2026-2030FEEREFE VT A ERIRREBTNES K EHRISARRS

2026-2030FE SRS F R UNITILR RRIR REHBMN S L REIERRRS

RERN

HAEE—NFIRaIRERER R, 2 IRBINEEMNXET R, EEREFB OTUTWEZRRH
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPEELME FB O TI NSRS EIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEREFE VT A ERIRREBTNES K EHRISARRS

REER

F—F SREEREFRONTILARIRSHIHER ST

B EREEREFE OTUTIAHEEMIEEE ST ( 2020-20255F )

—. 2020-2025F £BiEnE F B OTUTILE~8E. B EBait gy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, ENEEREFE OTUTI 8RR AEF RN BN AT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EEERE TR OTUTIERNEGESHT ( 2020-20255 )

—. 2020-2025F£HELREFEOTUTIHIZAE (HEM ) SHESL

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
., EIRELREE R ON /RS NMETSEL ( PPL) B SHIMERFRSHT
h. FHlt. EEEEKEEIRERNEN DT
=T ENEERE B OTUT RS ERSHaE+TE
—. ENEEEREFEOTUTIHIZETE (CR4. CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£ELEREFEOTUTI ABWEERSM. STNXIEBIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB-F FEEEREFEUNITIARIKSHIGER ST

BT PEELREFEOTUTIAHEEEE NSRS HT (2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEREFE VT A ERIRREBTNES K EHRISARRS

—. 2020-2025F P EELEREFEOTUTILE=8E. PRI RESIKRIGEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEESREFEOTUTIFER AR ST Rl /Aa R R 54T

/Y. 2020-2025FHEELREF B O T PR a R BT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
9 FEESREFE O T iRk SiHZRE ( 2020-20255F )
—. 2020-2025FFEIELRE R OTUTI IR (1270 ) SEHERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255F R EELREE F B O T R/ BRS FHINMEEB SER RS
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEELREFBEOTUTI I E OEIERESINT ( 2020-20255 )

—. 2020-2025FhEELEREFEOIUTIHOSE. BEREERFEESHT

—. 2020-2025FhEEEREFEOIUTIHOSE. BEREEBRNESHT

. FEESEREFEOTUTIEEOREE,. BHRAZINE/FETN

(5

. EfRRBER. KRB P EEL R 7B OTUTIH B O EX
f. PEEEREFE O RAEERRHIZRRS 5 (TC) SHEREDH
B=E SHRPEESEREFEONTIHERRXBEMAS Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEREFE VT A ERIRREBTNES K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEELEREFEONTIHENBSRMAS hia st

BT NRATE—THIHREDHT

—. 2020-2030FE4L e 7B O M N YU — AR SigE R T
—. AR ERERSELRE TR O mERT D LB E ST

=, ZUEFEEEFRWEN. MERRREDHT

U, EEEREF R OTUTIEZIUSAY Top S EAIRE AN
A, MAME—RIENESHER (A TIMEINE ) SiELREFB O mBERKAIXRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEREFE VT A ERIRREBTNES K EHRISARRS

. 2020-20305F&Eznde F B Ol R EN B — RIS 512 E =

S (V135 50 T S WA= S 2o T W5 SV N e 2 R A )

~—

. IELEREE

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

FhE RRPEEEREF=SOITIRgHIGEREL S

F—1 TAMK (BHE ) BT

=

h.

. 2020-20305F P A XiEELfEe F R OTU T AR, ISENEEER (. B, . ) M

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305F St LR RAE F R O T AR, 1BIERSE. 1. SE=EXLE

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030FEEREFE VT A ERIRREBTNES K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMIhKIELREE FROTUTI TR, BERFEER (8. iE. =) Ytk

—. BREBIMRIEA (FAREACH. RoHS ) XEELAEEF B OHTIVAISZIE S AT ERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEBESEEREEXIRUMNELLREE 7B O iR 2RISR

BE FEEEREFRUINTIHERRMERS IR S

F—1 PEEEREFBOTUTI RSN SHInETE

—. PEEEREFB OTUTU R RERHRKI S RIRFEA (B—. =, =)

—. 2020-2025FhEELREF B OV T HiAEFE ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEEERE TR OTUTRS AR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

Y. BRERD  BCmiERe. MEXItLRAFEERRA DT

. FRFERIERE - BIEE. DIBEKE, FRRRCSRHERGE TS

#

=T PEELERE B OTUTIHWERESERIEEDH

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEREFE VT A ERIRREBTNES K EHRISARRS

—. 2020-2025FFEELREFBEIWITIEEHWEARM. RZSTMREEEED T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, ELEmEEFEONAT EARmE. m&ERE (PE) . i (PB) XJLboH
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERRPEEEREFE ONTIIFHFRIRERGIST

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEREFE VT A ERIRREBTNES K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FELREFROHITIL R RIS SEETN
$B—T15 2026-2030F 2B FENELL R B OH U T i ZAHE TN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2Bk FEELREE B O T AR & TN
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030FEERE F B O TR R BB ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. M. A ( TIEEK., Al) SESEREFEONITILRERISHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F&EER B O T BIE SR FEFERTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEREFE VT A ERIRREBTNES K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FEEEHREFROHTIUR RS S RREHLE
BT EERE B OTUTIHREINMES RS | DTS

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7, ELEREE R OB R EIRER (ROI) SiRERWHEINE
f. &R O T ER ARG ERIE SARE=B O

— 5 2026- 20305 &4 F B OV TR S SR B 21218
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305F5&45 e F B O Tl Rl A FR AR IR AR Y
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FEEREFE VT A ERIRREBTNES K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FELREFRONTIHRERIEME SI5E

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F EEREF RO TR T IE S EREEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEREFE VT A ERIRREBTNES K EHRISARRS

BT EEREFEOTUTIIRBE RS TTIEDHT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

IHE, ERESSRIFREL SR

Wb

T EERE TR O S TR R E DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

P, AfEeR SRFIESL (ABS ) RIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T TSR B O T RS BRI B ME AL S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERRFEEEREFBEOTUTIZARIMA SARKRE (2026-2030 ) FREHRLCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEREFE VT A ERIRREBTNES K EHRISARRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
—15 ML TR UM T IV AR BRI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIREEURRE (ESG) REEEN : IRFAAKHERNME
=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
% | SERESREE FE OV T A e EHAR ERH T
EZ : 2020-2025F &4 niEF B O T ReR AR SrEF A T %k
B | EEnE = O T KR AETREN AR
Bl : 2020-2025F 2ELREF R OTUTIE e, BB RREILHEIKER
Bl : 2025F 2RELREF B O T - sEKIE D bt

EER : 2025F£BRATHRELREE F B OHAEF AV FRE R i iHERER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEEREFE VT A ERIRREBTNES K EHRISARRS

2020-2025F £HELEREEF B OTUTI IR ( HER ) MEEES

2025 F £ HEE R F B OTU T Nl N AU R RS GLL
ENELREFBOTUTIMIAETE (CR4 & CR8) &t (2020-2025)
2020-2025FhEELEREFREOTUTIE, HERHR

2025F R EEERE B O TI - sEa i o1
2020-2025FFEELRIEF B O T HIZRUE (27T ) RIGE

2020-2025FFENEEE AR F B OTTIVE L vs & FRIBHER G

L TR B O Tl e SR S ES

. PEESREE B DT A A SN TRfE HE] ( 20255 )

1 2020-2025F &4 F R OTU TP BRIZR, ISRIRETY
MU A, B, C MIZHMRIEERSIES R T B O mis KIBEXI L
1 2020-2030F £ ELL R B OTUT I S0 P mmh AR TNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305&4E e F B OVl RS £ BN SR 7SI

: NAAGUE— LB PN E O TS

: NAAGUE — ik R SIE R 7 B OISR THRFERKER

D BTN D, E g SRR (RS20 vs BT )

: 2025F R HELREF B OTUTIHIZAE X S SEE

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEERELREFB OTUTWALSHETIILE ( 20255 )

: 2025F R EELSREE F R OHUT I S D S EW S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEREFE VT A ERIRREBTNES K EHRISARRS

ElZ : 2020-2025F R EEEREE T B OTUTIMIZEFE (CR5 ) L

B : PEESREE B O TR R ISR ST

Bl : 2026-2030F 2Bk R FEELREFBEOTUTISZAETEN (R, . ERER )

EIZR : 2026-2030F 44 F B DU TR AR RERZ TN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

B : EEL

B O TIHRSEMES NG GE TR ( ikt BRI, TEh)

i
EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EI5R . 2026-2030F 2R AMEFHIBIR SIELREE F B O T S KIIEREURME o

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3126395

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251015/3126395.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3126395.shtml
https://www.51baogao.cn/baogao/20251015/3126395.shtml

