2026-2030F =it T I A RRI R A BTMNS & BEISHARIR S

2026-2030FRF=Mif IR TR RIS REBTNSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. AR ERE= T EERT
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER , SEBENEXEPERFRMT ISR TINE ST ESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =it T I A RRI R A BTMNS & BEISHARIR S

REER

F—F SERFEHRREISRTIRRIVRSHIGER S

F—T EITRTEESRRTIAEENEIESHT ( 2020-20255 )

—. 2020-2025F£BRFRPITEEIRRTILE 88, B BSIH SIgKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, ERFFERT IS T RN AR RN E - RE R B R o

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—15 R ESTSR TR RNEE ST ( 2020-20255F )

—. 2020-2025F£KFF=PTESIR TR (HER ) SHESLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEFTRIPEESIRET M/ RS NEIEEL ( PPI) EBSHWARDH
h. FHlt. EEEEKEEIRERNEN DT
=T ERFRPEESS T R RR ST E
—. EXFRMAEFER T HEETE (CR4, CR8) EXES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£RFRPTESIRRTUHMERASM. STAIEBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F hEFEFREISRTIRRIVRSHIGER S

£—T hEFFE R EIEE T RERE N SRS T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =it T I A RRI R A BTMNS & BEISHARIR S

—. 2020-2025FhEFRPEEEIRR TS 88, PRI RESIKAIGEEE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERFEREESTRR TR AR S R AE R B S AT

/Y, 2020-2025FFEFF R TGRS T R A B R KD
A, HAENBES W' BIRSEEr-aaH ERmTS
W FERFEAEES R T HiaR R SIEEREN ( 2020-20255F )
—. 2020-2025FhEFF=RTESI T HIEME (27T ) SEUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FRE TR ESIR T R/ BRSS FAONTB EB S ERR D
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEFFFFRET T E OEERERIAT ( 2020-20255 )

—. 2020-2025FhEFRMTERTIHOLSE. BN EERRE ST

—. 2020-2025FhEFRMTESRTIHOLE, SENEEBNESHT

. FEFRREEST ST A RS, BNRAZIRE/FETN

(5

. ERRBRZER. KRB E =R TWHE ORI EY
f. FEFRT ST REERRTHIARR SIS (TC) SHRMEDHT
B=F £ERPEFExEI=RTIHET AR AL HI ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =it T I A RRI R A BTMNS & BEISHARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PEFREE R TIHRMN AR E S i st

BT NRATE—THIHREDHT

—. 2020-2030FfF &=t T 5T~ miE N RIS — iR SisE T

—. MRS E R ERER SRR MR =R E ST

=, ZUEFEEEFRWEN. MERRREDHT

. AR T AEZ AT Top SE AR E AR R

h. NANE—RIEMEFER (ATUEINE ) SHE=RGES e M RIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =it T I A RRI R A BTMNS & BEISHARIR S

—. 2020-2030FfF &=t T 5T~ mE N RS — iR SisE LT

—. N PRSI R R AR, MREERAIRE

kBB (ZF ) ENEINEHARSSHER

[

. R SRR ISR R RSB SIS BURE ST
f. HEEBXZE AT R SR MR KAI R E R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEFEAEEHR TR HIGEREL St

F—1 TAMK (BHE ) BT

—. 2020-2030F KX FFERIPRESIRATUMIZANE,. IBERTEER (. B, #. ) X

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X AFERITRESTRRATUMIZAE, IEENE. 0. E=ERtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =it T I A RRI R A BTMNS & BEISHARIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXAFERTFRESTRATIMHIZAE, IHEREEER (8. 5. =) MW

—. BREBIMRIEAL (FAREACH. RoHS ) XIFFEiFistiEIas TV RIS Sl MRS SRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, HEEESREREEXIRUMN TR ESIRe A iR = RIFD

FE PEFEHRSESRTI I RFERS BV RS S

F—1 PEFFFRE T RSN STHIETE

—. PEFRMTESETRTUEIRERHRRRI S RIS (B— =, =)

—. 2020-2025FhEFRPTESIRRTIMBERE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEAF RIS TR A R R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEAFERPE ST HNER SS RS FRH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =it T I A RRI R A BTMNS & BEISHARIR S

—. 2020-2025FFEF =R EEHWEAZRG. XZETIRIEEE ST

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
. FFERREESTRR T ETAEIME. &R (PE) . ™i$= (PB) XLEOHT
. PO, BRASFRATZEINRI T A RIS

HtE RRPEFEAEEHR TR ERE RIS
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =it T I A RRI R A BTMNS & BEISHARIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FFF =Mk R BRI SEHBTT
$H—T15 2026-2030F =B FEFF =L TSI T ARG
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

PU. 2026-2030F £k FEFEE TG T HEFETTL
f. Wp T mSHD N ABTEAEIKE N ST
5 2026-2030FFF R RSB TR RE ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb. BeeER (T EBEM. Al) SSRGS TR ER S HIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F R ESIRH T AR SR FAE B RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =it T I A RRI R A BTMNS & BEISHARIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FFF =M TIIR BN S S ERREHL!
F—T FRPLEIRRTIIRBNMESRS I NZETTHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. PR ESR T BN RERE (RO SRARKEIUE

(=

A, FRGEESR T ER AR GERESAREEBOHT
5 2026-2030FFFERIpTESIRR T B D s B S 1SR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030FFFERAIEESTRRA T RV AR R AR BR ALK I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



u

h.

2026-2030F =it T I A RRI R A BTMNS & BEISHARIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F =Mk IRTIMTERIETRE SHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

ut

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F FFERiREHER TR SR T SR RSN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =it T I A RRI R A BTMNS & BEISHARIR S

B RPN B RS THED T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
15 FERAEESR T ST RIS RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T TSI T RS S I BN EITH S G

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPEFFFRETTR T AZAEIR SARKAE (2026-2030 ) FUEIELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =it T I A RRI R A BTMNS & BEISHARIR S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
T R ESIRR TR A RR I
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZ | IR TR T A A ERAR ERFIT
EI5R : 2020-2025FFF Rt = Tl REFI R 5= tHR B (UL
B : FFERPEESTER T KBRS RN R
EIZR . 2020-2025F 2 BRAFRMTESIR TS 88, S BREILIEKER
B . 2025F £ BRFF R ESIRR T REX I fh S LL

ElZR : 2025F 2BKaI+ A FHGESTRREr~ Bl e R i R R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F =it T I A RRI R A BTMNS & BEISHARIR S

2020-2025F £ RFFRPTETI =TI TR (HER ) MEEES

2025F KA R IPIEIES R T N ife N RIS TR S LY
EIRFFRIPTES R TIHIAETE (CR4 & CR8) ZEftiEss (2020-2025)
2020-2025FREF =P ESIRR T B, HERTHER
2025FFERFERFTESR T RE B D
2020-2025FFRERFZ=PTESI ST AR (27T ) RIBE

2020-2025FFEFF =TT T E L vs Lo FRIBHERGLEL

L FFERmESTRs (Tl eSS ES

. PERFEREST R T AR A IR AEHIE ( 20255 )

1 2020-2025F AR ESIRHA T YRR, SFIRTY

NN RRYUE A, B, C mipAMRIEIER SR EEIRe T MBI ERI L
1 2020-2030F £ =TT TSI T S T RiIAIETIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F FFRIist 5T Re T M = B N AU R AETT

: NAAGUE— LB PN E O TS

: NAAUE — ik B ST R I SRR R AT R TR KER

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2R ERIREIE SRR T AR KI5 0 (L

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. FESSREMMTFEERFRPTESIR T AHEIRIL (20255 )

: 2025F R ERFEMTESTT R T W RS D SEW S R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F =it T I A RRI R A BTMNS & BEISHARIR S

2020-2025FFEFFRPEESTR T HiREFE (CR5) L

SRE A= ESIR TR R R ST

2026-2030F £ P EFRPITESIRHA T RS (R, . ERER)
2026-2030FFFRPILEST =TI A RIS ST
2026-20305F4TI Y ENREHIHEFE X RTINS <E

FrE=iFikiEases THRBRNMESXIREGETTEER (K. BRIE. REM)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RARNMEFHIRE ST RPNt E5Ias T BRI ERBURE DA

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS : 3120886
ZAZitedE - https://www.51baogao.cn/baogao/20251015/3120886.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3120886.shtml
https://www.51baogao.cn/baogao/20251015/3120886.shtml

