR ERIXBE

—. FARHEFIRSENSESHE T BRIXEE

. OB FIRKE T T RIS

Y. REPEMN S AR KB M REERAIXBS
h. FREIET KERERERNXE
=1 RS EENTRE
—. BOBAR TR ERE R X S
—. it R E I AR AR XS
=, BOBARAA TRERIXBE
g, EIVAREEAE, RRKIRING
A, ARFRUERNSEERARIXE
F1—E wESE. HEEENNEBEEERITIHIETHSIRERERIY

F—T HESE. HELRHEBEES T mITIWIBEREITED

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



ut

bal

2026-2030F 42 SE. HEAEMMEBEIES~RITILRIIRREBTNS K RAAFRS

. BT/ B RAR TR

. BEFFATHITE | IRBEE. MSITFMNIER (NPV, IRR)
MEMRATEHS | BirhiaBS=F N0

. MERMESHEFETE

. EiEE, ZREPSRFRESE

T 2 SE, #EeRHEBEEETRTI ESTHRIEREDTT

. AR - K(ERE. VC/PE, IPO, EMIEAF

. (RIS - SRATEERR. KT, RAREES

. BERMREE | UGS EE. TIERES. BIREEM
. ISR SERFIESE (ABS ) RIRZFS

. FRIKREMBREWAIRERBEIIEIN

F=T HESE. HEAENHEREIES R T EERIE METFEZEG

(5

h.

. Ehl— : MEERABATRNNMEITE ( DCRESHLEATSX)
. BHIZ  BKEAR A IR B R SRR T

Eh= : pFHAR I ESEFH WIN B W RN A
. TIERAEMY ( Term Sheet ) KBEFRET

G %E REREE ( Due Diligence ) #&hXErE

B1E ARECSRREIEERIN

F—T UARECSEIELLS

. EENTEHRZSE. AEERIGEBEESET R TIHIZIEIMASARKASE ( 2026-

2030 ) FRNEHELCE

« TARBERIIEER ( KSF) BRS04

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 42 SE. HEAEMMEBEIES~RITILRIIRREBTNS K RAAFRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
— T MHESE. MEAREGERIEEE T mI T B AIERSEIY
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
X : 2HESE. MAERMEBEEEm TR ERIMERFIT
B : 2020-2025FHRSE. MEAENMEBEIES T m T e AR5 HERA B
EZx  H2SE. HEEENHEREEET R T RERAISRTNMAR
EZ : 2020-2025F £ ESE, MEARIIMEBBEEE~RTILE™8E. S EREIGKE
ER . 2025522 SE. MEEEMEREEE T niT - sEXEs At

E% | 2025F2BFI+ AHESE. #EERNeEBEIEEmEr =gk minniiHER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 42 SE. HEAEMMEBEIES~RITILRIIRREBTNS K RAAFRS

ElZ : 2020-2025F 2 HHESE. MEAEERBEEE~RITUMIANE (HEM ) REEEE
B : 2025F 22 SE, MEEEMEEREEEF RIT NN BMsFREREE G

B : £HESE. HEEFNeEBEEE~miTImhizsE+E (CR4 & CR8 ) L% ( 2020-

2025)

ElZ : 2020-2025FHEHZSE. HEREENMHEREEETRTW 8. HERTHER

E%  2025FhEHESE. HMEABEMEEBEESE - RITI e sHh

ElZ 1 2020-2025FHEHZSE. HEEEMHEBEEET BT HIZINE (27T ) RIGE
El7 1 2020-2025FFEHESE. HEERNHEBEEETRITIE L vs AT REBHEMAL
EZ - RS E. MELENMEBEESm T eB SRS Esh

EZ . PEHESE. HEAENGEBEIEST T EF AN EEIRETE ( 20255 )

EZR : 2020-2025F M2 SE, MEEEMEEREEE RITWEYERER, $#FITRTH

B - Tisn AL A, B C

THIZEISRSHESE. HEEENEEBEIEE M mBKIBETLE

EZ : 2020-2030F 2@ ESE. MAAFEIMEREEE~m T SMO T RiiZIETTUXILL
E5R : 2025F MO mhin— (7 m A ) EREFERNESIRE

EZ - @oTHH= (78 C) FoRREE (TRL) FHhEREE

El7 1 2020-2030FHESE. MEARNEEREIES R mESEEN AR HZARTTL
ElZ MRS — kPR PN DS 1

EZ | MRS mEAERSHESE. MEERIHEBEIEST mBATHRERKE

ElZ : FOXMNARUE D, E i SRERETE (R3170 vs A1THE)

EER  2025F £ SE. MEAEMEREEE mi T miZIRRE S G

Bl : 2020-2030FFIFK., b3, BUN=AKEHiZEETUI L

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 42 SE. HEAEMMEBEIES~RITILRIIRREBTNS K RAAFRS

B . FESEREMTIEERGESE. MEERIMEREEE mi T ASHETRILL ( 20255

)

E%  2025FhEHESE. HEAEMEEBEESETRITIEIRFHIISSER ST

ElZ  2020-2025FHEHESE. HEEEMHEBEEE BT HZEFRE (CR5) &L

X FEMESE. BAEMEREEET m T RS IEESHT

EZ : 2026-

2030F£HRTEHRZTE. HEEEMHREBEESTmI TR (R0, . FWER

)

W

B : 2026-2030F25E. WEEREIERE!

Bl : 2026-2030F T HYENREMHIHEFER RTINS <E

EZ . HESE. HEAEIMEBREESE"n
TlREIMESXPRGRETHERER ( RIKE. BRI, TEk)
B A0 TEIREN ST ( HIZHUE vs 1B vs B222 )
EIZ : RAARRA RN R ISIERRSE

&% : 2026-

2030F2HAMBFRESHETE,. MREFNMEBEES~miT

EZ | ARERAFITIWARTBSH IR TR B E

BERE RREE !

&S : 3118330

S TR RS ST

RIS T

FET 151%F] 400-886-7071 (BiiRZk) Emai : kf@51baogao.cn

ZA3ZtedE ¢ https://www.51baogao.cn/baogao/20251015/3118330.shtml

Tl - REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3118330.shtml
https://www.51baogao.cn/baogao/20251015/3118330.shtml

