2026-2030FHEA S ENBRANSRAF T A RIS MESTN SR RAIEHARR S

2026-
2030FHE S ERMBRANIRARTI R BREISREBTTUNS L REBHR7RS

wRERN

HANEUE— NI HEIRERER R, S IASBINEEMNXRETR. SEGESEREREHSZER
FHTIERH TS RXREF(2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

EAINAESZFIS RN P IRR R E?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | EEETNEREFERESEEHER N RR AT IR
HEHIEEE | NEEWM—IEEW. BE. RIRRITILRREE., HMNMUSEXS DR, =%

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHEA S ENBRANSRAF T A RIS MESTN SR RAIEHARR S

BESFERR , EERNENTRANERER. BURIEFSIRENGAOR , RLEAWFRECC, A
EEBRHEERE—ERSR. JTHARKBSRERKE  HESNER , REKRE,

REER

F—E 2HHESSENSERARSIRERTIARIVK S HIGERE ST
F—1 2RSS EMBRENZERR T ALLMEERESHT ( 2020-20255F )
—. 2020-2025F KRS EBHERFHZRRAR TS 6. SERitSiEKiEs
—. 2EBREFE (Top 5) 7R FFENRTIBIDIEMN
=, KRS SENER AN RRITW =R ARRAE~ o mIER DT
Pu. SLEBERVL ( Top 10 ) AF-Eitte kB S5r-aefikl ( £20304F )
h. ¥HEKEEEBNXERE | FMRRA. SHAE. seRNMSKaIoT
T e HES S ENEREIN R R TSR MEIES T ( 2020-20255F )
—. 2020-2025F 2RSS BMBRAN SRR FTW MR (HEM ) SHEFRIT
—. EEHEMD (Top SER/MKX ) Tk, 1BEKEDITE

=. TN FEREE ST ER G S T (2020 vs 2025)

=

. ENEEGEERBRAIIZRARM/IRFINEIEE ( PP1) EBSRMERDH
h. FHE. BEEREKEERERNEND T

=T eBEEGERHERANRAR T RFEESHHETE
—. EEHESSFNERENSRARFTIMHIZETE (CR4, CR8) jHEIHE (2020-20255F )
—. FEBEBELNII SRR RIEEMEST (RTRER )
=. 2020-2025F £ EESEBMER AN SRR T HBWEESH. STMNIIEBIIFE
o, FmEANERE. BERREMIIELITEL

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHEA S ENBRANSRAF T A RIS MESTN SR RAIEHARR S

B8 PEHBSEENBRAMIRERTIRRIRSHIHER ST
F—T PEHEESGESENBRAGZREFTIMHERENSMESHT ( 2020-20255 )
—. 2020-2025FHEFEGEEMBRAGIRESTILE 6. FESIHTRESIKIIAEEN

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PEFESEENERFI S RAEF T 8RB S AT R /AR ST

7Y, 2020-2025FPEFHE S S EHBRTIRSRR G T HERE BB R EFKF O
h. HENNES WK BirSEEr-seaAtERR TG
T FEEESEENEREN SRR FITI SRR SIHEEN (2020-20255 )
—. 2020-2025FHEEESERMBRAHREFTIWHIZIE (127 ) SRMERKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

7Y, 2020-2025FEHEGEBHE R SRR G T~ R/ RS THINEES SERRDH
h. &L LTREHEEMAEEURREFERSE DT

B=1 PEHESESEMBRENSZRRG TWHE OEBIRRESINT ( 2020-20255 )

—. 2020-2025FPEFHEGEEMBRAGIREFTIHAOCE. BEREERFEEDHT

—. 2020-2025FHEFHEGEEMBRAFIREFTUHOCE. BHREEBNEDHT

. FEHEESEENERANSRAFTWHB O mED. BNRRBINE/FERN

. EfREZER. KBRS ESESESERERI SRR T H ORFImEN
h. TEEESESERERENSRRAT mEERHIZINRSOER (TC) SRS ST
B=F £HRPEHMESEBNSRANSIRERTIHG RXBH S HIE S

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHEA S ENBRANSRAF T A RIS MESTN SR RAIEHARR S

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £RRPERES EBNSRANSIRRERITIRN AN S HiE 5

BT NANE—TImRESHT

—. 2020-2030F s E G S BHERFISIRAR S RN ATE —HNHIZIR S EZ=TT
—. MRS ERENERSHES S BN RAN SRR ST AR R R LR E DT

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. HEGEEWRERANSERRG T EZIENTop SEFEHIREMAN BN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHEA S ENBRANSRAF T A RIS MESTN SR RAIEHARR S

A, MAMH—RIZENEER (A TIMEINE ) SHEEGEEREBRAI SRR R R KKK E
BT MRS _—THImRE DT
—. 2020-2030F s E 5 S BB RFTISIRAR S RN AT —NHiZR SiE EZ=TT

—. MR T mIEREE S S ERBRAISIRR R MIRANE, HREERAIRND

 IZUECKERRLR (ZF ) BIHNEINEHFRSEIFED

N, HESEERERAN SRR REZUENHI R F BB SN SSURED T

h. HEEBZUE SR S EERE RN SRR R MR EA
=7 BN AREminiN e o

—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

=. BRNAERIUTIZEETSO

7Y, FXIFCKIRRRERIR ST HE RIS

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

BLE £HRPERES EBSNBRANRRRITIRNTHIGEFELL S

F—1 TAMK (EHE ) BT

—. 2020-

2030FI R XEREESENBREMSZRAF T IR, BERETEER (P, BH. &. )X
tb

AKX TRRER. REERSARIE (SWOT )

=. PEMHAEIKXKA O SRS ST
U, TAXERRWSEHRBSALIHMS

. RCEPEXIHEAZMEXSXKIEAF ik TAIFE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHEA S ENBRANSRAF T A RIS MESTN SR RAIEHARR S

15 et sa ot
—. 2020-2030F =X EE S S ENBRAIZRAEF TR, HERE. 1. S=EXIL

—. tEMmRATNE. FRUAESTIZEN ST

. AEEXIEZRERT. RWITH5mEERE R

[

< Ak SERRE I SEDIERN R SE
h. FAREFTSEinREIEItEmR A RIIKMER
=15 RNt Xm0
—. 2020-
2030FRMEX HESEENBRAHREFTIWHIZIE, EEREEER (£, 5. =) Yt
—. BEREFEMRIZAL (QIREACH, RoHS) MthEESEH/MBRTI SRR T AR STV NI RIS
=, BT mmR. iSRRI ERER DT
7Y, RUMERR WA STHIREER DT
h. MEEASREFREENENGEES S BHE R AN SRR AR 2AISN
8B E PEHBSEENBRANSZRERTIHIHRFMER S KIE S
F—1 PEHEEGEERBREN SRR FI TSR SHIEETE
—. FEHFESESERERFTISCZRRF TR EEWIMERI SRS ($—. =, =)
—. 2020-2025FFEHEESEBMBRH SRR T MHIHEFE ( CRS,
CR10 ) BB RIRESHT

=. Batl. RERI. SMEREWVETERZRINIR. BFEDREBES
Y. BEHAE (BREW ) FRMNHESIA T AIBHEERES
A, TIREERWENRERRSHIRERE DT

BT PEHESGEERBRARAF RIS AIRE SO

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHEA S ENBRANSRAF T A RIS MESTN SR RAIEHARR S

—. BRENNEEN | EFEPE. FEMRIRRIE S e AT

—. WXENUNEEN : THFEFETE. FRERUSMISEBUREITME

=, THANER  BAER FOREER RBEZSECREASNWOT

N, SRR | BRI, MEXLRBFIRRAD T

f. AWVEFERIEE  BUEHE. THiaEKE. FeRRECSEBRHERGEITS
=T FEHES S ENE RN SRR T HEER SEANEIEDHT

—. 2020-

2025 FEEEASENBRANTERFTIEEHWEERS. XZSTRMAREEDT

—. P ERSSMENE TR RZESHEERR

=, E BT AW SCI AR R S B R — ML RIRER TS

. $HESESEMERANZRRFITW EHATMHE. &R (PE) . = (PB) XLEHHT

f. IPO. BRIRERATZ AN TR EHIFN

$tE 2HRPERHE S S BNERARZRNER T RIRERGISHT

F— T RLA (EFEXL)

—. BWRRERE. BRINEESEKSHE

—. 2020-2025F£ERR S (B FliE, KREMSLER)

=. TEFR/RSEE. miBESOTRESRD (SWOTHHT )

U, 7EHETHiAREE. REMESEALTHIEED

B, BRAMR. FRe sk SIREFHME (2023-20254 )

ST FRTEAB (PERL )

—. BWRRERE. REEESZOEERRA

—. 2020-2025F£ERR O (B, FliE, KEMSLER)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHEA S ENBRANSRAF T A RIS MESTN SR RAIEHARR S

. BIDEARKR. HERBRSEFNHEDHT

=

o BAEEH, MR EE SR EF NS

f. Highkhs. EfrmizHaiESEIGRIk

HB=1 tF R C (AR TFRFEE )

—. WFEREMRS THiIARIR AR 2 5THiZMSHU

—. 2020-2025F£ERR S (EW. FliE. BRIZRKFE )

=, FREIE. BEPMMSERUESRERE

M. HARIREh SRR AAAIEREE D

. FR3-SHEKAIE SEENKR A

ST ARAFEALD ( QIFRBL AL /FTHENE )

—. WEIEER. RAREERSHIHTDAREH

Z. MRORE. MESHSKRESES

=, ROFR/IRSHMRB S THIZIEER

U, TG, MRS S P SRR SRS

B, USRI E T s RAVERE MR

S8/\E 2026-2030FHE A S BMNBRAMEFERRTI R RIS SHETRY
F—15 2026-2030F 2R P EHES S EMNE RTINS RR R T\ iiZRETT
—. TR RNXEIR N SHIEIEREM DT

BETF=fER (R, Pt 350 ) 2Bz

.

BETF=MER (R, . 350 ) b EmZHETT

. 2026-2030F £ K FEEE S EBMEBR N RREFTIHFEFHETTL

[

h. @O RSHS N RGUERIEKE I ST

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHEA S ENBRANSRAF T A RIS MESTN SR RAIEHARR S

T3 2026-2030F AR A € BINBR A SRRR TN R RE BTN
—. KERORK (Al B, C) RRSFEHBEIZ ST RTTN
—. B, BRetEeR (TWEEN, Al) SHESEERSRANSREARTIWRERSHIES
=, FEL L ZRIN AT R RE S A HIBE (R
., FEHESAREEA RN ORFIRES
A, TAFRAREARRAYEE S R
=75 2026-2030F HE S EBMEBER AN ARRF T B IE SRR EREZR TN
—. W=RHER "TR+IRS" —MUERT SRS
—. Fei. EFSUEIERIEIR SR EESD
=. KHEREFIL (C2M ) BN RIS
g, P RS SE R ERTESINE
f. HIHEFREREBTN BRI TILEHE
BhE 2026-2030FHES R BMBRANRRRITIUTRNS S HREY
F—1 HESEFENBRANSREFTIRINMESRS I HEZETHE
—. TR - BT THIBIEE. BARNESBERSSF

—. ARG - BRSO . ENBRESRFRE

« TAASEMTE - BT RETE. FRNIMESBERXEE
. HESEENBRANSRAEFTWEKGRRERRER (RO ) SERIKHERNE
h. HESEENERANSRRFITIERAHZIGEEESRRTEDHT

— 15 2026-2030F R A S BIRB R SIZRER T A S RS2 2R
—. BIERKEST /RS TR ST S SR8

—. #HOBNENERNREATIRENS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHEA S ENBRANSRAF T A RIS MESTN SR RAIEHARR S

. BORCIFIKEIRIF RN A RSB S

g, FRABEAMERRIATS (DML 1RE ) RIREH=
h. XEMHHZEEETS (MNPESRTX. $XhHizER )
=75 2026-2030F R S EBMBEREHIRE G T Bl A FREEAIEIN
—. ekl ERUTEK. RS HSESE
= BB - REMOTE. ERNRFSmERT R

< RN RARNERE. ARSE S ECENM EAES

. FMENE  BBIVEFET. BRRsRIRSIRIEIA A

=

h. EWESFHERSRNEEIEIRREE

$B1E 2026-2030FHE S R HBNBRAMZRRARITILRERIERE SHHE
BT BMEFFEBERX LTI

—. EEFRBHERZFIAIGERIEEAIXG

—. FAMBER. IMRECR. BRBBEREMRIXEE

=. EFREBLR PRGN e 2R P XE

=

CIER, MERESRMIHAEAIAIXG

A, MNEMXBEAIRSRRES S EIN &R
—1 iR ST EXETIE

—. TIABERA IR AIERENAIXBE

—. ARAES RSB ST N ENRE

. BDEFRKE T EREBRIXG

[S

. RN RIR L KE AR A TR XS

f. FREIET KSEE~RERNX

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHEA S ENBRANSRAF T A RIS MESTN SR RAIEHARR S

=1 RS EENETRE
—. BORA R R AR R XU BE
= Firrmt AR E I AR AR XS
=, BOSARAA RERIXBE
g, RAVEREEARE. RRKIRIIXEE
A, ARFRERNSEEFRARIXE
F1—F HESERENSFFRRIRERTIUIEUITESIRE BEEIN
F—1 HESEENERAN SRR T BREIITEDHT
—. W/ EMBE A TG
—. MBEFETIHTHE - REEE. USIHNERR (NPV, IRR)
=. mE™HATHTHE | BirhaaESRF N
. MBMNESHSFETE
h. mAEEE. EREBSHFERESE

—T R SEEREREN SRR TS TR RES T
—. BRINEER : RfiERE. VC/PE. IPO. EEIEAF

—. R IRITRER. RITSE. RRHEES

. BERMREE | IS I1SEE. TIEIRES. BIREEMK

/Y, HRSESESEFIESW (ABS ) FIRIF
h. ARKEMEREWVAIRERETEMEEN

=7 RS EMRE R RR G T BRI S IN B METF M
—. Efl— : VIEEIRARATRBUNMETFE ( DCRESHHARNE)

—. E=HIZ : pkER AT IR RS IR R DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHEA S ENBRANSRAF T A RIS MESTN SR RAIEHARR S

=, XHI= : s AR ESEFWLEE RIS
0. INEIREIY ( Term Sheet ) XEELERMRIT

F. BEEREEE ( Due Diligence ) KRB

B1+E ARECSRREIEERIN

F—T MOARECSEIELE

—. ERFEHEGEERERTISZER S TIMIMEIPK SR KR F ( 2026-
2030 ) FEUEGELCRE

—. 1TREERINEER (KSF) BSR4

. TR REEIRNEETE S OP ( BT )

E

« SR EAWAZ O R N SEHEREREES
A, NMREXRBETNSHETH MRIRSIA R &R

T WHEEGERMRB RGN SIRR S TR RIS IREIY
—. FmSEARLHEREN | BT HinERERAEBAIRATH
—. TZEREEHEEN | REL. REEUSHFHEER

=, BASAT KRRV : TEARRSIRAVERIHS AT HAEIR

=

. BRIEEENREEEN | RIS RIS XEIEFIRR
f. AIFFEURRE (ESG) Mg « IBFABIARHANE
=15 SBUFER I AR B HIRIEEN
—. MBS AT BEREN - B, SEFACHET. TERERR
—. TSN RS EEN | IRBEENEE SRR
=. XTI R S % £ rERTRIN

/g, RFEMATIEIRSTT SENTRE R RATEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHEA S ENBRANSRAF T A RIS MESTN SR RAIEHARR S

A, XTF5ISTIEREERAR  BRTHRsFSESERIEN

BxREF

B | £REEA BRI SIZRRF T A an EEM BT

B : 2020-2025F RS S BB REN SRR G T~ REF RS- HE A ER %
B : StEAEBNBRANIZRER T KBEREABIRTNMAR

EZ : 2020-2025F 2 ARG EBMHBRAN S RRF IS8, B EREIEIKE
EZ : 2025F 2RSS BNEBRENSREF T sEXE D H AL

EZ | 2025F2KaI+ A E G BB RFIR SRR E B sE R HininEHEER
EZ : 2020-2025F 2 ARG EBMHBRANSRRGTIHIZIE (HER ) REEES
EZ | 2025F 2GRS EBMBRITHSIRRE ST TN AR REE L

E% | £EESEFMBRANREFTIMHIZEFTE (CR4 & CR8 ) T{tiEss ( 2020-2025)
ElZ 1 2020-2025FFEFEGEENBRENSRAFITIWE. HERTHE

E% | 2025FHEFES S ERBRFISIRAFH T a8 n 7T

ElZ 1 2020-2025F P EFHES S ERBRAIZREF T HIZMERE (27T ) RIBE

El# 1 2020-2025F P EHESESENBRARSREFITIE L vs LT RBHEM AL
B | HESESEMBSRANSRRS T tEmShEs

B . FESLESESENER AN IRAF T AT AN EHHRAERHE ( 20255 )

EER : 2020-2025F RS S BHBRENSRRGHTIFIITFIR, SFRTHL

B : NERAWE A, B, C miZfEEESHES S ENEBRAH SRR S T~ mBERKIEETLL
B : 2020-2030F £ E S S BMB RGN SRR G T SH D PR AETNIILE
B : 2025F @D ™HIn— (7 m A ) EREFEBHISIRE

EZ : @om™in= (7 C ) SARRAE (TRL) FF{EHHEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEES S BIIE R AR R ST A RIS REBRTTNS A RHREHARRS

ElZ 1 2020-2030F s E G BIMB RN SRR R RAES T E N ATURAIHIZANETT

B - NS — LA P HNE O TS

Bz : NMAE —FmiEsA R S E S S BHS R SIRARATHRFERKEK

EIER : XN D, E gl (IR5173 vs AITE )

B : 2025F £ GRS SR NBR AN SIRAFI T HIAIEXE ST Gt

Bl : 2020-20305FIEK, U3, BUM=AXE A EEmUI L

EZ% : PESENEMEEEREESESEWERTIZRRFI T ALSHETILL ( 20255 )
EZ : 2025F P EEESEBMER AN REF TR RFENI > SEW S HE

EZ : 2020-2025F P EHESEBMHEBRTH SRR T HIHEFE (CR5 ) L

EZ : PEHES S ERERF SRR T RISh IR ST

EZ : 2026-

2030F 2R FEHESESEINSRENSZERF TR (R0, it ENER)
EI5R : 2026-2030F RS € BB R AN SRR T T RA K RIS LT

EIZR : 2026-2030F T HYEFRSHinEHEXR RN ERE

B : SHEASBNBRANIRER TIHRSMESNRGETEER (KM, BRI, BEH)
EZR | BOWERENEIHE (HIZHUR vs HBIE vs BE22 )

EIZ : RS RN RIS

EZ : 2026-2030F £ AMAFIERSHEG S EINE R SRR G T B RIGESURIE DT

EZ | RERAFTIWARTNB SIS BTk aE

BB RREE !

BT 151%F] 400-886-7071 (Bii&Z) Emai : kf@51baogao.cn

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn

2026-2030FEES S BIIE R AR R ST A RIS REBRTTNS A RHREHARRS

IREmS 3127158
AN3ZidE ¢ https://www.51baogao.cn/baogao/20251015/3127158.shtml

Tl « REXE

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn


https://www.51baogao.cn/baogao/20251015/3127158.shtml
https://www.51baogao.cn/baogao/20251015/3127158.shtml

