2026-2030FEHARBERTI ARG SR EBTMNS K BEISHARRE

2026-2030FEHANRABERATIZBAIRKEBTTNSZREEHARES

RERN

HANEUE— I HEIRERER SR, S ISBINEEMNXETR. EEARBRERTIEERT
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER , SEBEINERRPEEEAAKAETINESIESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEHARBERTI ARG SR EBTMNS K BEISHARRE

REER

F—E 2REAALAEATIVARIKSHIHER ST

£ eREEARBERTIHENEIESHT ( 2020-20255F )

—. 2020-2025F£HKEAANRHERTIWE6E. S-E8RiTSEKEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eKERAARAERT R BERRE S EIR o

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
—H eREAARBEATWEKRNEIES T ( 2020-20255 )

—. 2020-2025F£KEHANKAEETIHIZIE ($HER ) SHESLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEEEANRBEETR/IRSNEREE ( PPI) EBSHWARDH
h. FHlt. EEEEKEEIRERNEN DT
=T £eXERARBEATIRFRESHRETE
—. EXERAKAERTIMHEETE (CR4, CR8) ERIES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HREHAAKAEBTUHMERASM. ST AIHEBRIFID
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
FE FEEHARAERTIVERIVRSHIGER S

F—1 PEEEAARBEEITIMEEEEN SERDHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



ut

bal

2026-2030FEHARBERTI ARG SR EBTMNS K BEISHARRE

. 2020-2025FFEEEARBERTIEFTEE. FERITTRESERNSEK
. EREZBLEFED (Top 5) FaE. FERERIN ST

. FEEHEANRBERT R AR S ARG REIRR DT

. 2020-2025FHEEHARBERTI - HRESWBE R EFKFEDHT

HHAMIES "W BHEEr e E

T FEBERAARBEATIHISERSHELEH ( 2020-20255 )

. 2020-2025FHEEHAARBEBITIHIZIE (1278 ) SELGEKSEES
. FRBREHT (—%&. F—&%. —=&RUT ) HiaERESIEEL

. TR B ( Top 3 ) MizmSERSAKERKTENE

. 2020-2025FFEEHEARAERTUFR/RSFINEEL SERNES

. b S TNREEHEMANRMREN FRILS T

H=T PEEEARBERTIEHEOEIERERMT ( 2020-20255 )

E

bal

E
£

. 2020-2025FFEEHARKBERTIHOLE. SR EERFEEDHT
. 2020-2025FHEBEHARBERTIVHARE. BEREEERNEDSHT
. FEERAARBERTIHHAMREE. BHRAZINE/FERK

. ERFRZER. XRBERNFEEEARAERTIWHE O INEX

. PEEEARBEEFREERDZINRSIER (TC) SRS ST

=8 £RRPEEAARAERTIHETREBES HIHs

— BHTHIE— (FR/RBA ) TIHREDSHT

. 2020-20305F D THiE—E KK FEHIHIME ST

MO —RAER. MBS BirEPES

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEHARBERTI ARG SR EBTMNS K BEISHARRE

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RRPEEAARAERTIHENASEMAS HiES T

BT NRATE—THIHREDHT

—. 2020-2030FEHARKBEE MmN RIS —IHiERS S ERTTN

—. NAE—ERRENERSEEARBERT mRRSELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

. EEARBEETWEZIURAITop 5ZF =GR ANt

h. NANE—RIEMEFER (NTUEINE ) SEEARAERF mERIKKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEHARBERTI ARG SR EBTMNS K BEISHARRE

—. 2020-2030FEHAKBEE MmN RIE _—NHinRS S ERTTN

—. WA mIEANEEANRBEET MRS, HREERRIRIE

kBB (ZF ) ENEINEHARSSHER

[

. BEAANRBEEFREZISIIHI R SRS INMEsRE ST
h. HEEBNZUREBARKAEL T mE KRR ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPEEAARAERTIRIHHGIGEREELSH

F—1 TAMK (BHE ) BT

—. 2020-2030FM KX EHNRBETUMHZIE. IBERTEER (F. B, #. )

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X EHNRBEATIMIZAE,. BERE. 0. E=ERtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEHARBERTI ARG SR EBTMNS K BEISHARRE

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXEHNRBETIMHZAE. IBEREEER (8. 5. =) W

—. EREFIMRIEAL (WIREACH. RoHS) WEHAKBEBITIAISIN SR ITERES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

B, EHASRRRENMNEEARBEE iR 2RI

FE PEEAARAERTIHIERFERS BV KIS S

F—1 PEEEARBERTIREFHEINSHIZETE

—. PEEEAAKHEEITUEIRERHIEISRIRFE (B— =, =N )

—. 2020-2025FhEEBARKAEBITIMHZESRE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—T PEEEAARAERE TSR IR RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 PEEEARBERITIANERSI NS FRH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEHARBERTI ARG SR EBTMNS K BEISHARRE

—. 2020-2025FHEEAAAKBEATIEEHWEAZRN. XZETRIEEE DT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
N, EEANRBERTI EHATME. ™R (PE) . ™mi$R (PB) MO
. PO, BRASFRATZEINRI T A RIS

FtE 2RRPEEAALRAERTITFEIFRERGISH
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEHARBERTI ARG SR EBTMNS K BEISHARRE

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FEHARABERATIRRRIRSEHTTU
F—1 2026-2030F £k PEEAANKHERBI T HIZHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F £k NP EEHAANRAEBTHEFETT
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030FEHARAEAI T AK R REES TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeER (T EEEM. Al) SEEARKBEATIGFERSHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FEHARABERTIEIEN SRFIEEEZTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEHARBERTI ARG SR EBTMNS K BEISHARRE

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FEHARAERTIHRRIS SRR
F—1 BEAARBERTIHRFENMESRS I NEGEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. BEAANRAEEITIERERERE (RO ) SKRARKEIUE
h. BEEARAERTIERAHZIGEZESAREZBOHT

— 5 2026-2030FEHEARKAEBITIAS IR B SETE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=15 2026-2030FFBHARAEATI B A RABEMEIEIN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEHARBERTI ARG SR EBTMNS K BEISHARRE

Y. FHNE - ABIVEUHT. SRS S RIEIE S

h. SR SRNRENEIRREE

$B1E 2026-2030FEHARABATIHIERIETMESIHE
F—T BMEFFEBERXPLIRE

—. EREFRBEFELFINGEBERIXG

Z. PR, MRBER. BBBURBARINGE

=. EfRtEEGE RSN L SRR XS

CIER MRESRHIZAIEAIAIXEE

=

A, NXEMXBEAIXS RIS ENRE
BT MIHRFETENXRE
—. AR RA R IR AR ERIXBLE

—. FARHEFIRSENSESHE TBRIXbE

. OB FIRKE T T R RIS

=

. ERRUATE IR CEKE I RAG ERAYX S
h. FREIET KERERERNXE
=T RS EENETRE
—. OB R EVE RN
= it AR E I AR AR XS
=, BOBARAA TRERIXBE
g, AVAEREEAE. RRKIRIIXE
A, ARFRERNSEERARIXE

BF1—F EAARAERTIHTETTIESIERMERN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEHARBERTI ARG SR EBTMNS K BEISHARRE

F—1 BEAARBEATWINBREAITESHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 1 EAARAERTI S TR RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

=1 EEARAERTIHEE S BMETHEZG

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERRPEEAARBEETIIHIEIMRSARERLSE ( 2026-2030 ) FINEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEHARBERTI ARG SR EBTMNS K BEISHARRE

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
1 NEHEARKAEBITIEIAISRSEIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIREEURRE (ESG) REEEN : IRFAAKHERNME

=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
B . £IKEEARBEAT A s EHAERFIMT
ElF : 2020-2025FFHARAEBITI R AEREHERA BT
B : B EARABER T KBERABIRENMAR
EZR : 2020-2025F 2 REHAKAREITIE 8. S BREIEKSE
El% : 2025F2HKEHAARAEAT - EXIES AL

EZ | 2025F2KaI+ AEEARKAERE BRIz EHFRE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEHARBERTI ARG SR EBTMNS K BEISHARRE

2020-2025F2KEHANRBEATIHIZIE (HER ) REEES

2025F LBKEHANRABERI T TN AR REM GLL
EREHANRBERTIHIZEFE (CR4 & CR8 ) Z{LiEss ( 2020-2025)
2020-2025FFEBAARBEATIE, HERTHR
2025FHEEHEARBERTWREEHD D
2020-2025FHEFEHEARBEATITZIE (27T ) RIBE

2020-2025FFEEBHARBEATIVE L vs S FRIBHER GO

s BEARAEE Tl Eiasiash

: FEEEANKABERTWAEFRASEIRFEHE (20255 )

1 2020-2025FEHRANKAEBITIHYERR, $FFIRETN
MR A, B, C MIZHRIBIERSEEAKAERT mBEKIGEIY
1 2020-2030F£KEHARBERTISMD T RIIHIETTIRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030FEE AR AEEF mE S EE N BRI ZAETTN

: NAAGUE— LB PN E O TS

. MRS RERERESEEANRAERRATHRFBERKE

D BTN D, E g SRR (RS20 vs BT )

1 2025F £HREHANRBERTIMNIZIERE S AL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
 PESEREMEIFEEREAARAEOTIALGHETILE (20255 )

: 2025FHFEEEARAEATI BRSNS SEWR S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEHARBERTI ARG SR EBTMNS K BEISHARRE

2020-2025FHEEBANRHBEATIHIZEFE (CR5 ) T
FESEAARAERTRISh IR ST

2026-2030F £ R FEEAARBETUAIZAETN (AW, P EWER )
2026-2030FEH A RKAEEI TSR R RIRZTT

2026-2030F T YRR STHIZEFER R ~E

BHEARABER TIHEEMESXIGETHEER ( RKE. BRI, et )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
0 2026-2030F £ HRAME FIBRSEHARABERI T HRIEREURME ST

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3130812
ZAZitedE - https://www.51baogao.cn/baogao/20251015/3130812.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3130812.shtml
https://www.51baogao.cn/baogao/20251015/3130812.shtml

