2026-2030F BFA LR ERF T A ERRIR REERTN S K ERHIEHARRS

2026-2030F RFA LR ERFERITIR RIS REBTNS R REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. BFSLRERERTIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBETNEREPERFALREREN T HNE RIS EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BFA LR ERF T A ERRIR REERTN S K ERHIEHARRS

REER

F—E 2BRERFALNERFSRTIARIMASHIHERSR

£ 2K EFHLIERE S TWALLEMIEGE ST ( 2020-20255F )

—. 2020-2025F 2K EFA LW ERFH TILE REESIT SigiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eKBRFHLRERESF TR AR RAE D BRI T

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
—P £EREFALRERER T EKRMEGES T ( 2020-20255 )

—. 2020-2025F £ RFHLRERFEFTWHIZIE (HER ) SHERIT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

iR SR RS STHIBn IS LE ST (2020 vs 2025)
0, BRI RERm/IRSINTEHEE ( PPl ) =BS5S MRZESHT
h. =0t BEUESEKKEIMENEL DT
=1 eRRFALRERER T RFEREHIRETE
—. EXEFALREREFRTIHIHEFE (CR4. CR8) EZHEE (2020-20255 )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F £ RFALRERERTWHWEESHE, SENIEBIFIE
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
$E PEEFALRERERTULRBMRSHIHER AT

F—T PERFALREXRER/ TIALLEEN SHERDHT ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BFA LR ERF T A ERRIR REERTN S K ERHIEHARRS

—. 2020-2025FPERFALREKRFR/TILT0E. FEFRIHRESIKAISGEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERFALREXRER T REF AR SEE SR/ AGR AR ST

/Y. 2020-20255FHE R FH LN = KA T = ER T B R EFKED T
h. HENKES "W BirsSEEFae @A ERImTG
7 PERFATNERE R T MiaH K SHES ( 2020-20255 )
—. 2020-2025FHERFHLRERFRHTUWHIZE (27T ) SRLEKSRES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FFERFR LN EREEI T =R/ RS EINEERSERNZS T
A, Zl. FFREHERSHENRREFERNLOHT

F=1 PERFALREKRES T HOHIEREZINT (2020-20255F )

—. 2020-2025FFERFALWERERTIWHOARE, SOREERFEEDHT
—. 2020-2025FHERFRALREREFRTUHALE, SEREEENESHT

=, FERFALRERER T HE O MmN, BNMRERZIRE/FEZL

(5

. EfRRZER. KRBGRYPERFALREXRER T HE ORI ENX
f. PERFALNERER mEERRHIZRIR S5 (TCl) StEREHHT
B=F £HRPERFALNERER TR RERMAS HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BFA LR ERF T A ERRIR REERTN S K ERHIEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT
FNE REPERFALRERERTIZN AR SRS
BT NRATE—THIHREDHT

—. 2020-2030F REFz\ LI =R aar - ma N FRTUE —HIHIaR 5SS E =TT

—. MR- ERENRER S RTINS ERE S MR ELEE ST

ZIHEREFRBRI, FERRRFEDHT

[11
o

7, REFASEREXRER TR Top SEF AR EAERNHEb
A, MARE—RIZEMEFER (TUEINE ) SRFLIN=KER M KAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BFA LR ERF T A ERRIR REERTN S K ERHIEHARRS

—. 2020-2030F REFr\ LI =K aar - ma /N FRUE —HIHIaR SiE B =TT

—. NANE—FmEA R F LR ENERR T RS, EREEKATRID

[l
N
=
&
>|__/
okt
|
on
s
IR
T
et
wr
B
E|.
ot
pd
A
>
N
dIr
op
puj
i
=18

M, REFA LR ERER mEZ SN R EE SN TEEREDHT
. HEEBZES R FA L= K ER i KATAEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPERFALRERERTIKIEHIHERI LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FI AKX REFT LI ERNE =TI IR, EEREEER (. B, &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X BEFASLRERNEH T MIZME, BENE, 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BFA LR ERF T A ERRIR REERTN S K ERHIEHARRS

. AEEXIEZERERT. RWIT5 SRR

. AW SERRE LIRSS

=

. Rt S EindhE ez & RAIIRENER

H

=% MMt X iiantr
—. 2020-2030FRNMiX RN LR = NE T HIZIME, EENFEESR (E, X =) Xtk

—. BREBIMRIEA (FAREACH. RoHS ) MREZFIULINEKE= T AISNE Sl XS RES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEESREREEXIRUN R F T LIe = K Esa R 2 AISE

B E FERFALNERERTIHIHRFERS RIS

F—1 PEERFALREREFTIRFENSHIRESE

—. PERFALHREREF T EIEERIERI 8IS0 (55— =, =#B)

—. 2020-2025FHERFALREKRERTIWHIHEFE ( CR5, CR10 ) BUEBRIRERSHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT

BT PERFALRERER TSR RSO

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

12
i

EimE

5

SECREZEW ST

. FTHENER)  BABER, FOREE

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BFA LR ERF T A ERRIR REERTN S K ERHIEHARRS

= PERFALRERERTWHWERA ST O
—. 2020-2025FHERFALREREFTWEEAMEHEHRA. RZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
. REFALREXRERTW EHATHE. ™ER (PE) . migR (PB) Lo
. PO, BRESFHATEINI T A RIS
FtE 2RRPERFALRERERTIART EIRERGISH
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BFA LR ERF T A ERRIR REERTN S K ERHIEHARRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B\E 2026-2030F RFA LR ERERTILL R SEBTN
F—T5 2026-2030F £ R PERFALINERE = T A ST
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K P ERFALREKE T AFE AT
A, BSFmSHs NARERIEKE L ST
—5 2026-2030F RN LR ERE R TR K EEBTTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN
—. B, SRR (TWEEKN. Al) SEFALREXRERTIRERGIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

=

H

« AT AR R AR TS AT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BFA LR ERF T A ERRIR REERTN S K ERHIEHARRS

=75 2026-2030F RN LR EKREH T AWEN S &R TN

—. N=miEER TTmRS" —MURBIRTS R EATES

—. FEi. ESUBIEE S REED

=. KHUERESHNL (C2M ) Rzl RIS

. P RS SRR SRTESINE

f. HIEERERNESTN BRI TILEhE

SBhE 2026-2030FBFALIERERTILREN S SHKERL
F—1 BFALRERERTIIRENMESWE I HEEHE

—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

Y, REFALREXNERTWERIRERIRZE (ROI) SiRERWHETNE

1. B LR EREEH T EEAT RIS ERE SRKT BT
— T 2026-2030F BREA LR EKRE R T IAS STURIR AN S2E
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F R FA LN EKE R T R A AN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BFA LR ERF T A ERRIR REERTN S K ERHIEHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

1= 2026-2030F BFA LN ERERTIUREMIETRE SFHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BFA LR ERF T A ERRIR REERTN S K ERHIEHARRS

F1—E SFATRERFRTIURFITIESIRNE MEEIY
F—T BFALRERE TN RS TIEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL

h. mBEELE ZRERSKIFERESE

FT BFALRERER TS TR RED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

i

=1 RPN =ERER T RN ERIN B MMETHEA)

.« Efl—  POERARATRSUNMEITE ( DCRESAHARIE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERPERFLRERNERTUMIZEIPR SR KRF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BFA LR ERF T A ERRIR REERTN S K ERHIEHARRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS

f. MREXRETNSHIREIZ MRIRSIAF SRS

T X ERFSLIRERE =R T AR

—. FRSEACFERIN | ETHnERESRAEEHALT R

—. T7EREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARRIRAVERIES AT HEAEIR

Y, BARIEESNGETEEIN « AR SKIEHIAR

f. AIFFERRR (ESG) MBI - IBFABIARHANE

~

~

~

~

h.

BEx

E% :
E% :

B% :

B

E% :

T XIBUFERI IR IR AR

XIBURFER IRV BRI « (= An /D, SiRelH. TERERR
SHEEHWIAHR RS RN | RSB NRESHER
KT E eI SR 2 A RN

KTEMATI RS ST R ZRAIEIY

XTF5ISTIRREFRE  BRTERFSESRIRAEN

B3
SR FH LW EKE R T A anE R ERFIT
2020-2025F REFH LI = K ra T\l ™= ReRI FAZR Sr=tH= B BT thLk
RF{LERERS T KERAERHNMER

: 2020-2025F £ KR FALINENEF TWE 68, S-ENREIEKE
2025F 2R RFH L= RE e T P85 Ll

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E%

E% :

E% :

Bz

2026-2030F BFA LR ERF T A ERRIR REERTN S K ERHIEHARRS

2025F £ BEIT AR F LR ERERE A RENR A THERE
2020-2025F £ RFALINERNE R T HIZMRE ( HEM ) MiEEES

2025F 2R FA LR =R E R Tl il N BUEFEREE G

 EREFALRERER T HIZEFE (CR4 & CR8 ) ZE{tiEsS (2020-2025)

2020-2025FPERFALNERER TR, HENTHE

2025FHERFHLHERER T~ REED DT

: 2020-2025FFERFALWERNFE T TIZIE (27T ) RIBIE

0 2020-2025FFERFHALRNENFRF T EL E vs L TREHER AL

. RPN EXERR T =Rt Ea S Es T

: PERSFH =R ER T AT AN SR ARHE ( 20255 )

: 2020-2025F REFH LI ERE s T I EFIZ, ISFIFRTMY

: TN A, B, C iafiiEIGIR S R e L = KR es Mhae KIBIERT LY
: 2020-2030F £k REFN LI =R Ees T\ S T R hiZAEFRRIXI Y
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030F REFT SLG == K B ol At =5 T BN FR USRI T s AT
: N — AR PN A D E TR

: R FRE — P ISR RS R LI = RS AR TR R KB

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F LK R LI E K E e T AR XIS 57 GLL

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FESEEEM T EERBFLRERNE R T AITEEIRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F BFA LR ERF T A ERRIR REERTN S K ERHIEHARRS

2025FHERFHALEKRER T P FHEAKIS SEW S
2020-2025FFERFALIERER T MHEFE (CR5 ) T

PERFR LI =ERE S TR R ST

2026-2030F £k PERFHALWERER T iZAMETN ( FW. FE. EWESR
2026-2030F RN LI =R E S TR L RIREL TN

2026-2030F T Y ER R EHiHEFEX AT RE

REFALWEKRERS TAHRENESKRGSITHEER (iKY, BRI, BE)

D MU RN ST ( TARE vs 18I vs BE22 )
VAR E A EM RGBSR IRR
: 2026-2030FE 2K EMEA FigiR S B L= KE ey T\ F K IEERGURME DT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

IRERS . 3125273
ZASZitedE - https://www.51baogao.cn/baogao/20251015/3125273.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3125273.shtml
https://www.51baogao.cn/baogao/20251015/3125273.shtml

