2026-20305FEHIDNAS RS TR RRIR M ST SR RIS FRR S

2026-2030FEFIDNAS RS TR REIS RGBTSR RAIEHATRS

RERN

BANEME— M FIHgERERE R, 2 IREINEEMINXETR. EFIDNAGHIRS T ELR
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | BTN EKEFEEFIDNAGRIRS T2 RUESEIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FEHIDNAS RS TR RRIR M ST SR RIS FRR S

REER

F—F £IKEHDNASHESTIRRIVRSHIHERE S

F—T5 £BKEDIDNAG ARG TIARLEMEIR ST ( 2020-20255 )

—. 2020-2025F£IKEFIDNAGS KRS TILE6E. Brr2fitSigiasy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £KEHIDNASHIRS T sERI AR AErF-RED BN DT

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T 2IKEFIDNAG RS T I ERMEWESHT ( 2020-20255 )

—. 2020-2025F2IKEFIDNAS ARSI T HIZIMER ( $HERR ) SHESLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
0. £IKEFIDNAGRARSS ™ m/IRSNTSEEL ( PPl ) B SRR SHT
h. =0t BEUESEKKEIMENEL DT
=15 £KEFIDNAGHRS T RHEESHInEFTE
—. EXEHDNAGHIRS T THIZEFE (CRA. CR8) iEZ#S ( 2020-20255 )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£BKEHDNAG RS TWHWERSH. STMMIHEBIFN
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
$-% PEFEFHIDNAGRRS TR ERMIA SHIERESH

F—1 FEEHDNASHIRSZITIHEEE S3ESHT ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FEHIDNAS RS TR RRIR M ST SR RIS FRR S

—. 2020-2025FHEEH DNAGRHIRSZ TS 8E. PRSI RESIKAISEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEHDNAS MRS T REF AR SEEMHI R/ AR AR HT

7Y, 2020-20255F 4 EEH DNAGRIRS I T =R EE R EFXKEDHT

f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

-1 PEEHDNAGHIRS T MinHEKSiHEESEM ( 2020-20255F )

—. 2020-2025FHEEFIDNASAIRS T HIZIMER (1270 ) SEUBKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

JY. 2020-20255FHEEBDNAG RS 1T f/IRSEIMSELR SEFERS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEEHIDNAGHIRS/TFHH OIRRE RN ( 2020-20255F )

—. 2020-2025FHEEHDNAGHRS T HASE, SEREERRESHT

. 2020-2025FHEEHRIDNAGHRS T HAORE. BERFEEBNES T

. FEEHDNAGRHIRSTIWHE O mE. BNRRBINE/FEZN

(5

. EfRRZER. KRBERIIFEES DNAGRERSTILHE ORI ImEN
A, FEEHDNAGHRS=REERRTHIZIRSIEL (TCl) StERINB ST
B=F £HRPEEFDNASRRS TR~ mERMS HinS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FEHIDNAS RS TR RRIR M ST SR RIS FRR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2KRKPEEFDNASRMESS TSN AR S HiHs v

BT NRATE—THIHREDHT

—. 2020-2030FEHDNAGBARSS T mfE M AE —IHInMRE 52 E RN

—. MRS —EFERERSEFIDNAS RS = RiRRT RITEE ST

=, ZUEFEEEFRWEN. MERRREDHT

9. EHDNAGRIRSITUAEZMEA Top 55 F =M R 2t Rk AL

f. NMARE—RIZEMEFER (ATUEINE ) SERIDNAGEIRSS T MFTEKAIRIKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FEHIDNAS RS TR RRIR M ST SR RIS FRR S

—. 2020-2030FEHDNAGBARSS T mfE M FAE —HIHinMRE 52 E RN
—. NN RIS ER DNAS AR T mi A, HREEKATSIND
=, ZEESER A (B ) BHNEANERR S EFREL
7Y, EHDNAG MRS - RAZ M HiA R FERE SN S ERE DT
f. HEEBXNZIEES DNAS AR ™ R KA ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FHET £KRPEEHDNAS KRS T KIgHIGE/R LSt

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX EHDNASHIRSITI MR, BENREEER (. B, . D) ML

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FtEXER DNAS RS TR, 1BiEKE. 0. E=EX

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FEHIDNAS RS TR RRIR M ST SR RIS FRR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMItB X ER DNAGS ARSI T TiZME, IBEREEESR (8, A =) Mtk

—. BREBIMRIEA (FAREACH. RoHS ) X7EHIDNAG ARSI T RIS Sl N RISRES

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. MEEESEEREEXIRUNERIDNAG RS i % 2 aIS/ 0

$B7°E PEEHDNASKESTILHIRFERS R ILEIE S

F—T PEEHDNAGHIRS T SRR SRR E

—. PEEFIDNAGHEIRSZ T EIEERAMER RIS (55— =, =#BA)

. 2020-20255EEFIDNAGRS T MHEFE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

B PEESRDNAG RS TR A NIRRT SO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

F=T7 PEEHDNAGRIRSZTUHWEESENSI O

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FEHIDNAS RS TR RRIR M ST SR RIS FRR S

—. 2020-2025FHEEHDNAGSHRSTWEEAWEARZEN, RZSMKBEESHT

I

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7. EHRDNAGRERS T ERATMHIE. hE= (PE) . Mg (PB) Mo
. PO, BRASFRATZEINRI T A RIS

FtE £IKRPEEHDNASKIES TG EIRERELIS
F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. TEFR/IRSER. mIEEMSZORF] (SWOTHHT )
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FEHIDNAS RS TR RRIR M ST SR RIS FRR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SE/\E 2026-2030£FEFIDNAS RS TR BRI= SHaB5a
$H—T15 2026-2030F 2K FEEH DNAG MRS 1T AR TTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2K Kk FEEH DNAS ARSI T HFEFETTL
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-20305FEHDNAG ARSI T4 AR R ST
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e b, SebER (T EEK. Al ) SESIDNAGRESTILRERSIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FEHIDNAG RS T AR SR F 8RR T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FEHIDNAS RS TR RRIR M ST SR RIS FRR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES

—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FEFHDNASRIESTILR BN S S HKERE!
F—T7 EHIDNAGHIRSITIIRSEINMESRE | HEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. EHIDNAGRIRS T EKRRREIRS (RO ) SikERIHINE

(=

f. EFIDNAGAHIRS T ERAHIZRGERESRKT RO
5 2026-20305FEHIDNAG BBRSS 1 T A5 R ST
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305FEH DNAGEARSS 1Tl Rl A P AR RS AR K R I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305FEHIDNAS RS TR RRIR M ST SR RIS FRR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030FEFIDNAS RS TR ER IS TRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& EHRIDNAS RS TR I{T ST B RLEEIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FEHIDNAS RS TR RRIR M ST SR RIS FRR S

F—1 EHDNAGRHIRS TN B IRE TS
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
— 15 EHIDNAGEIRS T SRR RIED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

B=" EHIDNASMARSS 1T S8 R T B METTAL S ()

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBRFEEHDNASHIRSI T HZAMEINASHRERSF ( 2026-2030 ) FRUEHEICS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305FEHIDNAS RS TR RRIR M ST SR RIS FRR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 75 XEHIDNAGRARSS Tl Al AIERRRERIN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

: 2BKEHIDNAS ARSI Tl A an EIEAR T ERHI T

2020-2025F EHIDNAGRARS 1T =Ref | RS- A L%k
EHIDNAGRLARSS 1T KA RN AR
2020-2025F £ IKEFIDNAGRHIRS TR 8. S ERELHEKE
2025F 2BKEH DNAG ARSI TR XI5 GLL

2025F 2 BEITAERIDNAS ARG £\ e R hia e ER

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FEHIDNAS RS TR RRIR M ST SR RIS FRR S

2020-2025F£KEHDNAGAIRSITU TR ($HEER ) RIEEES

2025F 2 BKEH DNAS ARSI T i AU R KRG AL
LIREFIDNASAIRS T iZEFE ( CR4 & CR8 ) Z&fLiass ( 2020-2025)
2020-2025FHEEHDNAGHIRSITI B, HERHE
2025FHEEHDNASKIRS T =8eE 1 57
2020-2025FHEEHDNASEARS T MZIE (27T ) RIBE

2020-2025FFEEHDNAG RS 1T S L vs LT RIBHERS

. EFIDNAGRARSS 1Tl eSS ED

. FEEHIDNAG ARSI TV EF= R AN EHFAFIHE ( 20256 )

1 2020-2025FEFIDNAG RS T FISEFIER, 1SR

NN RRUE A, B, C ipAMRIBIE SEHIDNAG BRSSP M KIBEYI LY
1 2020-2030F£KEHDNAG ARSI T Z MO = mrpAETTUR L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305FEHIDNAS BBRSS ™= rnft & £ 2N FRTUEAIHIZAHETT

: NAAGUE— LB PN E O TS

: N RIE B S EFIDNAS IR AR TR TR R KEL

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2B EHR DNAG HBRS T iR KIS h i EE

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: FES2KEMMEEERESDNAS RS T AT BZIRILL ( 20255 )

1 20255 EEH DNAG ARSI T P =S X 0 S EW S 1 E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FEHIDNAS RS TR RRIR M ST SR RIS FRR S

2020-2025FHEEHDNAGAIRSITIMIZEFE (CRS ) it
PEEHDNAGRIRS TR AR DT

2026-2030F 2K R PEEFIDNAGRIRS T HZAMEITN ( AX. . ERER)
2026-2030FEFIDNAG ARSI AR RS TN
2026-20305F4TI Y ENREHIHEFE X RTINS <E

EHIDNAGRERSS TIRSEMESKBEGE TSR ( ikt BRI, TEl)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

: WARRE A& M ERERRRIEIR IR R
: 2026-2030F L BREMETFHEIR SEFI DNAS B IRS 1T K ISR EURME DA

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3131033
ZAZitedE - https://www.51baogao.cn/baogao/20251015/3131033.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3131033.shtml
https://www.51baogao.cn/baogao/20251015/3131033.shtml

