2026-20305FUMBERZSH) ( ADC ) SREFIE TR RRIR MBS S A RERIEATR S

2026-
2030 B (BERZSY) ( ADC ) SEBIETI R RAISRIEBTNS R RAIBHATRS

wRERN

HANEUE— I HEIRERER R, S IASBINEEMINXETR. TUKMBERZSY (ADC) &EHF
EITIAER R Tid R A5 (2020-

2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBEENEXKPETIMBEZY) (ADC ) GRBIETIRIERINE
HEHIEEE | NEEWM—IEEW. BE. RIRRITILRREE., HMNMUSEXS DR, =%

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FUMBERZSH) ( ADC ) SREFIE TR RRIR MBS S A RERIEATR S

BESFERR , EERNENTRANERER. BURIEFSIRENGAOR , RLEAWFRECC, A
EEBRHEERE—ERSR. JTHARKBSRERKE  HESNER , REKRE,

REER

F—F 2B (ADC) SRHEETIVRRIVIRSHIAERSHh
E— 2BIUAMBERZSY) ( ADC ) SRIBIE T HEENEYESHT ( 2020-20255F )
—. 2020-2025F2BIMBEXZSH ( ADC ) SRIBIE TS 8E. Srr-ERitSigKiass
—. 2EBREFE (Top 5) 7R FFENRTIBIDIEMN
=. SETUMEERZSY) ( ADC ) SRFNEI T BRI AERRAE D mIER DT
Pu. SLEBERVL ( Top 10 ) AF-Eitte kB S5r-aefikl ( £20304F )
h. ¥HEKEEEBNXERE | FMRRA. SHAE. seRNMSKaIoT
T £EUIAMBERZSY ( ADC ) SRERIBNEI T ERMEHESHT ( 2020-20255F )
—. 2020-2025F£BkGAMBERZSY ( ADC) SRIBIE T HIZAIE ($HEM ) SHESRT
—. EEHEMD (Top SER/MKX ) Tk, 1BEKEDITE

=. TN FEREE ST ER G S T (2020 vs 2025)

=

. SEGUAMBEZSY) ( ADC ) SRENIER/IRSINIEIEE ( PPL) EBSHIMERDHT
B, ST FEEEKRHENENIT

=15 2BIUMBELZSY (ADC) EEFIE T RSB EHinE+FE
—. SBFUNMBEXZSH ( ADC ) ERENETIMiAEFE ( CR4, CR8) JHTES (2020-20254 )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F2BMBERZSY) ( ADC ) SRIFETIHWERSH. SERIITEERIFINE
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE
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2026-20305FUMBERZSH) ( ADC ) SREFIE TR RRIR MBS S A RERIEATR S

B=F hERIPEIAESY (ADC) SRHEETIARIIKSHIHERS T
F— PEFIKMBIZSY (ADC ) SEHETIMHERENSMESHT ( 2020-20255F )
—. 2020-2025FHEFUAMBEXZSY) ( ADC ) SREBHIETILEF8E. BRI RESIREI LRI
—. EREELEFED (Top 5) 7RE. FERFIERINDHT
=. FEFUMBEZY) (ADC ) BRIEIE T RER AR SEMMES R/ AatR AR ST
/g, 2020-20255FREHIMBERZYD ( ADC ) SRIBIE T HERE BB R EFKFDHT
h. HENNES WK BirSEEr-seaAtERR TG
—15 REVABERZSY ( ADC ) SRBIEITIIZFERSIHEREN ( 2020-20255 )
—. 2020-20255FPEFIMBERZ5H) ( ADC ) ERIFHETILHIZHNE ({270 ) SRAMIEIKEES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-2025FEFUAMBERZY) ( ADC ) BRIFIE T /RS THINSESR SENRSHT
h. &L LTREHEEMAEEURREFERSE DT

B=T0 FEFIKMBERZSY (ADC ) SEFIE TIHH OSBIERERINT ( 2020-20255 )

—. 2020-2025FHEFUAMBIXZY) (ADC ) SEHETIHOSE. BEREERRESHT

—. 2020-2025FHEHIMEEZY) (ADC ) ERHETIWHASE. SENREZEREDSHT

. FEABERZSY) ( ADC ) EEBIETIHE O mE. BNMRRBINE BERN

. EFREZEER. KRB ETMBERZSY ( ADC ) GRESIEI TS H ORSIEEN
A, FEFMBEZY) (ADC ) BREIE mEEMRTZRFEFIEE (TC) SHRitsBotr
B=F ERPERIPEEREY (ADC) SREIETIHE-mRB WS THIAS

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN
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2026-20305FUMBERZSH) ( ADC ) SREFIE TR RRIR MBS S A RERIEATR S

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

SENE 2ERPEMEEIREY (ADC) SRBETIHRRASNMS HiHs

BT NANE—TImRESHT

—. 2020-2030FHIABERZYD ( ADC ) BRIHIE - mENBMRE—HHZIES S ERT
—. NAWE—EPERERSTMBEZSY) (ADC ) SRIGIE MR ELEES T

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. TUMBERZY) ( ADC ) SRIBIS T EZIUENITop SEFEAIREMN b
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2026-20305FUMBERZSH) ( ADC ) SREFIE TR RRIR MBS S A RERIEATR S

A, NMAME—RIZENESHER (A TIEINME ) STKMSEXZSY) ( ADC ) SRIHIE - RFERAIKEKE
BT MRS _—THImRE DT
—. 2020-2030FHIABERZY) ( ADC ) BRIHIE - mENBME—HNmHiaIES 2 ERT

—. NRAUE P REASHUAMBERZSY) ( ADC ) SRIENEF MRS, MREEKAIIN

 IZUECCERRRLE (BF ) BIMANEIAEARS SR

=

. TUMBERZYD ( ADC ) BRGNS REZUENH RSB SNSSURED T
f. HEEBEINZIIIMBIRZY) ( ADC ) SRHIERFREAENER

=7 BN AREminiN e o
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

=

. EREEKTIRRERR S SR R

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

BHE 2ERPERIFEIRZGY (ADC) SRFIETLRIEHIARFEIL S
F—1 TAMK (EHE ) BT

—. 2020-

2030FI X FTUAMBERZSY) ( ADC ) SRIFIETITHIZINE. EERTEER (. B, %, )3
tb

AKX TRRER. REERSARIE (SWOT )

=. PEMHAEIKXKA O SRS ST
U, TAXERRWSEHRBSALIHMS

. RCEPEXIHEAZMEXSXKIEAF ik TAIFE
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2026-20305FUMBERZSH) ( ADC ) SREFIE TR RRIR MBS S A RERIEATR S

15 et sa ot
—. 2020-2030FLEMXIUAMBERZSH ( ADC ) ERIFIETIMIZHNE. HBERE. . B=EX

—. tEMmRATNE. FRUAESTIZEN ST

. AEEXIEZRERT. RWITH5mEERE R

[

< Ak SERRE I SEDIERN R SE
h. FAREFTSEinREIEItEmR A RIIKMER
=15 RNt Xm0
—. 2020-
20305 RN X FUAMBERZSY) ( ADC ) BRTIETIHIZIE. EEREEER (8. X =) W
—. EREEFMRIEAL (WIREACH. RoHS) XJUAMBERZSY) ( ADC ) BRIGHEITILAISINE Sl N XSRS
=, BT mmR. iSRRI ERER DT
7Y, RUMERR WA STHIREER DT
A, MEBHESREFEERIRUMTAMBERZSH ( ADC ) SRIEHE iR SIS
B E PEMIFEEREY (ADC) SREISETIGIERHMERS R SRIES T
F—T PENMBIRZY) (ADC ) SEBIETIRFHINSTHIZETE
—. PEHUMBERZY) (ADC) SRIBIETIEIIEEWAEI RIS (55— =, =#)

—. 2020-2025FFEHIAMBIRZSY) ( ADC ) SREBIETIMHIAEFE ( CRS,
CR10 ) BB RIRESHT

=. Batl. RERI. SMEREWVETERZRINIR. BFEDREBES
Y. BEHAE (BREW ) FRMNHESIA T AIBHEERES
A, TIREERWENRERRSHIRERE DT

=T PEMAMBEZY (ADC) SRMIETILRSANRE RSO
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2026-20305FUMBERZSH) ( ADC ) SREFIE TR RRIR MBS S A RERIEATR S

—. HNERINEES © LSRR, [REBRRRIE SRR TS
—. WLERNGEN : FEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, FAERZ REEZSBEREZEWSNT
Y. BRERD : BCmiERe. MEXItLRAFERAA DT
h. EWREHERGER  BIVHE. mIHEKER. FREARMCSIREEZGETE
=7 FEFUMBERAY) (ADC) SREBPISTIHBERSENEEDHT
—. 2020-
2025FFEFIKBEZY ( ADC ) ERTEITWEEAWEHRN, REETMNAREEDHT

—. P BRARSSRMERE T RRSEESHBEKRE

. SkEREEIT HWSEI SR S B A — MU RIRER TG

=

. TUABERZSY) (ADC ) SRHETI EHATME. m&ER (PE) . %R (PB) XtbotT
f. IPO. BRRSFHANITEIHI T A RSN

FEtE £ERRPERSEHREGY (ADC) SEHIETIMRTRIEERGISr

E—15 taF LA ( EFRESL )

—. ARRGE. BRERSEKIEHE

—. 2020-2025F£ERR S (B FliE, KREMSLER)

Erom/IRESHEE. mIREMS%URF (SWOTHHT )
o, EemimRiE. RENSSALUEEDTT

h. BFRANTA. FRE SKEIREF MW ( 2023-2025%5 )
BT FTERALB (RERL )

—. WK RERRE. iaEBEMSz O SRR

—. 2020-2025F£ERR O (B, FliE, KEMSLER)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FUMBERZSH) ( ADC ) SREFIE TR RRIR MBS S A RERIEATR S

. BIDEARKR. HERBRSEFNHEDHT

=

o BAEEH, MR EE SR EF NS

f. Highkhs. EfrmizHaiESEIGRIk

HB=1 tF R C (AR TFRFEE )

—. WFEREMRS THiIARIR AR 2 5THiZMSHU

—. 2020-2025F£ERR S (EW. FliE. BRIZRKFE )

=, FREIE. BEPMMSERUESRERE

M. HARIREh SRR AAAIEREE D

. FR3-SHEKAIE SEENKR A

ST ARAFEALD ( QIFRBL AL /FTHENE )

—. WEIEER. RAREERSHIHTDAREH

Z. MRORE. MESHSKRESES

=, ROFR/IRSHMRB S THIZIEER

U, TG, MRS S P SRR SRS

B, USRI E T s RAVERE MR

58)\E 2026-2030FERIHBEXETY ( ADC ) ARFIEITILR RRIS SHaSTH
55— 2026-2030F LR FEHIAMBEAZY ( ADC ) SRFENEI T HZHMETTN
—. TR RNXEIR N SHIEIEREM DT

BETF=fER (R, Pt 350 ) 2Bz

.

BETF=MER (R, . 350 ) b EmZHETT

[

. 2026-2030F£IKK FEFIMBERZAY) ( ADC ) SRIFIETIHEFETTN

h. @O RSHS N RGUERIEKE I ST
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2026-20305FUMBERZSH) ( ADC ) SREFIE TR RRIR MBS S A RERIEATR S

— 75 2026-20305-iA{BERZSH) ( ADC ) BRIBIEITIARA K RE ST
—. KERORK (Al B, C) RRSFEHBEIZ ST RTTN
Z. B, SRR (TEEK. Al) SHASEZY) (ADC) SREHETILRERMERIEES
=, FEL L ZRIN AT R RE S A HIBE (R
., FEHESAREEA RN ORFIRES
A, TAFRAREARRAYEE S R
=75 2026-20305FMBERZY) ( ADC ) BRIFIETI AR SRR ERERTIN
—. W=RHER "TR+IRS" —MUERT SRS
—. Fei. EFSUEIERIEIR SR EESD
=. KHUEESHL (C2M ) &F=ig IR RIS
g, P RS SE R ERTESINE
f. HIHEFREREBTN BRI TILEHE
BIE 2026-2030F B BREAZSY ( ADC ) ERFIETILRENS SRR
BT TUABERZY (ADC ) SRFIETIHREMESRS I NEETHE
—. TR - BT THIBIEE. BARNESBERSSF

—. ARG - BRSO . ENBRESRFRE

 ATWARREMITE - ETHEERE. FXRRIMESBERXG

=

. TUABERZSY) (ADC ) SREHIETIEMEERIRE (ROl ) SRERMHINE
A, FUMBERZSY ( ADC) SRIBIG TIERATZIGEEEESRRTEDHT

— 5 2026-203051AMBEXZ5Y) ( ADC ) SREIFNE TS ST R SISHE
—. BIERKEST /RS TR ST S SR8

—. #HOBNENERNREATIRENS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FUMBERZSH) ( ADC ) SREFIE TR RRIR MBS S A RERIEATR S

. BORCIFIKEIRIF RN A RSB S

g, FRABEAMERRIATS (DML 1RE ) RIREH=
h. XEMHHZEEETS (MNPESRTX. $XhHizER )
=75 2026-20305F1ABEXZ5Y) ( ADC ) SREIFHIE T B A REIEHIRIZEN
—. ekl ERUTEK. RS HSESE
= BB - REMOTE. ERNRFSmERT R

< RN RARNERE. ARSE S ECENM EAES

. FMENE  BBIVEFET. BRRsRIRSIRIEIA A

=

h. AR SENRE RIS EE

B1E 2026-2030F B BEXZSY ( ADC ) ERIFIETIHRERIETRE SHHE
BT BMEFFEBERX LTI

—. EEFRBHERZFIAIGERIEEAIXG

—. PR, IMRBER. BRBBERBMAING

=. EFREBLR PRGN e 2R P XE

=

CIER, MERESRMIHAEAIAIXG

A, MNEMXBEAIRSRRES S EIN &R
—1 iR ST EXETIE

—. TIABERA IR AIERENAIXBE

—. ARAES RSB ST N ENRE

. BDEFRKE T EREBRIXG

[S

. RN RIR L KE AR A TR XS

f. FREIET KSEE~RERNX
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2026-20305FUMBERZSH) ( ADC ) SREFIE TR RRIR MBS S A RERIEATR S

=1 RS EENETRE
—. BORA R R AR R XU BE
= Firrmt AR E I AR AR XS
=, BOSARAA RERIXBE
g, RAVEREEARE. RRKIRIIXEE
A, ARFRERNSEEFRARIXE
B1+—F MiFEEREY (ADC) SRFISITIUREITIESIRNE RN
F—T TUAMBERZY (ADC ) GRBIETIINBIRERITED T
—. W/ EMBE A TG
—. MBEFETIHTHE - REEE. USIHNERR (NPV, IRR)
=. mE™HATHTHE | BirhaaESRF N
. MBMNESHSFETE
h. mAEEE. EREBSHFERESE

—15 UMBERZSY) ( ADC ) BRIFIE T STTHRIERES T
—. BRINEER : RfiERE. VC/PE. IPO. EEIEAF

—. R IRITRER. RITSE. RRHEES

. BERMREE | IS I1SEE. TIEIRES. BIREEMK

/Y, HRSESESEFIESW (ABS ) FIRIF
h. ARKEMEREWVAIRERETEMEEN

=15 JUMBERZYD ( ADC ) SRIBIE TV EES R B MMEIFLSES
—. Efl— : VIEEIRARATRBUNMETFE ( DCRESHHARNE)

—. E=HIZ : pkER AT IR RS IR R DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FUMBERZSH) ( ADC ) SREFIE TR RRIR MBS S A RERIEATR S

=, XHI= : s AR ESEFWLEE RIS
0. INEIREIY ( Term Sheet ) XEELERMRIT

F. BEEREEE ( Due Diligence ) KRB

B1+E ARECSRREIEERIN

F—T MOARECSEIELE

—. EENRFETIAMBIRZSY ( ADC) SEFGETIMZAEIPRSHRFERF ( 2026-
2030 ) FEUEGELCRE

—. 1TREERINEER (KSF) BSR4

. TR REEIRNEETE S OP ( BT )

(5

« SR EAWAZ O R N SEHEREREES
A, NMREXRBETNSHETH MRIRSIA R &R

T XTUMBERZSY) ( ADC) SRIFIEI Tl AIGERERE I
—. FmSEARLHEREN | BT HinERERAEBAIRATH
—. TZEREEHEEN | REL. REEUSHFHEER

=, BASAT KRRV : TEARRSIRAVERIHS AT HAEIR

=

. BRIEEENREEEN | RIS RIS XEIEFIRR
f. AIFFEURRE (ESG) Mg « IBFABIARHANE
=15 SBUFER I AR B HIRIEEN
—. MBS AT BEREN - B, SEFACHET. TERERR
—. TSN RS EEN | IRBEENEE SRR
=. XTI R S % £ rERTRIN

/g, RFEMATIEIRSTT SENTRE R RATEIN
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2026-20305FUMBERZSH) ( ADC ) SREFIE TR RRIR MBS S A RERIEATR S

A, %F3ISFURRERFAR , BETHES SESRIBNRN
SEA=E

sk - SERAMMBEEZSY (ADC ) ARIHHE(TILAE DRI BT

%k : 2020-20255F MBS (ADC ) SRSHET U 4R IR SrotyR B T

El%k : BB (ADC ) ARENE TR ARISREN AR

EI%E : 2020-2025FRERFUMBELSY (ADC ) SEEIETLEFEE. AF-RR RS

Bk : 20256 LERIAMMBRESY (ADC ) BRSHETIFEER A Tr Y

% | 2025FLEREIHAFIMBEL ( ADC ) SRSHEEF D EERHH TR

sk - 2020-2025FSERAMKMBRELEY ( ADC ) ARSHETIFFIHHE ($9E5 ) REREs
EI55 | 2025 ERIIMBELZSY ( ADC ) ARISIS(T I TR RS RIS

E% | LEGUNEBISY (ADC ) AEEIETAIHETE ( CR4 & CR8 ) TLEEE ( 2020-2025)
Ei% : 2020-2025FHEHAAMBEZSY (ADC ) ARSHETIFR, HERFHE

Ei% © 2025 RERIMBBLEY ( ADC ) ARISISFUFE& ST

Ei% : 2020-2025FREHAMBELZSY ( ADC ) BRSHEFUAHIE (125t ) RitiE

Ei% : 2020-20256REAMBEZSY (ADC ) SREISHSTUL L vs £ FRERHEsLY

%« FAMEBEZSY (ADC ) RIS TUSSEr A S ES T

% | FEFNMEBZSY (ADC ) AREIETUATRAGIIRARIE ( 20254 )

155 : 2020-2025FHMEEZTY) (ADC ) AREISTUTERE, SFIED

Elsk - THRATE A, B. C IAIEIESHIAMBEY (ADC ) ARSI RILETILY
Bl : 2020-2030FSBRAMBRZEH ( ADC ) A RIS M TR FHIETURIL

% | 2025FMATH— (70 A ) SHESEBHRSIRE

EZ : @om™in= (7 C ) SARRAE (TRL) FF{EHHEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B

B

Bl :
Bl :
B :
Bl :
Bl :

EZE -

2026-20305FUMBERZSH) ( ADC ) SREFIE TR RRIR MBS S A RERIEATR S

2020-20305-7UMBEXZSH) ( ADC ) SRIFIEF miE S EEN AU HZAETTN
iz PRI — Sk BBE= PR R D B 10
Rz PR — = riE N EER SHUMBERZSH) ( ADC ) SRIGHERAFRFRKER

XN FRUE D, E miparEREE (%5170 vs AJ1THE )

: 2025F2HIUMBIRZSY) ( ADC ) SREBIETIMHIZMEXES T GEE

2020-2030FIFA, 4t3E. ERM=KXEmizEEmnssty
PESSHKEMERERNMBEZY) (ADC) GRIBISITILAIIEERRILL (20255 )
2025F R EHAMBIRZSY) ( ADC ) SRBIETIEIFFHILID SERSTHE
2020-20255FFhEIMBERZY) ( ADC ) SRIBISITIMIZEFE (CRS5 ) 32t
SREFMBERZY) ( ADC ) BRIBIETRISAIRE ST

2026-

2030F BN AETIMBERZSH) ( ADC ) BRGNS T AIZAETN (RW. . ENER )

B

B% :

B

E% :
E% :
E% :

E% :

2026-2030FH1IMBERZY) ( ADC ) SRIBIE TR LTI

2026-2030F T I EFRSHIZEFEX AT E

L FUAMBERZSY) (ADC ) BEHIE TIHRRNMESKIGERETHEER ( BRI, BRI, TEk)

MO TR ENSIFE (TIHHUR vs 1BEE vs BE22 )
TNPANTE) A2 PR ER e 1R B AR
2026-2030F£REMEFFHBESHTUMBERZSY] ( ADC ) GRIFIS T FEIIEESRE ST

REAFTWARTE SIS U R AEREE]

BB RREE !

BT 151%F] 400-886-7071 (Bii&Z) Emai : kf@51baogao.cn
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2026-20305FUMBERZSH) ( ADC ) SREFIE TR RRIR MBS S A RERIEATR S
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