2026-2030FFENA IS ( TFL ) FRKRITI A ERISREETINS & B EIEHARIRS

2026-
2030FEESAFRIERR ( TFL ) FRRFITUREIFRREBTNSLREXBHARES

wRERN

HANEUE— I HEIRERER R, S IASBINEEMNXETR. TR0 (TFL) FARE
1TWAER I T Id AR (2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZRAER | SEBENERRPER TGS (TFL ) FARS TN SITMHE
SHIRTFE |, NEEW—IEEM. BE. RTIRREEE. HIINMUSEXDTTHEME. =T3S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFENA IS ( TFL ) FRKRITI A ERISREETINS & B EIEHARIRS

BEFERE , EERNSNTRAEHER. BUE I SRENLIAR , REAIFEZ. KREE
SERHEERM—ERS. TTHAKRMBSRRIKE  HRASNER , RBEREK.

REER

B—F SBKMERAEEE (TFL) FRARFTULRMRSHIHEEI T
F—T EEGRCTRUEGR (TFL ) FARBITIALLMETESHT (2020-20255 )
—. 2020-2025F R AR R ( TFL ) FARBTWLE6E. B B8Rt SBKiEs
=, 2BEBRETE (Top 5) a8 FERMIBIDEEEL
=. ERETEDGER (TFL ) FARE TR AR R AE R BN ST
g, &R (Top 10 ) EF-Eith2 kS S5r-8eRlkl ( 20305 )
h. #HERERBERRRES | [RIPERAR. SZa10A. BERINMEREIDHT
—1 EPGENAARDERR ( TFL) FARBTWERNEGESHT ( 2020-20255F )
—. 2020-2025F MR AR ( TFL ) FARETIUMNIZINE (HE ) SHESLT
—. 2EEEHEDY (Top SEZR/MX ) FRIUE, 1EELBITE

=. TN FEREE ST ER G S T (2020 vs 2025)

=

. 2BEREABUEEE ( TFL) FARRER/RSMNEIEEL ( PPL) EBESZME RS
B, ST FEEEKRHENENIT

=T £EEEARUEER (TFL ) FARBITUIRFEE SRS E
—. BB (TFL ) EAIRBTWAIZESE (CRA. CR8) SETNEH ( 2020-20255F )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F2BE/AROERE ( TFL ) FARBITWHWEHSH. STRIIEBRIFNN
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFENA IS ( TFL ) FRKRITI A ERISREETINS & B EIEHARIRS

BTE PEREKRFAE (TFL) FRRFTIRRIRSHIHERS T

B PERCRUEER (TFL) FARBTIMELEENSHESHT (2020-20255 )

—. 2020-2025FhEFE/ AR ERR ( TFL ) FARBTILEF8E. PRI TSRS
—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PESENAFEDERR ( TFL ) FARE T ReF AR SEHIMEI R /AG TR BT

PU. 2020-20255FRERENAFRDGES ( TFL ) FARBI T HERRWEB R EFKFEOHT
h. HENNES WK BirSEEr-seaAtERR TG
— 15 PERECLFADEER (TFL ) FAREBITUHIHFKRSIEELE ( 2020-20255 )
—. 2020-2025FRERRELFED RS ( TFL ) FARBTWMHIZAME (27T ) SELUEIKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

JU. 2020-20255FRERENAFRDERR ( TFL ) FARE T~/ IRSHINBES SEREDHT
h. &L LTREHEEMAEEURREFERSE DT

B=T0 PESDCRDEEE (TFL ) FARBTWH B OEIERESINT ( 2020-20255 )

—. 2020-2025FPERRSCAFRDERR ( TFL ) FARBMIGAOCE. BEREERFEEDHT

—. 2020-2025FREFENLFRDERR ( TFL ) FARBTIHOLSE. BEREEBRNESHT

. PESEARDERR (TFL) FARSTWHBOFMMENE. BNRRZINE/FEZL

Y, EFRERZEE. RRBERMRERR AR ( TFL ) FARETWEHHORFITEN
f. FERFEDEER (TFL) FARETmEERHZINRSOEE (TC) SRS ST
B=F LERPERENRF AR (TFL) FARS TR RRBE IS

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFENA IS ( TFL ) FRKRITI A ERISREETINS & B EIEHARIRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT SERPEREXRF AR (TFL) FARSETIENMARRE S SIS

BT NANE—TImRESHT

—. 2020-2030F4EALFRDERS ( TFL ) FARE - REN ARSI ERT
—. AR —ERERERISIELLAES (TFL) FRARERFR EEE ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. SENEAFEDGER (TRL ) FARBITUEZIHAITop SEFEGIRE AR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203055ESCAF A ERR ( TFL ) FARBTW A RIS KESTIN SR AR S

A, NMAME—RIZENESHER (A TIMEINE ) SIREERDERs (TFL ) FARE mBRIIKIKE
BT NASE_—HImRE ST
—. 2020-2030F4R /4T AR ( TFL ) FAIRE mEN AR —HNmHiaiES 2SR

Z. NABTS TP RERIHENEOES (TFL) FAREREANE, MaeEKRsm

 IZUECCERRRLE (BF ) BIMANEIAEARS SR

=

. SRR GER (TFL ) FARE REXURI RS SRS INMERES T

f. HEEBENZIE TR ( TFL ) FARE T RFBKREAEIER
=15 BN AR it a ot

—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

=. BRNAERIUTIZEETSO

7Y, FXIFCKIRRRERIR ST HE RIS

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

EOE LRRPEERF R (TFL) FREFTURIEHIHIER/IILL D

F—1 TAMK (EHE ) BT

—. 2020-

2030F AR FENATRDERS ( TFL ) FARBITIHIZIE, BEREZER (P, B, &. )X
tb

AKX TRRER. REERSARIE (SWOT )

=. PEMHAEIKXKA O SRS ST
U, TAXERRWSEHRBSALIHMS

. RCEPEXIHEAZMEXSXKIEAF ik TAIFE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFENA IS ( TFL ) FRKRITI A ERISREETINS & B EIEHARIRS

15 et sa ot
—. 2020-2030FAtEMX IR AR ERS ( TFL ) FARBTW IR, EERE. 1. E=EXIL

—. tEMmRATNE. FRUAESTIZEN ST

. AEEXIEZRERT. RWITH5mEERE R

[

< Ak SERRE I SEDIERN R SE
h. FAREFTSEinREIEItEmR A RIIKMER
=15 Bt Xip ot
—. 2020-
20305 RN B EAFBERs ( TFL ) FARBTIHIZAE. EMEREEER (. 5 =) W
—. EREEFMRIEAL (MIREACH. RoHS) XJiENEFEDEER ( TFL ) FAREITIAIRIND SNSRI
=, BT mmR. iSRRI ERER DT
7Y, RUMERR WA STHIREER DT
f. WEBHESREFREERIRUME AR ( TFL ) FARE R ERIFID
BNE REBERAANER (TFL) FRRSTUBGRRMERSEILKRE ST
F—T0 PERCFAUGE (TFL ) FARBITWSRFENSHIZETE
—. PEBRELAEDERE ( TFL ) FARBTWEIEEWAMERI SRR S ($—. =, =#)
—. 2020-2025FREIRSCEFAD RS ( TFL ) FARSETIMHIHEFE ( CRS,
CR10 ) BB RIRESHT

ERdl. RERIW. SPRENEFETZRUIE. BREIRAIKES
Y. BEHAE (BREW ) FRMNHESIA T AIBHEERES
A, TIREERWENRERRSHIRERE DT

T PERRCAFEDEER (TFL ) FARSETIW RS NER RSO

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFENA IS ( TFL ) FRKRITI A ERISREETINS & B EIEHARIRS

—. (REIERUNEES | . IR SERAATAS
T, WRENNE | THEPERE. FRERUSEREET

=, HHNEBE SRR, FAERZ REEZSBEREZEWSNT

[

. BRRER RN MISXILR AP IR A D
f. AWVEFERIEE  BUEHE. THiaEKE. FeRRECSEBRHERGEITS
=15 PEENROLRE (TFL) FARSITUIHBERSEREELHT
—. 2020-2025FFERENLFRDERR ( TFL ) FARFITWEBEAWERZRM, RZSTMNABEE DT
Z. P EASSMEAETINNSRBESHRIEE

=. EpES FH SL ISR B A BN E — MRS ITS

(=

. BREARDERS (TFL ) FARBITW EHARIME. M&EZ (PE) . M= (PB) XtLotr
. PO, BRIRFEATIZENHTI AR RN

FHE LBRAPEEFHES (TFL) FRGFTITTFRIRERGID T
FE—15 T ielA (EfRESL )

—. RWRRPE. RINEESEKISHE

—. 2020-2025FE£ERROWT (WL, FliE, REMSLER)

=, XFEFR/IRSBER. mIHEMSUTESI (SWOTHHT)

Mg, RIS, REMESRLTHIEEDHT

h. BFRAWER. Feel skEIREFWENT (2023-20255F )

ETT tFelB ( PERL )

—. R ERRERRE. RBEESOEERRA

. 2020-2025F&£ERROT (B, FIiE. XEUSHEER )

. RIOEARER, HRERERSERHREDH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



rg.

h.

2026-2030FFENA IS ( TFL ) FRKRITI A ERISREETINS & B EIEHARIRS

BTSN EIR SIELEF LS

i, EfRmip AR SHEIRR

F=T T RIC (AD TR BE )

~

—_—

h

~

.

.

VSRR D TR AREEZ STHIZM S
2020-2025FEENRoH (B, FiE. FBRIFKF)
FmEEE. EPMAEESERNREFRE

B ARG SRR R iR RLRRE D DT

RH3- SRR SEEN LR

SBPUTS #TiRdkD ( BUFTRLEAV/FTHAE )

. EIAIEAE, ARSI REHT

RIRGIE. MERUSRFERST

O /IR AIMERE S STHIAIRIE ISR

. THIGHET . REEIRESRP SRR

SHTAAESEE BRI BE T RAVEE R IR

SB/\E 2026-2030FEEKFAHER ( TFL) FARSETULEHISSEETY

F—15 2026-2030F KR PESR RS ( TFL ) FAREITIUAIZHNETT

. TR RAIKEIK SIDHIEZEE DT

BET=fER (R, Bt 350 ) 2Bz

BETF=fER (R, $tE. 350 ) P EHZAETT

. 2026-2030F£HRPESRFBDERR ( TFL ) FARSEITUAFEFETU

MO RSMED N ARERE KA D ST

5 2026- 20305 LB RS ( TFL ) FARARBTIALEEETTN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



hal

2026-2030FFENA IS ( TFL ) FRKRITI A ERISREETINS & B EIEHARIRS

. REROA (AL B, C) RESFRHIRZ SR RTTN

b, BeettER (TIEEN. Al) S5EREFRDEER (TFL) FARSTIRERGHES
FRAEL I L ZRIN RS RE S A A HIBIE 1SN0
. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS R T

=75 2026-20305F R eeFA R ( TFL ) FAREBTI AR SR EFEEZI

« WEmEHER Tm+iRS" —IMUBERS RS
e, ESHEIENHI S REES
AAMEESME (C2M ) EF- RN AERIR

. AN B RS SE ARG RIESINE

in SRR E R ST A B TERIA Tl i5Ehe

BIE 2026-2030FEHKFAHER ( TFL ) FARFETIHRENS SRR

BT BLFRDEER ( TRL ) FARBTIHREMESRS I NGEITHSE

TS - BTHISEE. SNEASBERSF;

. TR - ETERES . ENBRERFRE

u

hal

 ATWREMITE - ETHEERE. FXRRIESBERXG
« SREEEDERR (TFL ) FARBITUEMGRRIRE (ROl ) SRERMHINE

SRR (TFL ) FARBTUAERAHZIGLERESARETBOH

15 2026-2030F R A RS ( TFL ) FEARREB TS THITEN ISR

. BEKED TR/ RS SR SR
. HOBNENDERNRBADRENS

. BARCIFIREIRIF RN AR A S

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFENA IS ( TFL ) FRKRITI A ERISREETINS & B EIEHARIRS

PO, FRABEAMERRIATS (UMK, 1R%E ) BIRENS
h. XEMHHZEEETS (INPESTX. FXhizER )
=75 2026- 203055 A ES ( TFL ) FAREBTE & REBEHIRIERIN
—. ekl EUTEK. BARNRSHESESE M
Z. BB - REMOTIG. EFNRFSmERT R

< RN FRARNERE. ANRE S ECE M AR

=

. FMENE  BBIVERET. BRSRIRSIRIEIA Ak

h. ISR SRNEEIEIRREE

$B1E 2026-2030FFENLAFRERE ( TFL ) FARFITIRERIETIE SHHE
BT BMEFFEBERXLINE

—. EEFRBHNERZFIAIGERIEEAIXGE

—. PR, IMRBER. BRBBERBMRING

=. EfRSRBER PRGN R 2R RS

=

CIER, MERESHMIAHAEKIAIXG

A, NASEMRXBEAIRSRRES S EN &R
—T hinRE ST EXETIE

—. TIABERA IR A ISR AR

—. FARHEFIRSENSESHIE T BRIXEE

=, BOBFREE N T B REBRIXEE

[S

. RN RIR L KE AR A TRAY XS
f. FREIEY KEHE BN

=15 FARSEEXETNE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFENA IS ( TFL ) FRKRITI A ERISREETINS & B EIEHARIRS

—. RO EVE RN
= it AR E I AR AR XS
=, BOSARAA TRERIXBE
g, RAVAEREEARE. RRKIRAIXE
A, ARFRERNSEERARIXE
BH—F ERAEEE (TFL) FARFTILREITHES B RSFEN
F—T5 BT ERs ( TFL ) FARSBTWIBRE I TED T
—. W/ B R THHE
—. mBEFETHTE - REEE. USIHNERR (NPV, IRR )
=. mE™HATHTHE | BirhaaESRF NN
Y. ERMNESHEmTE
h. mAEEE EREPSKFERESE

5 SREETRED GRS (TFL ) FARBTUZTHRIRRED T
—. BRINEER : RfiERE. VC/PE, IPO. EEIEAF

—. R IRITRER. RITSE. MRHEES

. BERMREE - IS ISR, TIEIRES. BIRHEREM

7, RS RS HRIIUESME (ABS ) RINA
h. FEREMREIAISERMEEEEN

=T SRERDGER (TFL) FARS T A SR IM B MMETLEE0)
—. Efl— : VIEEIRARATRBUNMETFE ( DCRESAHARNE)
—. BHIZ  paEIE T IR IR ERR T

=. EHI=: pRERE I ESEF W B i ERN TS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFENA IS ( TFL ) FRKRITI A ERISREETINS & B EIEHARIRS

PO, IRBIREMY ( Term Sheet ) KBEFRENT

. #&EEREVEE ( Due Diligence ) Bl)&ErE

B1+F AREICSRBRRISEIN

F— mOARECSHIELR

—. EERPEFENAREEE (TFL ) FARARSBITUMHIZMEIPR SR KR ( 2026-
2030 ) FREHECS

—. iTREERINEER (KSF) iSRS

. AR EEIRNEETE S OP ( BT )

« SRR AIRZ R R N SRERERESS

=

A, NMREXRBETNSHETH MRIR S8R &R

5 IHENLFRDERR ( TFL ) FARBEI TR IVAISIREIN
—. FmSEALHEREN | BT R R SRR AT
—. THEmEEHEEN | BENL. REEMSHFUERERE

=. BASATKREREIN : REARRSISHIEREES AT HAEIR

[S

. BRIEEENREEEN | RIS R SXEIEEIRR
f. AIFFEURR (ESG) MY « IRFABIARHANE
=15 MBRTERI I AR B HIRIEN
—. XBUFER IR BEREEN - U, SERACIHET. TERERR
—. REVIERIIR RS EEN | IREEENEE SRR

. KT REIFT SR 2 A AN

< RTEATIEES S FREAA R AN

=

A, XTEISTIRFRERAR  BRTERFESESRREN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFENA IS ( TFL ) FRKRITI A ERISREETINS & B EIEHARIRS

ExBF

EZR : @BECARDGER (TFL ) FARREI T A anEHAM BRAT

B : 2020-2025FF/EFRO LR ( TFL ) FARSI T ~RERIFAREFHERA BTk
BE : SETEEES (TFL) FARIRE TSR RENMAR

EZ : 2020-2025FSBEENEATHOEES ( TFL ) FARSITILEFRE. SF-EREHIGKER
ElZ : 2025F 2R EEFADGER ( TFL ) FARSE T RS AL

B : 20255 £IRAITH RSB CAFRDERS ( TFL ) FAREEF I ERHIZOTHER
B3R : 2020-2025F 2B/ AFRUERR ( TFL ) FARBITWHIZME (HERR ) MEEES
B | 2025F BB AT EES ( TFL ) FARRE(TW TR ARG RES GLL

B : 2B RUEEE ( TFL) FARSETUMizEFE (CR4 & CR8 ) Lg% (2020-2025)
ElZ : 2020-2025FPEEEN AR (TFL ) FARSTU~E, HERTHE

El% | 2025FRESENAF RS (TFL ) FARRTU RGN DT

ElZ : 2020-2025FFEEENAF RS ( TFL ) FARRRTUWANAIIE (27T ) RIGE

ElZ : 2020-2025F PESENAFEERR ( TFL ) FARRETUL E vs LTREHEMALL
El% « SETEOERR (TFL) FARE TS tmSNED S

ElZ | RESECATREES ( TFL ) FAREITW AT RAEIIIRARIFE ( 20255 )

EIZ : 2020-2025FFS R0 GRS ( TFL ) FARRETUHYERIZR, 1$FITRETN

Bk : NFRFAWE A, B, C TSR SELFHEs (TFL ) FARE=REKRIGETLL
Bl : 2020-2030F2BE/ AR GRS ( TFL ) FARETWSMS T RIS LE
B : 2025FE /DT — (M A ) EHEHSBHMSIRE

Bk : @inmThin= (7m C) BRRRE ( TRL) iFlEILE

ElZ : 2020-2030F4ES¢4FA0 SRS ( TFL ) FAIRE ™ mE S £ 2N FAURAI R HETTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFENA IS ( TFL ) FRKRITI A ERISREETINS & B EIEHARIRS

EZR N —L A= PN A D S T

B : N A - RISsAEHR SRR ( TFL ) FARERAFRFRKEL

Bl : #KA A D, E gt ERETE (R5150 vs BI1T1HE )

B : 2025F£BEAFRDERR ( TFL ) FARB T HIZAEXK S Gt

ElZ : 2020-2030FIK, Jt3. BUM=KXigizEEfmusty

EZ : FESEXEMEEEZRIR ARG ( TFL ) FARSBTIWAEERTRILL ( 20255 )
EIZR : 2025FhESEEARDEES ( TFL ) FARBITUEWESHENI S SEW S HE

Bl : 2020-2025FPERIELFED GRS ( TFL ) FARE T HIREFE (CRS ) T

ElZ : PERA RS ( TFL ) ARSI TRSRIRES T

E% : 2026-

2030F BB FEES AR ( TFL ) FARSETWHIZHETTN (R, $it. ENER )
Bl - 2026-2030F5RCEFRDERR ( TFL ) FARBITWRA KRBT

Bl : 2026-2030F T\ Y ERRSHiaEREXRETNES R E

Bl : $BLAB0EEE ( TFL ) FARSE TS EMESNIRGS TSR ( Rk, BF. et )
ElZR : WO WEIREN TS ( 7R vs 1B vs BE22 )

B | AARERRMER A IRIEERE

EIZ : 2026-2030F 2R AMEFHEIRSIE/ TR GER ( TFL ) FARE T FERIEEEURIE DT

EZ  REAFTIWARTNB SIS EE

IBERR RREE |

BT i51kT 400-886-7071 ((a1<i£25) Emai : kf@51baogao.cn

RERS : 3127205

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn

2026-2030FFENA IS ( TFL ) FRKRITI A ERISREETINS & B EIEHARIRS

ANSZHbiE - https://www.51baogao.cn/baogao/20251015/3127205.shtml
FLITW - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


https://www.51baogao.cn/baogao/20251015/3127205.shtml
https://www.51baogao.cn/baogao/20251015/3127205.shtml

