2026-2030FRHELIMEIMRAHFIR E T & BRI S M BTN S A RIS FIRS

2026-2030F Rt SMRIMRRSIR F1TILRZ BRISR REBTUIS &R RS
wREET

HANELE— N FIBEIERER R, SR IMEBINREMIXETR. REEIMIMREMGIRE T
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZAAER | EEBENERE P ENREZIMIMREGIRETIRIZ SN SEUE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRHELIMEIMRAHFIR E T & BRI S M BTN S A RIS FIRS

REER

F—F SHRHZIMIMRESIESF TR RIS HIHER S
F—1 EIIREHLIMIMRAEIRE T MEGE ST ( 2020-20255 )
—. 2020-2025F£HRREHLIMIMREGIREI TS 6E. B-ESit SEKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

. ERIHLIMIMRAGIRE T BRI RN A EF e R BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—15 EIRIHEIMIMRIGIRE TR RMEFESHT ( 2020-20255 )

—. 2020-2025F£IRHZIMIMRIEEIREI T MIZAE ($HEE ) SHEESK

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEIREREIMIMREEIR ST f/ RS INETEEL ( PPL) EBSHMERRDHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £RELIMIMREGIR BT RFH RS HiaE+FE
—. EXHHZIMIMRAEIREITIMHIAETE (CR4, CR8 ) iE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£RMHZIMEIMREGIREITUHMERSM. SERIISBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F PEREHEZIMIMREGRSTILRRIPRS HIHEE S

B0 PEMELIMIMREGIRE T AEEEEN SRS ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRHELIMEIMRAHFIR E T & BRI S M BTN S A RIS FIRS

—. 2020-2025FHEMHZIMIMREEIREITILEEE. FERITRESRE SN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEREHEIMIMREGIRE T REF AR SEE IR/ AR AR S T

/Y. 2020-2025FHERRHEEIMIMREMGIRE T P HER A R KFEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T

—15 PEREZIMIMREMGIREITI HIRFEKRSIEZEL ( 2020-20255F )
—. 2020-2025FFERREREIMIMRAGIRFI T IR (27T ) SREEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R EMHLIMIMREMEIRE TV ™ m/ IR N B EB S TR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T7 PEIRFEHLIMIMRAGIRE Tl H OEUERERIT ( 2020-20255 )

—. 2020-2025FHERFLIRIMRIEIRFTIWHOLSE, SR EERFEEDHT

—. 2020-2025FHEREHLIRIMRAEGIREFTIHOSE, SREREEBRNEDHT

. FERESRZIMIMRAMGIREI T O M. BMRARBINE/FEERW

(5

. ERRBRZER. KRBERPERERLIMIMREGIRE T H ORI EN
A, FEMHZIMIMREGIREFREERRTHIZAIRSIIEE (TCl) SHERIEDH
B=F £HRPERHBEIMIMREGEFTIHE- AR ML HIAS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRHELIMEIMRAHFIR E T & BRI S M BTN S A RIS FIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PERHEIMEIMREUFIEF1TIHE N AN S Hin st

BT NRATE—THIHREDHT

—. 2020-2030F ARSI MM RBRIR &7 i E N FUE — IR 52 E TN

—. A —EFPERERSNEEIMIMRIGIR E T mRR T RICEE ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, BREREIMEIMRBGIRE I TIAEIZIUE A Top SEFEAIRE AN

A, MARE—RIZZMEFER (ATUIEINE ) SEREIMIMREGIRE ™ mTERAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRHELIMEIMRAHFIR E T & BRI S M BTN S A RIS FIRS

—. 2020-2030FFRfHEI MM RBARIR &7 e N FUE — AR 52 E TN

=, N RS IERE I MIMRE RIS ST RIS, HEeEKAIRN

kBB (ZF ) ENEINEHARSSHER

[

. FRERESMEIMRBGIR & B % U iR FE R SN TR EURE DT
. BEEEXNZAIRERLZIMEIMRAGIR E T m B KATAE ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
ShE 2ERPERHEIMEIMREHGEETIKIEHIHEEII Lo
F—1 TAMK (BHE ) BT
—. 2020-
2030F WA X A IMEIMRIRIR TR, IBENREEESR (. B, #. D) X

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X AL IMEIMRAGIR BT TIARIAR, 1EENSE. M. E=ERIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRHELIMEIMRAHFIR E T & BRI S M BTN S A RIS FIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUM XX IMIMRAGIR BT TIANR,. IMEREEER (. A =) MW

—. BREFIMRIEM (ZOREACH. RoHS ) XM MREEIRETIAIRIE S Al RS SR

=. BT RmER. Rt SEFEMRIsEER DT

P, RUMERREARAME STHIREER DT

f. MEREA SRR EXIRUN AR IMEIMR GRS e £ A5

B T PEMHEEIIMIMREEGEETIHIERRERS R RIE S

B FERFEREIMIMRAGIRE T A S ThinEFE

—. PERSRZIMIMREGIRE TR EWAE SRS (F—. =, =#)

—. 2020-2025FHEMHZIMEIMREGIREITIMEESE (CR5, CR10 ) BB RIRE ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

A, TIREERWENRERRSHIRERE DT

BT PEREHLIMIMRAGIRE TR A SRR S S T

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRHELIMEIMRAHFIR E T & BRI S M BTN S A RIS FIRS

B=T FEREHLIMIMRAMGIRE T HAWER ST RIEFOHT

—. 2020-2025FHEMHZIMIMREGIREITIEEAWEHRN. BTN AIREEDHT
—. PUIBRRSSRMERE T RRSEESHEKRE

=. kBB H ISR S B R — A CATRER TS

Y. BHEIMRIMRIEIR ST ERARME. &R (PE) . ™iEER (PB) Mo
. PO, BRESFHATEINI T A RIS

EtE 2ERRPEREHZEIMIMREHFIEFTIFT W RERGI S

BT 1R ERALA (ERRESL )

—. ARRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)

o, EEmizRE. RENSSALUEEDT

h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )

ST TR (PERL )

—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRHELIMEIMRAHFIR E T & BRI S M BTN S A RIS FIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FfEtHEIMIMRAES I FITIL R RRIR SHE BTN
B—1 2026-2030F £ KN P EMEFLIMIMRBEIRE T 7 AT
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

Py, 2026-20305F2£EKK R EMHRLEIMIMRBEIR S T AR FETT
A, WD mSHs N ABTEAEIKE N ST

75 2026-2030F iR M MRAEIR I T AR K RS TN
—. KRR (A B, C) RKRSFFHIEE ST

b, ErettER (TIEEN. Al) SEREEIMEIMREGIRE TR ERGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRHELIMEIMRAHFIR E T & BRI S M BTN S A RIS FIRS

=75 2026-2030FHZIMIMREGIREI T B IAER SRS BEETIN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FfEHEIMIMRAEGIEFITILR BN S S ISR
F—T MHZIMEIMREGIREI TR BRMES RS | NGETTFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

7Y, FHREIMEIMREEIR S T ERIMRREIRER (RO ) SIRAEKHINE
A, REHEIMIMRAGIRE T ER ARG ERE SRR =R ST

15 2026- 20305 RS ME MR IR BT 4R S TR B =121
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

[S

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F R IMIMREGIR BB Tl d A P SR B AR
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRHELIMEIMRAHFIR E T & BRI S M BTN S A RIS FIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FRHHEIMIMRRUUSFIZF TR EMIETE SIHTE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRHELIMEIMRAHFIR E T & BRI S M BTN S A RIS FIRS

F1+—F FHEIMEIMREESIRSTIURETTIESINE BN
B REEIMEIMREGIRE TR B IR E DT DT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
15 R IMRIMRE IR E T S TR R R IE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T0 IHZIMEIMRE GRS T RIS SR TN B BTS2

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPEREHLIMIMRAGIRE T HIAIHEIIASARERSF ( 2026-2030 ) FTUEHE L

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRHELIMEIMRAHFIR E T & BRI S M BTN S A RIS FIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS

. FIREXRETUSHIrEZ ORI SER &R

#  H

15 XIBREREIMEEMRBASIR S Tk L RIS BRI
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | SIKIHEIMIMRBGIR STl A as R BT
Bl . 2020-2025F MR MEMRAIEIR S T P RERI FIZR Sr-tH =R B B R (U ihizk
B : IREREIMIMREHEIR S 1T REBRATSRTNMAR
EZR : 2020-2025F 2B EIMIMREMGIREI TS 68, S BREILEKSR

EER : 2025F 2Bk NFRE I MIMRIGIR BT REX B3 R S LE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FRHELIMEIMRAHFIR E T & BRI S M BTN S A RIS FIRS

2025F £ BEIT AL IMIMRIGIREEF T FRER IR EHERER
2020-2025F £ RN IMIMRAEIRE T HIZME (HHER ) MEEES
2025F 2B IRFEIMIMREEIR 1Tl il R R KT 5L
EIRREEIMIMRIBIREITIMIAETE (CR4 & CR8) Z&tiEs (2020-2025)
2020-2025F FEIGHEIMIMRAFIREI TR, HERTHR
2025FFEIREHEIMRIMRAEEIRE T FREE DD

2020-2025FFERRFHEIMIMRAGIRE T MR (1278 ) RIBE

1 2020-2025F FERXEHLIMIMRAGIRFI T £ vs & FRIBIHEEM A
: IR IMEIMRER GRS 1T SR S SINED T

: FEREEIMEIMRE G ST AT A IR AR TIE ( 20255 )

0 2020-2025F AL IMRIMRAGIREZ TS ERIZR, 1$FIRTME

: MRS A, B, C iSRS SN MR MR E ™ s SKIGERT Y
: 2020-2030F £ BRI IMRIMRAGIR 1 T\ R 9 7= Rz AEFRIXTLE
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030F iR SMEIM R AR IR & = ARt & £ 22 M PR R i iz AT
: N — AR PN A D E TR

: R RO — P RS EH S IR E MR MR B IR B R AR TR KK EX

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F 2 BRI IMEIMR R GIR B T im0 (hEE

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: PESEREMEEERKEEIIRMREGIREI T ALIHERRIL (20255 )

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



2026-2030FRHELIMEIMRAHFIR E T & BRI S M BTN S A RIS FIRS

ElZ | 2025FPERRHEIMIMREHGIRE TR R FH BN S S EWR S HE

E5R : 2020-2025FHERHFLIMIMRAEIRE T HIHEFE (CRS ) L

B : PEMHESIMIMREGIR S TR R EE ST

ElZR : 2026-2030F 2Bk R FERREEIMIMRAGIRE T HIZAMETTN (AW, . FRER )

BZ : 2026-20305EMEREIMIMRHEIR &I AR BRI TR

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : MEEIMIMRAGIRE TIHRSIMBESXBRGE TR ( RiKE. BT, TEh)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

ZFIRESINHEIMEIMREGIR BT RIS DT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

1 3122221

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3122221.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3122221.shtml
https://www.51baogao.cn/baogao/20251015/3122221.shtml

