2026-203 05 (A ENHX FARFEFE BT AR RRTR ME BTN SR R IR FRR S

2026-20305FRNSZ (A TEA X FAFFEFE 21T L & FERI= R BB S & R EE IR FIR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. RANEM( BT ST
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENERE P ERFEM Y ARFE ST ST3E 5
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 (A ENHX FARFEFE BT AR RRTR ME BTN SR R IR FRR S

REER

F—F SEREFEMNARREETIRRIVRSHIGER S

BT IR AR E S T e IEEESHT ( 2020-20255F )

—. 2020-2025F £ AREN Y AMBEESITIVETEE. S EfitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBIRRECY RIS T - sEFRER R E s TR ot

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
1 ERRIRAIARE YRR E S T FERMEGE ST ( 2020-20255F )

—. 2020-2025F 2B AREN X RREFE ST TR (#HEM ) SHEST

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ERINIAE X R REEE B /ARSI 8182 ( PPL) EBSMRZESHT
h. FHlt. EEEEKEEIRERNEN DT
=T £ BREE ST RFREESHnETE
—. EXIAREMUAMREE ST HBETE (CR4, CR8 ) jE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ AEMX AR E S TUHMERSM. ST AISBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PERFEMXARBES TR S HInEE S

F—1 PERLAEA BB ST IHEEEE I SRS HT ( 2020-20255 )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-203 05 (A ENHX FARFEFE BT AR RRTR ME BTN SR R IR FRR S

—. 2020-2025F P ERRAEY RIS TS, PRSI RESIKAIGEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERNSZIARE X AR R E B 1 Tl RERI IR S I R/ FERRIERE 5 4T

74, 2020-2025FFRERNIZARENR Y BRI S Tl P R E B R K DT
A, HAENBES W' BIRSEEr-aaH ERmTS
ZT PERZAECY MBI ST iRk EiEEEN ( 2020-20255F )
—. 2020-2025F R ERKZEN X AR ST IR (27T ) SEMERKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255F R EIRXA LR E ALY PR FREFE STV /IR S FINMEE S SRR
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PERLAEN BB E1 Tl H OEERERIMT (2020-20255 )

—. 2020-2025FhEMMAEMYRMEESTIHOLSE, SENREERRE ST

—. 2020-2025FHEMMAEMYARERSTIHOLE, SENREEBNESHT

. FEMSAE AR ST O~ R, RN RBBIRE/EEZN

(5

. EFRRZER. RERBERIS P ERRL R E( X R REHE STl ORISR 2
A, PEMSREN N BREE S mEERRTHIZARSR IR ( TCl) SRS ST
B=F £ERPERZFE AR S TR RS HIaS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 (A ENHX FARFEFE BT AR RRTR ME BTN SR R IR FRR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT SRR RERRZFECY AT S TR R SR S it

BT NRATE—THIHREDHT

—. 2020-2030F AR LA TE ALY FRRREREI 27 i E N RS — I IR 52 E R

—. M= ERER SN EN X AR = AR T SR E O T

=, ZUEFEEEFRWEN. MERRREDHT

PO, BRSZRTE( X P RREEE SR T I TUsAI Top SE R SAIR R kb

f. NMARE—RIZZMEFER (ATUAEINE ) SERNZORER N R RREFE = M KA RERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 (A ENHX FARFEFE BT AR RRTR ME BTN SR R IR FRR S

—. 2020-2030F AR LA TE AL FRFREREI 27 i E N AR S — RO R 58 i E RN

S (V135 5 c T S AW ) MRV A VNS R T s N N G L SR RN A

kBB (ZF ) ENEINEHARSSHER

[

. B E (Y B - DX U i R R SN TR E DT
. HEEBINZEIN R TE Y R E 2 i KRR E R
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BAE £ERPERZFEMX AR ST RKIEHIsEEL S
F—1 TAMK (BHE ) BT
—. 2020-
2030FI AR S AREN X FRBEE ST HipAR, EEREEER (. B, &, ) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F At X R LAEN X AREFE ST TiA AR, 1BEKSE. N, E=EXIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 (A ENHX FARFEFE BT AR RRTR ME BTN SR R IR FRR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-
20305 RN X PSR E ALY AR E SR T TSR, BN FEER (5, 5. ) Wtk
—. BREFEMRIZML (Q0REACH, RoHS ) IBXIZURTENLY FRRREFE =TI S N RS SRS
=. BN RER. RSN ESEER DT
7Y, RUMERR AN STHIREER DT
A, MEBGE SRR RS RN B R E =l i R £ RIS
B8 PERFEMXAREESTUGERRHMERS R RIE ST
F—1 PERAEY AR E TSRS RN S THIRETE
—. PERZAELY RIS T AR EWRE SRS (F—. =, =HBR\)
—. 2020-2025FREMMARENYRREE ST MEETE (CR5, CR10 ) BB RIFESHT

. BRhd. RERIW. SEENEHFETZROE. BAEEIRMARES

=

. BEHAE (BRE ) RPN ESIE R AR
A, TUREERWERNFESRAESHIRERE DT
—15 RERS A AR E S T RIS A R R S T
—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS
—. WEHEWNBED : TEEFETE. FREFESNHEEREITS
=. FHNER  ARER2, RAEZ, REERZ25BCREZENONT

Y. BERERD : BCmERE. NSRBI A DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 (A ENHX FARFEFE BT AR RRTR ME BTN SR R IR FRR S

f. FWEFERGEE | IR, TIHEKE. FRERCSRHEZGETHE

B=1 PERAEY AR S TUAWER ST RSO

—. 2020-2025F P ERAEMY ARSI T EEAWEARN. XZSTRARSEDHT
—. P RFSERBEAE T RIHRRZESHERE

=. ERIE FH SIS R R S BN E —MAATRERIFE

=

. AR FAMEFE ST EhAEmE. m&ER (PE) . /iEE (PB) XLboth
. PO, BRIRFEATIZENHTI AR

FEE 2ERPEIRZEECY R FERE S TR EIRE RGO
F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )
B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 (A ENHX FARFEFE BT AR RRTR ME BTN SR R IR FRR S

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

SB/\E 2026-2030F s iF EAX B E STV R RRIR SHE BTN
B—T15 2026-2030F KK P EIRI LA AR FRERE S 1T AT
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F 21K P ERRAL A E X FRRREHE =1 T AR T
A, WS mSHs NANERIEHKE ST
— 15 2026- 20305 FRA LR EN MY R RRBFE ST AR R B TN
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. B, SRR (TEEN. Al) SERIAEYBMEE ST REREG IS
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 (A ENHX FARFEFE BT AR RRTR ME BTN SR R IR FRR S

A, TSR AR R
=75 2026- 20305 XL ENHX RAREFE ST AR S = F& BRI
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=. KHUERESHNL (C2M ) &zl RIS
u. Pl mERE S SERRSRIESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-2030F IS ERX A E ST RN S S kL
F—10 MR EMYRREE S TR EMES RS DEETFE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

< ATWAREMSTE - ETHERE. BXRRIESBERXE

« BRSZRTERIY FRRREFE STV BRI R EIER (ROI) SR EIKERNE

[

A, BZAEA AR S TR A ERE SRR DT
15 2026- 20305 RN LR EN X AR E ST 4R S IR B = T2 1R

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-203 05 fus 2R TE ALY PR BRI SR T b Ml Ae PR R A A 2

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 (A ENHX FARFEFE BT AR RRTR ME BTN SR R IR FRR S

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

15 2026-2030F (A ERIY FAFEFE TR E RIS TRE SHhE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 (A ENHX FARFEFE BT AR RRTR ME BTN SR R IR FRR S

A, FRFRERNSEEFARNXG

F1+—F RidE( X BEMERESTIH RIS E RSN
B AR EN(Y BB E ST I B i s A T DT

—. /i ZMBERA TG

ESFFTHEE | REEE. WSFNTER (NPV, IRR)

B HARI TS - Binhia s RS RF AN

9. BRSNS

h. mBEELE ZRERSKFERESE

BT R EY AR E ST S TR RE DT

—. BAREE | KRR, VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

=, BRMRER - U5 ISES. TIEIRES. BUFLERE
P, HAsEER SRFIESL (ABS ) FIRIF

h. FEAREMEREIAIREREEEEN

B=T ISZRE Y PR AR 21 TV BRI R T B MBS =1
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 (A ENHX FARFEFE BT AR RRTR ME BTN SR R IR FRR S

—. EXRPERIAEN Y BMREE ST MHIZAEIIA SRR E (2026-2030 ) FUUEHECS

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
15 RIRSZARTE X PR RRERE SB A T ML A VA BRREER I
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

EIER © £PRIRLORERK AR RREE STl A an I HAR ERF kT

EI5R : 2020-2025 SRS AR EAH Y FARBEE 24TV P RER IR 5= tHER B R UL
EER : BRZAERXFAREFRE S 1T RERATSRTNMAR

EZ : 2020-2025F 2 BN IR EN X AREFE S/ TIET8E. BrrEBREERER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-203 05 (A ENHX FARFEFE BT AR RRTR ME BTN SR R IR FRR S

2025 F £ BRIRAL IR EN X FRRREFE STl REX 5 L
2025 F BRI+ AR EN X MBI 4 AV FRE R A iR R
2020-2025F RIS AREL MBI E ST HIaME (HER ) MEEES

2025F £ IRBRAL R ENI Y FBFRERE E1 Tl T N PR TS RS L

ERNEMXFAMBEE ST MHIASETE (CR4 & CR8) Z{tiEss (2020-2025)

2020-2025FFERRAENX BREFE S T8, HERTHR

2025 F PERR N EN X B E E1 T =REEHh D1

: 2020-2025F FERSZIAELX FBFEFE ST HIZHIE (27T ) RIGE

0 2020-2025F FERSZIAELXBMEFE S T £ vs S TRIBIHER AL

: IZIAEAY FARMEE S 1T SRS SN ED

: PE LR E RN BRI =1 T A= AN S TR AR HE ( 2025%F )

: 2020-2025F ARSI IRNERY FARREFE ST IIYERIR, 1SFFIRT

: TR A, B, C iiszRAEIBIR SRS AN E Y A B E = A R KGRI LY
: 2020-2030F L BRARSZ AR ENY BB E S1 T\ R0 7 R Z SRS LY
: 20255 THIE— (76 A ) 2GS IEBEDTSIRE

D M= (77 C) SARBEVE ( TRL) HAdhHIZE

: 2020-203 0 fRSZ AR TE ALY FERERE 2= 1 At &% = 22 N FR U Ry iz AT
: N — AR PN R D R TR

. N RS — R B HA SRR E (Y R B SRR TR R IR ER

: WX A D, E iisatl=REMETE (R517 vs BI1THE )

. 2025 F L BRINZ IR ENH Y AR EFE ST i AR X g5 10 G Ll

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-203 05 (A ENHX FARFEFE BT AR RRTR ME BTN SR R IR FRR S

HESSKEMFEEFRMZAELY AR ST ASTEZREXILL ( 20254 )

2025F P ERZNEAY FMEFE ST I SR D 5 EW S T E
2020-2025FFERR AN B E =TI iz E ( CR5 ) 3L

SRERX AR ENA Y B E ST RS R R ST

2026-2030F £ FERSAEN X BREE ST izl (AW, . ENER )
2026-2030F AR ZIAERMY FAMREFE ST R FRER STl

2026-2030F 1T HIBFREHIZETEX RN < E

: BZREAH BRI R TUHRBRIMES KRGS ITHEER ( lKiE. B8R0, BE!)
L AW BN SIL ( AR vs 1HIE vs B2 )

L VAR R T ER BRI R A

1 2026-2030F £ IRRNER TR SR E ALY PR E 24TV SR IR U E DA

 RRAF TR ENIB SHb SRR U AR E

BRI RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

REHS : 3122230
ASZitdE - https://www.51baogao.cn/baogao/20251015/3122230.shtml
Il - REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3122230.shtml
https://www.51baogao.cn/baogao/20251015/3122230.shtml

