2026-20305FMAER G DU T A RRIR KBTI S RABRARIRS

2026-2030F A ETEHEN B TILZ BRIR REBTTNS & RIS 7R S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. MAELSENSHITILE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPEMREL RS UTI 2 RN SR
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FMAER G DU T A RRIR KBTI S RABRARIRS

REER

F—F LEAAET NGNS TR RIRIR S HinER ST

BT ERMAETCNEUDHATILHLEMETZESHT ( 2020-20255 )

—. 2020-2025F£HMAELMENOITATILE6E. B EFit SEiKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EMAELEMNST T 8RB RN E - E D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EEMAEZEARNSH AT ERNEIESHT ( 2020-20255 )

—. 2020-2025F BRI EFTEMTNO AT AIZINR ($HER ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

Y. EIAAEL NS R/BRS N 8I8EL ( PPl ) EXSMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £RRELMENS T UTI RSB SIS E
—. EXFMRELEFEUD T AEFE (CR4, CR8 ) JE3T#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ MAEFT NGNS T UTWHWERSH. SERIITEERIFING
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEMAELEHENS TR RIS HistER ST

F—1 PEMAELMSNOIT AT AHEEREND SRS (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FMAER G DU T A RRIR KBTI S RABRARIRS

—. 2020-2025F P EMAELMSNOITATILE6E. FEFITRESIKAIGELEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEMAETSMENSHTATIL = RER R SE SR/ AatR AR 54T

/Y. 2020-20255FPEMAET ST T = R WEE R KT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—15 REMAELSMSND I T IEE R SiEEEREN ( 2020-20255F )
—. 2020-2025FFEMAETEMTNSHTATI TR (27T ) SREEREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255FEMAEL U ST AT =/ RS AN S ESR SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T PEFIAET IS AT OSIERESIHT ( 2020-20255F )

—. 2020-2025FHEMAETEMENSHTUTIHORE. SEREERFEESHT
—. 2020-2025FFEMAELZMEUSHATIHEARE. S8R EEERESHT

=. PEMAELEMUNSTTUTIEHE O REE,. BNHRERZINE/FERN

E

. EfRRZER. RRBERIHEMAEL SN AT E O ImEX
A, PEMRELERENS TN REERRHIZRIR S IIEE (TCL) SHRIEDHT
B=F £ERPEMREL NSNS TNTIHE RS HIn ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FMAER G DU T A RRIR KBTI S RABRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPEMREL NGNS TN TIEMBSR S S Hia st

BT NRATE—THIHREDHT

—. 2020-2030F /A EF AL DAY= mfE N AU — MR 52 E LT

—. MR —EFERER SR EL NGNS T R T SRR E ST

=, ZUEFEEEFRWEN. MERRREDHT

. PRAREFT NS TI %IRRT Top SPGB AR b

A, NMARE—RIZEREFER (ATIIEINE ) SMRELEHRNS T mTERAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FMAER G DU T A RRIR KBTI S RABRARIRS

—. 2020-2030F /A EF IR DAY= mfE N AU — iR 52 E LT

—. NN RIS EFT NG D= A, MEREEKAYSIN

kBB (ZF ) ENEINEHARSSHER

7. FRAERSMENS T B Z U A R SN TR ERE DT
. HEEBINZEAAR E TN N MR EA
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BLE £ERRPEMREL NGNS NTILRKIEHIsEEL S
F—1 TAMK (BHE ) BT
—. 2020-
20305 A X A EFTCRME D AT (AT SZAR, IBIEREEES (. B, #. E0) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030FA =X FAEL IS TTUTIL HZAR. 1BERSE. 1. E=EX

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FMAER G DU T A RRIR KBTI S RABRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRiMt X PR EFL IS HTATI HIZHIE, IBEREEER (8. A =) 9tk

—. BREFIMRIEM (ZOREACH. RoHS ) 3R EF IS A TSI Sl NS SR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEBGESREREEXIRUMN AR ETC AR =l i 2RI

HB7E FEMAELZ NSNS HGTI B RFERS R ILKIE S

F—T PEMAELMESNS AT SRR NS HiaETE

—. PEMARELEMUSHT AT EAIIZEWAME D RIS BN (55—, =, =#8)

—. 2020-2025FHEMAEFTEMENS T TIZEFRE ( CR5, CR10 ) BGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEMAELSME ST AT R AR R S O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FMAER G DU T A RRIR KBTI S RABRARIRS

=T PEMAELSMENSH T HWER ST RS DT
—. 2020-2025FHEMAETEMGNSHTUTIWEEAMEARRG. RZETMNAIREE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
Y. PR EFCEMEN DT (AT EFRABMHE. ™R (PE) . ™iER (PB) Mo
. PO, BRESFHATEINI T A RIS
HtE 2ERRPEMAETZ NS UITIART A REEGIS
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FMAER G DU T A RRIR KBTI S RABRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

BI\E 2026-2030FMAEL NGNS HNITIL L RIS SHEETIN
B—T15 2026-2030F KK FEFIR EF BN T W i AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K FEMAEL SO TIL AFHE T
A, BSFmSHs NARERIEKE L ST

—5 2026-20305 AR =TSRSS TS T AR & FERE B TN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, Rk (TWEEW. Al) SMRETEMENS TR ERESHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FMAER G DU T A RRIR KBTI S RABRARIRS

=75 2026-20305F A EL NSNS AT IR S = F& BRI
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030FFAAEL NG BHIUTILREN S SIS
F—T MAEFLEMENSHTUTIHREMESIRS | DS
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

/Y. PR EFC BN T I BRI R IR ( ROI ) SiRFEIKEHRNE
A, MRELEHENS T ER A HIZR S EEE SRR RO

15 2026- 20305 A EFL NSNS TI B MR E N 121
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

[S

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305 A ETC AR AN Tl b Ml A7 P ER R ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FMAER G DU T A RRIR KBTI S RABRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FMAET NG B HNITIHTERISTRE SHHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FMAER G DU T A RRIR KBTI S RABRARIRS

F1+—F MAEXEHENSHGTILR S TSI E BN
BT MAELSHMEUSHATIIR B IRE TS
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
1 MAEL SRS T S TR R RE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T0 MAREFTEHASN ST T BB BRI B BTG S

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPEFMAEL SIS AT HaAEIIR SRERSF ( 2026-2030 ) FUEHECR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FMAER G DU T A RRIR KBTI S RABRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 XIPRAR ETC AR AT AT M AR I
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZR : £PRMAEL NGNS Tl A& an EIHAR B F kT
EI5R : 2020-2025F AR EF G AT T I P RER IR 572 B UL
B : MAELCMENS T 1T RERATSRTNMAZR
EIZR : 2020-2025F £ BRAMAETEHEUDHUTIVE8E. B BREHIEIKE

ElZ : 2025F 2 BRAREL ST TI P BEX 555 %0 St

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305FMAER G DU T A RRIR KBTI S RABRARIRS

2025F BB+ AR EL NGNS T EF Al P RER A EHERE
2020-2025F AR ET RGN UTIIAIE (HERR ) REEES

2025F £ BRMAEF MDA TIL T N U R L
EIRMAETEHRENS AT IAETE (CR4 & CR8) a3 (2020-2025)
2020-2025FFEFMAELNTND T ITI 8. HERTHE

2025F FEFIAEL N DT REE D27

2020-2025FFEFAEFTBMTN D HHAITIEME (27T ) RIBE

1 2020-2025FFEFIAET MG HTRITIE: £ vs T RIBHEAE

L FAEFT ST 1T SR SIMED o

: PEMRELEME AT AT A TR AL IR R HIE ( 20255 )

: 2020-20255F A EF GO TILFAERR, SRR

R ARUE A, B, C ipAMRIEIE SR EFC BN S Y= m e K IBEERI L
1 2020-2030F £ BRI EFT NG DA T S M S 7= R AMETTUR EE
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

: 2020-203 05 AR EA I HT{ R E S 2 M RSUR AT ZAUMET
: NFRUE — LB PN O TS

: N ASE — iR S AR ETT R DTSR AR TR FERKER

L BTN D, E IS RERETAE (510 vs BT )

1 2025F 2B MAEFR MG DT ATIAIZHNE K5 SLE

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

. FESEEMMFEEZRMAET MG DT AISHZREIRIEL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FMAER G DU T A RRIR KBTI S RABRARIRS

2025F R EMAEL SN TIL I ZH IS 5E WS T
2020-2025FHEMR EL NGNS T HRESE (CR5 ) L

FEMREL RS TRS R R ST

2026-2030F £ K P EMAREL RO TIASZHUETTN (R, SE. BRER

2026-20305 A TSRS (M T 3R A FR B T
2026-2030F 1T HIBFREHIZETEX AU < E

FRRERERCUD T (TR EINMESKBGLRSITAERER ( it EBFE. ek )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KRR FHIRE SR EF B ST T TR IB R HT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

SRS - 3128448
Azl - https://www.51baogao.cn/baogao/20251015/3128448.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3128448.shtml
https://www.51baogao.cn/baogao/20251015/3128448.shtml

