2026-2030FBax1MAELL FE OIT LA RIS R EETTNS & BRHAEHARRS

2026-2030F BaNMAMLLE R CITILZ RIS REBTTNS L REIEH 7R S

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. BallARttEE OTUTILE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER , SEBEENEXEFEEMNMARILER CHUTI 2 RN 5 EEE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



i

-

5

h.

=

h.

E
£

2026-2030FBax1MAELL FE OIT LA RIS R EETTNS & BRHAEHARRS

—=F

—E 2RExnAELLEE TR RIS HinER St
—15 £IXEMMARLLERE OTUTILAHEEMIETESHT ( 2020-20255 )
. 2020-2025F £ EaMMBLL ER OTUTILE =88, BBt Stk
. EEREBREFE (Top 5) 8. FFERMIBIHEELL
. EXREMMAELLEE O T = 8ER RN AEFRER BN ST
. k&R ( Top 10 ) E£F-EitE kMBS 8EME ( 20305 )
FIMERHERBIIXERER | [RMBEAE. SaMA. BRSO HT
—15 £REs MBI O T ERMEIESHT ( 2020-20255 )
. 2020-2025F£REHMMAELL IR OHUTI IR (HE ) SHEHESRT
. EXEEHED (Top SEZR/MKX ) TRIE, IEERLEBIHE
. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. EXEMABLLEE O m/IRS N 18iE2L ( PP1) EBSZMRZSHT
1. FERMEEKRSNENEN ST
=1 £XEmMARLEE TUTI RSB ESHInE+FE
. EEEMABLLEE OTUTIHIZEFE (CR4, CR8) ERES (2020-20255F )
FEEEEMIA SR RIS (RITIER )
2020-2025F £ X EaMMBLL FE OTUTUHMERSM. STAIHEBRIFIND
. FMENERE. BRREIELITE
. EERFXEME (463 BN, X ) RREREEESERIKEXTLE
—E FESznAELLEE ONTILRRIA S HinER St

—T PEBNMARLEE CTUTILAHEEREN SRS (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBax1MAELL FE OIT LA RIS R EETTNS & BRHAEHARRS

—. 2020-2025F+EBEMMMABLLER OHUTIEF8E. BRI RAESIKEI AR

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FEEMAELLEE OITI - RER R S MM R/ R ST

/Y. 2020-20255+EBEmMARLL SR O T P HERBE BT EFKF DT
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 15 PEBHMAELLER CHUTI HiaERSiHZEREN ( 2020-20255F )
—. 2020-2025FhEBEmMMABLER OTUTI TR (27T ) SREEBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255FEBaMARLL B O T =/ RS THINSESR SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T7 PEENMARLLERE OTU T OSIERERIT ( 2020-20255F )

—. 2020-2025F+EEmMMARLLER OTUTIHORE, SEREERFEESHT

. 2020-20255EBmMAR IS VT IEORE, 2ERFEENES T

. FEEmMARLEEOTUTIHE O mE. SNRRBINE BEZN

(5

. ERRBRZER. KRBERTEBMARLE SR O Tl H ORI mEL
A, FEEMMARLEE OV REERRHIZRIR S IIEE (TCl) SHRIEDHT
B=F £ERPESmMABLER TR RERMS HIRS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBax1MAELL FE OIT LA RIS R EETTNS & BRHAEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £EEPEBmMABLERCHTIZMBSEEAS HiE St

BT NRATE—THIHREDHT

—. 2020-2030FBzMARLE A= O RN FRSUE —HHIZR S 2 ER=TT

—. NANE—EFENERS BRSOl mifRTT ZCE E ST

=, ZUEFEEEFRWEN. MERRREDHT

/. EaimARtLEE O T EZSRAITop S EEIRE AR b

f. NMARE—RIZEMREFER (TIIEINE ) SENMNARILER Ol mFTERAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBax1MAELL FE OIT LA RIS R EETTNS & BRHAEHARRS

—. 2020-2030FBzMARLL AR OHF RN FSUE —HHiZR S 2 BT

—. NN RIS B MBS R O R AU, MEREEKAYSIN

kBB (ZF ) ENEINEHARSSHER

[

. BB EE O mEz SN iR F R SN TEERE DT
. HEEBXZAEE MR SR O MR ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £ERPFEBNmMABLER T RIEHIsEEL S
F—1 TAMK (BHE ) BT

—. 2020-

2030 KX BMAELLER OHUTISZAINR, BIERTEER (. B, #. E0) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F1tz= X BalMARBLL FE OTUTI AR, IEERSE. 1. E=ERItL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBax1MAELL FE OIT LA RIS R EETTNS & BRHAEHARRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRLiMtX Bl MARLL SR OTUTI HIZHIE., IBEREZEER (8. A =) 9tk

—. BREBIMRIEAL (FOREACH. RoHS ) Bz E R O TV AISAR SV W AT ERER

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEESEEREEXRUN B MM R Ol it £AI%0

7<= hEAmABRLLEE T BIERFERS R ILEIE S

F—1 FEENMARLLEE OTUTI R F A SHinEFE

—. PEBNMARILEE CTUTEAZEWAME D RITZSEEA (55—, =, =#8/)

—. 2020-2025F+EBEmMMABLLER OHTIMIZEFRE ( CR5, CR10 ) BGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
15 FEBZ MBS O T RS A RESR S 1T
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBax1MAELL FE OIT LA RIS R EETTNS & BRHAEHARRS

=% FEBEmMAB AR T T W HMERSE RN ED T
—. 2020-2025FEExMABLEROTITIWEEHMEAREG]. RZSMNEEEESHT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
U, Bt EEOTUTI EhaEmE. &R (PE) . mi$E (PB) Xtbotr
. PO, BRIRFEATIZENHTI AR
FtE 2ERrPEBMARLLEE CHNITITT R REREG S
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBax1MAELL FE OIT LA RIS R EETTNS & BRHAEHARRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030F Bz MABLL AR TR RRIRSHE BTN
F—1 2026-2030F £ BN H E B MARRLLE R O T im AR
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk FE B s MR A &= O T AR FETFT
A, BSFmSHs NARERIEKE L ST

— 5 2026-2030F BN ML OHU T AR RS TIN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, BrettER (TIEEKKN. Al) SExMARIEER OTUTIRERISAIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBax1MAELL FE OIT LA RIS R EETTNS & BRHAEHARRS

=75 2026-2030FExNMARLL AR OTTIBIER SR8 REZI
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030F Bz MABLLER TR EN S S ISR
F—1 BalMAERLEE OTUTIHREMESIRS | DEEITFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. BEMARLLEE OTUTI BRI ERIRZR (ROI) SRERMEINE

[

f. EMNAREEEOTUTIERAHIZRGEEE SRR RO
— 15 2026-2030FBF M AL SR OHA T B IR E N 121
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F BN MABBLL SR DA Tk Al A R AR RE ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBax1MAELL FE OIT LA RIS R EETTNS & BRHAEHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

15 2026-2030FEIMABLLE R ONITIHTERISTRE SHHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBax1MAELL FE OIT LA RIS R EETTNS & BRHAEHARRS

£1+—F BalmEELL IS CINTILR R TTE SR E BRI
F— BaARLEE OTU T IR RIR S 1T
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
—T BRI ER CTUT I S TTtRERED T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

F=T BaimARLLER OTYTI R S IM B MMEH G M)

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ENRTEBNMABIEE OTU T HaAEIR SRERSF ( 2026-2030 ) FUEHECR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBax1MAELL FE OIT LA RIS R EETTNS & BRHAEHARRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
—15 ME ML EE DT AL A RREE I
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | £PREMABLL AR O Tl & anEHARM EF kT
EI5R : 2020-2025F B MARLL AR OHT I 8RR 5= HR B R UL
B - BEIMAELLEE O 1T RERATSRTNMAR
EZR : 2020-2025F 2B MARLLER OTUTILE8E. B EREHIEIKE

EZ : 2025F2kExMARLEE DT FsEX E D fh Gt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FBax1MAELL FE OIT LA RIS R EETTNS & BRHAEHARRS

2025F BRI+ ABHNMABLL AR DHEF P RER A EHERE

2020-2025F 2K ENMARLLEE VYT iZIE (HEMR ) RIEEES
2025F 2B EFM MBS OHATIL Tl N U K L
EIREMARLLEBR CHUTIMIAETE (CR4 & CR8) a3 (2020-2025)
2020-2025FFEESMMBLLEF OTUTIF 8. HERHE

20255 E B M ARt E B O T ~=RE& 1027

2020-2025FFESIMABLLEE OTUTIHSEAMRE (27T ) RIBE

1 2020-2025FHE BaMABLLEE OATIE: £ vs Z T RIBHEA

. BRIMAREEE AR O 1T SeZE IS S ED T

: FE BN FE ONA T AT AR HIE ( 20255 )

1 2020-2025F B MARBLLER OHUTIFIERR, 1S#FIRTW

NN ARYUE A, B, C mipAMRIEIE S B MBS E O mEKIBERI L
1 2020-2030F £ KB MABLLF B OTU T S M T R AMETTUR EL
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

: 2020-2030F B ANMAARBLL B UL R E S E 2 M AU AIHIZAMET
: NFRUE — LB PN O TS

: N FRUE R B S B MR BB O AR THR R KEX

D BT D, E g SRR (IRS170 vs BT )

1 2025F 2B MARLE S B O T HiaAEX S Gt

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

 FES=HEMTEER BN MARILEE DTTILAITBZEERILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FBax1MAELL FE OIT LA RIS R EETTNS & BRHAEHARRS

20255 E B MARLL B OTU T I =S # AR 5 SEW S 1
2020-2025FHE SN MARLLEE DT HinESE (CR5 ) L

PEBMARLL B OTUTIRS R &R ST

2026-2030F £ FE BaMARLEE OTU T iZAETT (AW, it BRER

2026-2030F BN MAAELL AR DA T A K FREE ST
2026-2030F 1T HIBFREHIZETEX AU < E

EalMAELLEE O TIHSENMESKEGSITEER ( ik, BFE. e )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KRS FIBES B AL AR DT B RISV DT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REwmS : 3123127
ZAzitedE - https://www.51baogao.cn/baogao/20251015/3123127.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3123127.shtml
https://www.51baogao.cn/baogao/20251015/3123127.shtml

