2026-2030FAEEES T A RIS NEBTIN SR RHBRATIRS

2026-2030F A EERFITIL R RAIRREHBMNS L REIERFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. AEEESTUELRLTEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20305F , BT RIfTRINEIEERERZIZE L.

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

WA RN R e AR {?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBENERKPEAEERSTIHNERUABEEETE , A&
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAFERS=TI R BRIR REBTUN S & BEISHATRIRS

REEAR
F—E RGEEEFTIRRRASHIHERS T

BT EFGEEESTUMLNEIESHT ( 2020-20255F )
—. 2020-2025F£HRAEERSITIWETEE. SrrEFRitSEKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

. EHAEERSTI N RRRNE L IER DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
BT 2HAEEESITWERNEIESHT ( 2020-20255F )

—. 2020-2025F£HAREESTWMHHIE (HEM ) SHESKH

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

Y, £GEERSTR/IRSNTEEE (PP1) EXSHMEZDH

h. FHlt. EEEEKEEIRERNEN DT

B=T eRGEEESTIRFRESHIRETE

—. EEEEERSTUMIZESRE (CR4, CR8) EIEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£KRGEERSTWHMBHEH . SEFSXEFBIFN
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

B8 PEAEEEFTIWRRMASHIGERSH

St

F—T PEREEEETIREEE N SHERSHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAEEES T A RIS NEBTIN SR RHBRATIRS

—. 2020-2025FHEAEERSTWET8E. FERITRAESIRIEHRL
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEAREESIT R AR SEMIMEI R/ SRR DT

IY, 2020-2025FHELEE ST HEEDUEE R EFKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

— T PEBEESESTIMmHHERSHEREN ( 2020-20255 )

—. 2020-2025FFEGFEESTUMIHME (1278 ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

il ORI ( Top 3 ) HIZSERSRKIERTANE

JY. 2020-20255FEAEEES= TR/ RS HINMEESSEREDHT
h. &L LTREHEHMAGEEURREFERSL DT
B=T PEDEEESITIHE OBIERESIT ( 2020-20255 )

—. 2020-2025FHEGEERSTWHOSE. SMNEERFEESHT

¢
i

—. 2020-2025FHEAEEERSTIWHARE. SENREEENESHT

il

. FEGEEESITIWHB OSSN, RNRESINEEEZN

[S

. EfRRZBER. KRBEGRYPERESESTIEHHORFImEN
. PEARERSTREERDZIRSIER (TC) SRRSO

5 2R RPEAEEESTIHEFRXBRE S HiE o Hh

h"diﬂ’&lj'l

RO™HIH— (P m/IRSA ) TImREDHT
—. 2020-2030F4™Hi7—E2 kR FEMHIZMESTN

—. BN R. NAWES BirE PR

Ao —EERFETHDTSEN RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAFERS=TI R BRIR REBTUN S & BEISHATRIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. WO =RIRA SR SEERFETE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2RKRPESESSSITIENASSES Hinstr

BT NRATE—THIHREDHT

—. 2020-2030F B EE RSN AR —RIHIZAE S8 E RN

—. MR- ERENERSAEERE T MR EE R ST

=, ZUEFEEEFRWEN. MERRREDHT

9. BEEESTWEZMHANITop SEFRGIRER b

h. NAWE—RIAMESTHER (ATAEINE ) SHEEEE MR KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAEEES T A RIS NEBTIN SR RHBRATIRS

. 2020-20304F 2ty EE

—. NN mIEANEEE

H

AR EN e — AR S8 E R

RS RIS, HREERAYSIND

ZELEBERMR (ZF ) FIMNEINEFRS SR

A EZ NI FEE SN TEEREDHT

F
. IHEEBENZ SR E RS mEKAAE R

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

h.
BHE £HRRPEBESEESTIL

F—1 LXK (BFE ) miHn

=

h.

i PRSI E AR AT T SR T AT T

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. 2020-2030F L AHIXZEE

MBEHeE (VC/PE ) TR RSUSANRE AR S

RighintE RSt
r

BETUMHpE, EEREEER (P, B, #. D) L

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

. 2020-2030F b EMX A EE

RCEPZEXIEER S iEXI s =l 49> THISAM

ST pAE, BIERSE. 1. SE=EXIL

JEETIARARAE, EAANESTIHEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn



2026-2030FAFERS=TI R BRIR REBTUN S & BEISHATRIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXAEEESITWHIZAE,. BEREEER (8. 1. =) ML

. BREEIMRIEI (WIREACH. RoHS ) W& EEHR=ITIAISE IS R IT5REE

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEESREREENRINAIEE RS iR £hI%0

BE FESEEEFTUHHRRERS RILKIES

F—0 PEAEEESTI RSN SHIRETE

—. PEBEEESTUMIHEERRLIS IS (B—. =, =)

—. 2020-2025FHEAEEERSTIWMHIZEFE ( CRS5, CR10 ) BB RIREDHT

[
[H]
ant
m
2l
il
m
p
$

HEWEFETRBRIDE. BFEDREBES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT PEAGEESTRSAIERR SO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

7, BCmEED  BUmMRE. MSXItER PR A DT

. FRFERIERE - BIEE. DIBEKE, FRRRCSRHERGE TS

#

=T FEAEERSFTIHWEBSE A ELHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAFERS=TI R BRIR REBTUN S & BEISHATRIRS

. 2020-2025FHEDEERSFTWEEAWEARM, RZSTRABEE DT

P BERSEMBIAETIAIREEZESHBEE

SCER T H W SLEE R EE SR R — AR RIRR IS

. BEEESTW EMASMHE. ™&ER (PE) . Hi#= (PB) WtEoHr

. IPO. BRIRFEAHIZEINXIITIARRIFIG

FtE 2RRPESEESESITIHRTRIRERGISH

F—1 e WA (EfRESL )

IR
bal

. BWVERBRE. RINGEHSERIISHRB

2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAEEES T A RIS NEBTIN SR RHBRATIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

. EAESEIRT, RARBREHIATIAREIH

. BRGE. HERUSRFEEST

%O B/ BRSS BIMERE S STHIAIRIE BN

. THIGHET . RAEEIRERPESHIERES

SBJ\E 2026-2030F 555

XHATUAEGFEHE BRI BT SRRV R IR S

EFTILARERRSESRN

$—T15 2026-2030F 2K FEAEE LRSI TG AETTN

wi

h. 4

UK

A,

. TR AKX SIDHIEREN ST

. ETF=MEE (R,

SHEN

A5 ) RIS IKTIARETT

HEF=MESE (=W, . W) NhEHIZRETT

2026-2030F £k &k FEAEES RS TS FETT

— 95 2026-2030FHHE

DS N AAUERE B D ST

TR R R BTN

. REROA (AL B, C) RESFRHIRZ SR RTTN

b, BrettR (TIEEKN. Al) SHEEESTRERSHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

BEFNE SRR RN OREFIRES

=75 2026-2030F# &

IERPERNEEE

TR R A E R TS R T

BE TR SRFEEEZI

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn



2026-2030FAFERS=TI R BRIR REBTUN S & BEISHATRIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F G EELEFTIHRENSSMIERL!
F—1 AEERFTIRENESRE | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

E
Sil'
I}
I
IRy
1t

T EMG R EIRER ( ROI) SiREIRGHRNE

NEERSITIESADEIEEEESRKTEDHT

ol
Sil_
}

— T 2026-2030F A EE ST AD T AN SIS
—. BERKMAST R/ RS TIHAIR AN S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F A EE TV Al R BRI

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAFERS=TI R BRIR REBTUN S & BEISHATRIRS

Y. FHNE - ABIVEUHT. SRS S RIEIE S
h. SR SRNRENEIRREE

$B1E 2026-2030FBEEEFTILIEMIEMESSE
F—T BMEFFEBERXPLIRE

—. EREFRBEFELFINGEBERIXG

Z. PR, MRBER. BBBURBARINGE

=. EfRtEEGE RSN L SRR XS

CIER MRESRHIZAIEAIAIXEE

=

A, NXEMXBEAIXS RIS ENRE
BT MIHRFETENXRE

—. AR RA R IR AR ERIXBLE

—. FARHEFIRSENSESHE TBRIXbE

. OB FIRKE T T R RIS

Y. [REFEMN S AR L KE N RE ERAIXIBSE
h. FREIET KERERERNXE
=T RS EENETRE
—. OB R EVE RN
= it AR E I AR AR XS
=, BOBARAA TRERIXBE
g, AVAEREEAE. RRKIRIIXE
A, ARFRERNSEERARIXE

BH—F BEEEFTIUERITESIRE MREIY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAEEES T A RIS NEBTIN SR RHBRATIRS

F—T BEERSFTIIBREAITEDHT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMZEITHE - BiehaESRmR o

IMBMNE SRS

=

ol

IHE, ERESSRIFREL SR

i

15 HEEES T ESTHRIERED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

3

. SRS EFIESME (ABS ) RIRA

h. FEAEEMEREIAIRERMEEEEN

i

=1 BEEESTWHENT S B MMETHEZA

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

—. BFIZ : BB IR IR ERR DT

. EHI= ARV EF IR B RN TG

=

. TIEREMY ( Term Sheet ) SEERELERERAT

F. 8EEREEE ( Due Diligence ) & iEraE

B1+F AREICSRBRRIEIN

F— mOARECSHIELR

—. 2ERAEREEESTUMHIFGEIPRSFRAE (2026-2030 ) FRUEIELE

1T XBERINRER ( KSF) IS RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



h.

=

.

. TIZSREEERN : R

2026-2030FAFERS=TI R BRIR REBTUN S & BEISHATRIRS

TR REIRREENIB S Obb ( BT )

KR ER N SF oz

. 4Am

. AREEENKE

7Y, ST DR S SEIRE

OMRIR SR FH AR

— T WAEEEF TR AISERERIY

. FRSRAREIFEN | BT HIERSRAESHIA AT

B, RBEEMSHFHUEHER

REANFREEY : CECRRAMSIVBAZES AF AR

EEEY | REERIE S XBIEHIAR

EFEURRE (ESG ) SRREERIN : IRFHEREINE

=15 XSBRTER I AR B IRIEEIN

h.

142]
=]

E

B
Bz
B
B

E% :

. JIBRFER AV BRI

. SHRETMBHRE S RN

A=At B, SEFRACHT. TERERR

IRBISENEESRR

KT E eI SR 2 A RN

< RTEATIEES S MFREAR R AN

XT5IS T EREFARE |

B=R

BT RS ESESRIRAEN

EIRAEEES T A ap AR ERF IR

2020-2025F A FERE=T

2025F A EERSS

IERPERNEEE

A= RERI R SR B B U

ARERET TURBERAERHNMEAR

2020-2025F £ HKAEEE=TWE0E. S-ENREEBKE

T REX R L

2025F £ HRITARBIEERZFE R FRE R HininEiHEEZR

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn



EZE :
B :

E% :

E%

E% :
E% :

E% :

2026-2030FAEEES T A RIS NEBTIN SR RHBRATIRS

2020-2025F £ EEESITU TR (HE ) RIEEEE
2025F 2RI EEES( T N AU RE GLE

EHGEEEFTUMBEFTE (CR4 & CR8 ) 3x{Kiass (2020-2025)

: 2020- 2025 FFEEEES AR, HRRFHE

2025FHEBEERZ T =REE DD
2020-2025FHEAEERSTWMHIZNE (127t ) RIGE

2020-2025FHEREELESTIEL £ vs LTRBEHERGEL

: BIRERS TSRS SINMED T
: FEBEERSITWAEF A EIIIREGE ( 20255 )

: 2020-2025F R EERSETWIYERR, 1EFIRTWK

TN A, B, C mipAMEIBESHEE RS mABKIGEI L

1 2020-2030F £ KA EE RS T SMO T miAEITURI L
: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-20305F A [EE LS Mt = TR N BRI AT
: NAAGUE— LB PN E O TS

: NASE — Rk EE S B E SRR TR KE

FXMN M D, E TiptSERETE (35170 vs AITME )

1 2025F 2 AEE RS TIHIZIERE ST Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

 FESEKEMTER EEFTI AISHZEERILL ( 20255 )
: 2025 FREGEEES TR EHENI T SEWR S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FAEE R TIW AR R KBTS A RIS 7R &

2020-2025FHELEEE=ITIMHIZEFE (CR5 ) T

PERESES TSR IER ST

2026-2030F £ KR P EAEEESTWHIZHETTN (FW. . FER
2026-2030F 2 [EE =TI R R LT

2026-2030F T FERIRSHIHEFEXRTTUERE

HEEES TIHeRMESNEGSTEAER (RKE. BRI, BEt)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

: WARRE A& M ERERRRIEIR IR R
: 2026-2030FE 2R EMA TGRS EE RS T E KIS ERRHMED T

: RRAF TR ENIB SHb SRR U AR E

MBI RREE |
BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RERS - 3123521
ViV 1247

https://www.51baogao.cn/baogao/20251015/3123521.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3123521.shtml
https://www.51baogao.cn/baogao/20251015/3123521.shtml

