2026-203 05 F KK S MR BRET A TR AT R A BTN S A RIS R &

2026-2030sFERAKERAKA S MARIRET A TR REIS RSB S R REIEHA TR S

RERN

HAEE— N FIRaIRERER R, 2T IARBINREMRXET R, EKHKECMRIRES AT (T
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEKE P EFIKHKAV ARG e Tl e[ aAES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 F KK S MR BRET A TR AT R A BTN S A RIS R &

BERFIEERM—ERR. JITHARKESSRERENE , HEZBNER |, WERE,

HREER

F—F SRS MRRS AT T R RIVR S HiFig R 3

FE—T SEEPKHSKE MR RRGATT T AHEMIEHES T ( 2020-20255 )

—. 2020-2025F £ EREH KK IR RS aT TS =8, S 2fitSigikiasd

—. EKFEEFE (Top 5) 7R FFERMIHNIEMN

=. SEEPKEKE MRS AT T = se R B R A E s D iER DT

/g, SkEBil (Top 10 ) AF-Eh LBk Sr=6eiik ( 220305 )

f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
T EIRER KK MRS e T B RMEHE ST ( 2020-20255 )

—. 2020-2025F 2 BREH KK IR RS T hiZiig ( $HERR ) SHESRLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. EIRERIKHSKACC IR ARG BT T R/ BRSN1818EL ( PPl ) EBSMEZR DT

h. FHlt. FEEEKEEIRENEN ST

B=T0 EEE KA MRIRST AT eSSBS hinE+TE

—. EIEIKHKEDCMRIRG AT MmiAE+E (CR4, CR8 ) /RIS ( 2020-20255 )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F 2B PRHKEVEMIRRET AT TUAHAWERSM. SERIIEBIISD
M, FANEZRA. BRREMEIECITDL

h. &K (€. BN, X ) REERIEESERIKFEXILL

B8 PEFKEHKASMRR AT TR RIIR STHiAER ST

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 F KK S MR BRET A TR AT R A BTN S A RIS R &

BT FEFFIKHIKEDCIIRIRST S T HERRE N SRS HT ( 2020-2025%5F )
—. 2020-2025F P EFFPEIKESE MRS AT TS 8E. PRSI RESIAISEEEN
—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PEFKEKEC MARRRET A Tl REF AR S LI R/ AR AR S HT

/Y. 2020-2025FHERFBKHSK B CMRIRGS BT T = HRE BB R Ko
h. HEMNES WK BiEEr-a 8 A EAIR T
— 15 PEFRKHEKADCMRRRS e T hinE R SIHEREEM ( 2020-20255 )
—. 2020-2025F R EFIKHKAVE IR RS T iz (127t ) SEUERERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-20255F R EEFEKERSKE SRR Ay 1Tl /IR SS SHNME E B S ERR DT
h. &L LTREHEEHMAEENRREFERSL DT

B=T0 PEEFIKHEKEDCIIRIRS A Tl H QSR RERIAT ( 2020-2025%5F )

—. 2020-2025FhEFIKHKAVEMIRRGNar TUHORE, SENREERRE ST
—. 2020-2025FhERBIKHKAVCMIERS AT T HORE, SENEEBNESHT
=. PEFKESKEEMARRS T H O miE. RNRBRBIREEEZN

. EFRERZEEE. KBRS ERF KA MRRRET A Tl H ORISR I 2L
A, PEEKHKEDCMRRGS AT P i ERRTHIZRIR SR iE4 (TCL) SHERE D
B=F SRR P ERKEKR S MRERGaTr TR RS THIE S

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 F KK S MR BRET A TR AT R A BTN S A RIS R &

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT SRR EREKEKR S MRERaTr T RN BN A S HiE St

BT NANE—TImRESHT

—. 2020-2030FE#HKHISK A E MR IRES Ay 7= mfE N AU — iR 52 E T

R PRI — &= P R R SRR K K I AR AR ST A T R iR 75 SR ILEC E o

ZEFEEEFRWEN. MERRREDHT

[

. FREKERSKE AR ARET A T EIX AT Top SE PRGN E AR Rt

. N —AZEMESTER (A TIEINME ) SEpKEEKE IR RES e T R KAIXERE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 F KK S MR BRET A TR AT R A BTN S A RIS R &

BT NASE _—HImRES T
—. 2020-2030FE#HKHISK AL E MR IRES AT 7= mfE N AU — iR 52 E TN

—. N RIS IR RS T AT R ARRIAS. MREERAISIN

2k ER M (FF ) BRNEAERRS S1FEL

[

. FREKERSKE IR AREY Ay P X USRI R FHE B SIS BURE DT

. BB BINZEER K KA R RS By T R KAIAEE R

=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

. BRNATRNHIEEN ST

(=

. ERSEEKTIRRERIR S SR R

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

FhE SERKPERIKEHKAS MRRSaT TI KighistE Rt 3t

F—1 TAMK (BHE ) BT

—. 2020-

20305 KHEX BBk SR A MARRRSS T (T hip s, IBEREEER (. B, #. ) Xt

—. WK XmizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWREFRESATHHAE
. RCEPEXIHAZMERSXEAF %o TRIFND
BT ARt

—. 2020-2030F 1ttt X EFPRHISKEDCIMRIRET A T AR, 1EIEASE, 0. S=E=EXtE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 F KK S MR BRET A TR AT R A BTN S A RIS R &

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030LERHIR SISO AR ATF T TAE, MERTBER (@ & %) Wi
=, EREFMREM (WIREACH. RoHS ) SYRHBKSIMRABES AT VBB S AL R R
=, MANFRRRE. RS R iT

. MR A SRR R S

B, IS SR A T RS B MRS A P S22 2 AR

$EAE PERIKEES MRTRS AT (U A S PR S R LR

1 PR KRR AT (T U S\ ST AP

—. cHERBES B IR AT T U U E SR S IS S ($—. =, =H )

—. 2020-2025F R EEFIKESKEDEMIRIRST A T HizsE+RE ( CR5, CR10 ) BB RIRE DT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT PERF KSR RS A T A RE R R o HT
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 F KK S MR BRET A TR AT R A BTN S A RIS R &

. B - BUmERE. MEER BFEEIRp A DT
h. EWRSEREEE - PUHE. HIFEKE. FRERMSREEZGEITYE
=1 PERF KA MR RS e (T HWER SR DT
—. 2020-2025F R EFIKHKAVCMRRGST T BEEAWEERSRA. XISTABESE DT
—. FUIRARSERMERNE T ARREEESHBIE

=. EpIE FH SIS R B S BN E — MRS IFS

JU. FRBKERSKECMRERE a7 EAThE. &= (PE) . MiE=R (PB) XtLoth
. PO, BRIRFEATIZENH TR RIFND

FtE 2ERRPEFHKEHKHCMRRGHAT TR TR RE RS
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 F KK S MR BRET A TR AT R A BTN S A RIS R &

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

SB/\F 2026-2030£FFREKENAH A S MARBRGH AT TR RAIR S BT
B—T15 2026-2030F 2 KK FEFFHK KA MR ARSS AT (Tl i ETT
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 21K P ERFFKHIKAD MR IRET a7 At FE T
A, @S mSHs NANEIEKE L ST

— 15 2026-20305FF Bk IS KB E MR ERST i A T AT AN R R A S T
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEoR ( TUEERN., Al) SEBKEKE SRR T T R ER S A

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 F KK S MR BRET A TR AT R A BTN S A RIS R &

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-203 05 Ak SR A MR RRSS A (T AR S R FHE B ETTT
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SEhE 2026-2030FFREKENAHK A MARBRGH AT TSN S Ak IS
F—T7 BIKHESKAT IR RSS e T4 E MBS I NEEITHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

/Y. BRBKERSKEE MR RRSS AT (T BAR S AR (ROL) SREEUTHENE

f. EKHEEKECCIMRIRSS A TR AR EE B S AR A ST
15 2026- 2030553 K HHSK A MR ARET AT (Tl 4R D TR B = 121

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-20305FF3 KK A C MR ARG By 1Tl Bl A ALY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 F KK S MR BRET A TR AT R A BTN S A RIS R &

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

15 2026-2030£FAHAKBNAK RS MARBRGH BT TR BB RBETRE SFHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 F KK S MR BRET A TR AT R A BTN S A RIS R &

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

B1+—F SIkHEEKAMRR e TR ST ST E REEIN
BT BKHEEKA MRS a T T IRB IR A eI T DT

—. /i EMERA TG

ESFFATHETE | REEE. WSFNTER (NPV, IRR)

B ARI TS | BinmiaaESRF NN

=

MBNESH SRS

f. mAEELE ZREARSHFERESE

BT BIKESKA IR RSS BT (T Z TR RED T
—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=75 EFBKHSKELE MR IRGS Ay 1Tl BN BRI B METSZ= A
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 F KK S MR BRET A TR AT R A BTN S A RIS R &

BT mOARGICSHIELR
—. SR PEFFIKHKEDC RIS ST T HIZAUEIIR SAHRKRE (2026-2030 ) FUUEHELCS

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
TS RSB ERSK A C MR ARG BT ATl ARV ARSI
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR

—. THEENIMERIR RS EEN  IRBESENTEE SRR

. KT R EIFT ST 2 A AN

=

< RTEMATIERST S TR E R R AIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

EZR | £IREHKKEDC AR RS AT\ A an EIHAR B

EIZR : 2020-2025FFF#BK KB S MR IR By 1T\ P RER IR Sr-tHs B R (UL

B  BBKHEEKACIIRIRGSATT T KBRS RN R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-203 05 F KK S MR BRET A TR AT R A BTN S A RIS R &

2020-2025F £ BREFIK KA IIRIRETI ST TS r=8e. R BREHIEIKER
2025 F = BRER P KR S MR IRET AT 1T P sE X 15 L

2025F BRI+ ARBK KA S MR ARG e - F=RE R A R R
2020-2025F £ EERKISKEDCMARRRSH AT T IS (HEM ) REEBS

2025F S IREFPRHIK O MR IRET AT 1Tl i N RIS TR S St

SR IRIRSTAT T MASERE (CR4 & CRS ) Z5(Lia3 ( 2020-2025)

2020-2025F FEFFK KAV MRRES ST T8, HERTHE

: 2025 FFEFHBKHTK A MR RaT T W =se 8 o1

: 2020-2025F FEF#PX KBS MR RSHSTiT L AR (27T ) RIGIE

: 2020-2025F FER#IXHKECMKRRTHRT 1T 2 £ vs & MREHER G
: BRBKESKE IR IR AT T =BS5S ED

: PERF K KB R ARG AT T\ A PR A SRR T E ( 20254 )

: 2020-2025F Ak KD E MR RGSar TW Y EBRIZR, 1SFIRTN

: MR A, B, C iiipRiARIEIE S bk R KA S AR ARG AT T s IBIEXI L
: 2020-2030F £ BRFRBK RSB IR AR A 1T S 40 = R ARSI L
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030F ARk H K B MR RRET AT F AR E BN AU AT A RIAETTN
© Rz R — kAR PN R D B

- N FRYE e A AU BHA SRR K KA S IR ARG AT AR TR TR KEX

: WX A D, E At REMERE (R517 vs BITTHE )

: 2025F S IKEF PR C MR IRET AT T AR X i3 0 % (h L

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-203 05 F KK S MR BRET A TR AT R A BTN S A RIS R &

2020-2030FFA, 4t3E. BUM=KXigripgEmussty

HES S KAt FEERFKEKE IIRRRGHRT T AISHZEERNIEY ( 20256 )
2025 FHEFBK KA MR RS AT T BV TR D S EW S TR E
2020-2025FHERF KK MR RGH T iT min&sE+E (CR5 ) L
ShERBK K IR RS 1T RS R DR B S T

2026-

2030F 2K FEFFIK KA MR RRGHa T A AERl (A, it ABRER

ESES

ESES

SR
Bl :
B
B

B% :

1 2026-2030F ARk AR E MR RGSa r  T R & R IR TN

: 2026-2030F T Y FERIRSHiGEHEXZ TSR E

PSR IRERGT AT TR EINMBES KL S TSR ( ik, BRI, SEH)
MR EN 1AL ( THIZIIER vs 181K vs B222 )

A RER R ER A IRIEIRERE

2026-2030F £ BRAMEZ T HEIR SFAPK KA S IR RS 1T B IB R D AT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

RERS : 3127909
A3ZitedE ¢ https://www.51baogao.cn/baogao/20251015/3127909.shtml

LTl « REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3127909.shtml
https://www.51baogao.cn/baogao/20251015/3127909.shtml

