2026-2030FHikiE LTI A BRI REBTNS & EHRISARIR S

2026-2030F Rk TR RIS B BTNS & R RES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. BREMTIERB TEEXA
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEREPERGZELTINESIVFMESEIRETE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHikiE LTI A BRI REBTNS & EHRISARIR S

REER

F—F SRERELTIARIKSHIHER ST

BT eERESTIAHEAMIETESHT (2020-20255 )

hal

%

=

h.

%

IR
hal

E
£

. 2020-2025F eEERiESITILE . SRS SBKES

. EEREBREFE (Top 5) 8. FFERMIBIHEELL

. EEERESTI RN AR R NE RN iER DT

. SKEBRI (Top 10 ) £F=EithekmE5r=aeikl ( 20304 )

. FIHERHUSEBRIXRES | MR, SAONAE. SERNSRINDHT

—F eEimiE T ERNEE ST (2020-20255F )

. 2020-2025F eBERiESTI IR (HEE ) SHEESR

. EXEEHED (Top SEZR/MKX ) TRIE, IEERLEBIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

. EEEERESLT /RS INEIEER ( PPI) EXSEWERSH

1. FERMEEKRSNENEN ST

=7 emRiE T RHEREShInETE

. SEEmRIEL T AIREFRE (CR4. CR8) EZNHE ( 2020-20255 )
FEEEEMIA SR RIS (RITIER )

. 2020-2025F eERESITIAMERSM. ST IEBRIFIND

FHANERD. BERREMIIECITYL

. EERFXEME (463 BN, X ) RREREEESERIKEXTLE

— & pEMSREL TR RIS THIGER S

—15 PERERIESL T HEEEN SRR S ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHikiE LTI A BRI REBTNS & EHRISARIR S

—. 2020-2025FFER&REL TR 8. FERITRESKIGHEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEERESATI R AR ST R/ SRR DT

/Y. 2020-2025FFEREL T R B R KD

A, HAENBES W' BIRSEEr-aaH ERmTS

BT PE@RELTIHISERSHELN ( 2020-20255 )

—. 2020-2025FFEHERES T AZME (27T ) SEEUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

JY. 2020-20255FH Eimkizsk Tl = m/IRS EIOMEEL SEFIE ST
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=T PERREETWHE OHIRRERIT ( 2020-20255 )

—. 2020-2025FFEREFRELTWHORE. BENREERFEEDT

—. 2020-2025FFEHERELTIEHAORE, BREREERRNEDHT

. PERERETIWHEOMRENE. fNREZINE/PEETN

(5

. EfRRZER. RRBERI P ERERE T H ORISR EN
h. PEEKRELTRAEERDZRRESEIEL (TC) SRS o
B=F £HRPEmRELTIHET R WS Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHikiE LTI A BRI REBTNS & EHRISARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT SRR PER RS TIE N RN 3 Hin s

BT NRATE—THIHREDHT

—. 2020-2030Fkizk MmN RS —RIHIZ R S8 E R TN

—. AR ERER SRR MR =R E ST

=, ZUEFEEEFRWEN. MERRREDHT

. RS T AEZIR A Top 52 F 2 fl R B RrsE T

f. NAME—RIEMEFER (ANTIEINE ) Skl REKAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHikiE LTI A BRI REBTNS & EHRISARIR S

—. 2020-2030F 4 kizk RN AR — R HE S8 E R T
= MRS iSRRI T BRI, (EREERAII

PESLERmE (ZF ) BENEINEHARSSHER

[1]
N

7, ki I UER HR SR SN S SR E DT
. iHEEBXzEmREk T mFERATAE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £HRRPERZRELTIRINGIHERILL S

F—1 TAMK (BHE ) BT

—. 2020-2030F KRR ESATI AR, IBEREEER (. B, #. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F bt X kST IZARE, IBEKRSE, 0. E=EXI

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHikiE LTI A BRI REBTNS & EHRISARIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUM X EmREATI AR, EEREEER (8, 5. =) W

—. BREBIMRIENM (ZOREACH. RoHS ) d#iizSk Il AIsZNa Sl N Ag SR

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

f. WEEGESREREEXIRUN R ESL = 2RISR

B\E hEERELTIHERFERS R ILEE S

F—1 PEERESTISRFENSTnERE

—. PEEREL TR IEERIER RIS (55— =, =#BA)

—. 2020-2025FpEEREATIMHIHEFE ( CRS, CR10 ) BB RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT FEERESTI RS AR RSO T

—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

E=1 PERRELTIHBEBSENEEDTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHikiE LTI A BRI REBTNS & EHRISARIR S

—. 2020-2025FhEmRIELMTIWEEAMEARG. RZESTRHEEE DT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

Y, gk T EAEME. ™&E (PE) . Mg (PB) MtboHr
. PO, BRASFRATZEINRI T A RIS

FtE 2RRPERRIEL TR EARERGI S

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHikiE LTI A BRI REBTNS & EHRISARIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030F MR ELTILAZ RRIRSHE AT
F—T5 2026-2030F £ IR PERBRIZL T AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk A Em BRIz LA T AR ET
f. Wp T mSHD N ABTEAEIKE N ST
15 2026-2030F R ELA TR KR B ETT
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (D EEN. Al) ShgiEimliRERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FEEEL T EIES S =R R EETT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHikiE LTI A BRI REBTNS & EHRISARIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FMmRELITIUR RIS S HIEL
F—1 WiRE TR ES RS | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. RS T R AR SR EHRER (ROI) SR EMTERNIE
. R T ER AR EEESRET A DT

5 2026-20305F ik T D IR B SIZHE
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F ki T A AR IS RN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FHikiE LTI A BRI REBTNS & EHRISARIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F MR TIHRERIETRE SIHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F BiRiELTIHRE TSR RESEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHikiE LTI A BRI REBTNS & EHRISARIR S

BT WidE T IR B RE R TS T

=

o

7]

bal

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0
IMBMNE SRS

IHE, ERESSRIFREL SR

T ERESTI Z T RRRE DT

RRINEEE « KfERE. VC/PE, PO, ERIEASE

ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE

FRAREMEREIAIERERIETEEIN

B=T BRE T RS ST B METHSEZA)

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

SR P EERE T IR SARER S (2026-2030 ) FTUEHE LR

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FHikiE LTI A BRI REBTNS & EHRISARIR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

BT iR AT AL AR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ . eIERIE T A an AR ERF T

EIZR : 2020-2025Fmigizk Tl REF AR Sr-HE B E (Ui
EER : Rk (T RERANEIRHNMAR

E5R : 2020-2025F £ HERIEL TR 68, BrrBREEKER
EER : 2025F£RmiRE T REXE S T it

EZ : 2025F £ PKkaI+ MRz E T R RE R IR TR R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FHikiE LTI A BRI REBTNS & EHRISARIR S

2020-2025F £BkERiEL T MR ($HEMR ) KEEEE

2025F KRS T N SR S a L
EERESTIMIEESE (CR4 & CR8) i (2020-2025)
2020-2025FFERBIEATI B, HERHE

2025F hEmREE T REB DD
2020-2025FHEnk AT HIARE (1278 ) RIGIE

2020-2025F hER&RIZELITIE E vs Lo NREHEM AL

RSk 1T SRS SN ES T

: PERERE T AR SEIRRHE (20255 )

: 2020-2025F kAT S ERER, 1SFIFRTY

: TN A, B, C MiiafiiEIBiR Skl M KIBERT LY
: 2020-2030F £ EkEREEL T\ RS - R IZAUETTUXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F kit e S £ E N AR iz AT

: Rz FRE— LR PN RS (D B 0

: Rz FRE, — - I ER SRS AR R R K ER

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L EEIRIE AT iZ AR XIS R L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESEKEMMEEERERIEL T AISHZEEXILY ( 20255 )

: 2025FERREE T RSB S SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F @i T R ERIR RGBT S & R AREARRS

ElZ 1 2020-2025F R ERRESTIMIAEFE (CRS ) L

B : hEmRE TR R SR DT

Bl : 2026-2030F 2Bk R FERIRESA T AETTN (AW, it EWER)

EIZR : 2026-2030FmigiEk TR A R AT

E% : 2026-20305F T\ ENEREHipEHEX XN RE

ElZ : ikiEk TR ESNRGEITHEER (k. BRI, BEk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

ElZ 1 2026-2030F £RAMEFHBE SR T BXIGEGRME D iT

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

o A &———1
RERAE |

: 3126088

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitEdE - https://www.51baogao.cn/baogao/20251015/3126088.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3126088.shtml
https://www.51baogao.cn/baogao/20251015/3126088.shtml

