2026-2030FSGR297UA T R BRI R AR BTN SR RIS HRIR S

2026-2030FSGF291 TR REIS RSB S R RAIHATRS

RERN

HANEURE— I HEIRERER R, S IEBIIEEMIIXETR. SGR29AMTIELZH TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZAAER | EEBINEXEPESGR29TUMTIRIE ST ESEEFE |, &
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FSGR297UA T R BRI R AR BTN SR RIS HRIR S

REER

F—F 2EKSGR29M I T A RIS THIBE R P

FE—T BKSGR2951A T L MIFHESHT ( 2020-20255F )

—. 2020-2025FLEKSGF29M TS =6E. B E2fiSigikiasy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. 2BKSGR29IM T = seRI B R AE e D iR DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
5 £BKSGF29 AT FKRMEHE ST ( 2020-20255F )

—. 2020-2025FLEKSGF2941MT I ATFE ($HER ) SHESKIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEKSGF2947UAT=fa/ARSS 8158 ( PPI) EXSEWERSH
h. FHlt. EEEEKEEIRERNEN DT

=15 £BSGR297UMM T =8B EShinE+HE
—. £EKSGF29ATI hiAsEFE (CR4, CR8) B S ( 2020-20255F )
—. TEEEELMH SR RIS (K TERER )
=. 2020-2025F£IKSGF29IM T AMWEES M. STURIITEBRIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F HESGF29id TR RIVIASTHiFIER S

F—T5 PESGF295UR T ELEREN S3ERS T ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FSGR297UA T R BRI R AR BTN SR RIS HRIR S

—. 2020-2025FHESGF297AM TR FTRE. PESAITRESIRAY SEEE L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PESGF27UA TV F=RER AR SEEMIMET R/ AEEREE DA

/Y. 2020-20255FHESGF 295 TV F=fHER ML A R BEfR KT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— 5 FESGF29A T AR K SiHEREEM ( 2020-20255 )
—. 2020-2025FHFESGF29IM T HIZIME (1270 ) SREUBKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

P0. 2020-20255FESGF295U AT =G/ RS M IS E R SEFZR D
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PESGF295ATLFH H OFFRRE RN ( 2020-20255F )

—. 2020-2025FHFESGF29MTIHORE. BEREERFEESTT

—. 2020-2025FHESGR29MTILHORE. SENREZEENEDT

=. PESGF29MTIHE O mEEts. BINRRBINE/FERW

E

. EFRBRZBER. XRBERXYHFESGF29 A TIL#H H ORI E1L
A, PESGR29ATRAEERRTHIZRIR S IiEE ( TCl) SHERIEDHT
B=F 2ERKPESGF2TIHE mAEBIMS HIBZ

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSGR297UA T R BRI R AR BTN SR RIS HRIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PESGF2ond TR M AWM S Hin S

BT NRATE—THIHREDHT

—. 2020-2030FSGF295 U= ffE N FRTUs— IR S8 E R T

Z. NS —E P ERERS SR R RS R E DT

=, ZUEFEEEFRWEN. MERRREDHT

9. SGF29fA T EIZIEAITop 5B ZBIR Bt R fEith s

h. NAUE—RIZEMESTHER (ATAEINE ) SSGF295A = mFERAIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FSGR297UA T R BRI R AR BTN SR RIS HRIR S

—. 2020-20305SGF295 U= fafE N FRUE — IR S8 E R T

—. NRUEF RIERISGRUAFT i ARG, MREERAIFIE

kBB (ZF ) ENEINEHARSSHER

[

. SGR29FUAF= miEiZ U R RSB SINMESURE DT
A. HEEE IR SGF 295U~ BB RGN ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FhE 2ERPESGF29MBTIKINHIHIERIIEL ST

B WK (S+E ) miantr

—. 2020-2030F AKX SGFOFUA T IR, IMEREEER (F. B, #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TKIBXFERWFHREERTUME
Fi. RCEPEXIHZR ZiEXT Xig A=\l %5 TRIS/
— AR a1
—. 2020-2030F 43X SGR2oUIA TV s, 1B SE, N, E=ENItL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSGR297UA T R BRI R AR BTN SR RIS HRIR S

Y. Atk SERELEIERINRERSE
f. ARG SEiREIENItZEm T A R ER
=7 BNt X isaa T
—. 2020-2030FRRMtX SGF2oUIAI TV s, IMIER FEER (. &, &) M

—. BREBIMRIEA (FAREACH. RoHS ) XISGF29fuiA Tl BISZNE Sl XSRS

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. WEREBLESREREEEIIRUMSGF 29 ik = £ RIS

FE PESGR29Md T hin R FERS I St

F—1 PESGF295UATI =SB STtk E

—. FESGF29IM T NES KSR S HIFSFHEBA (55— =, =88\ )

—. 2020-2025F+ESGF2951iAM T AR E ( CR5, CR10 ) LB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 RESGR29UM T RIS A IR R S o T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=% PESGF29A T HWERSENEFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSGR297UA T R BRI R AR BTN SR RIS HRIR S

—. 2020-2025FHESGR297MTWEEHMWEAZEN. RBZSTRKIEEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

Y. SGR29%HiiR T EThAEMfE. ™SR (PE) . Mi$E (PB) XtEo#T
. IPO, BRIRFEADIZENIHTI AR

FtE 2BRPESGF29MBTIRTRIVFE RIS HT

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSGR297UA T R BRI R AR BTN SR RIS HRIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SBI\E 2026-2030FSGF29 1T & BRI = S5 TR
$B—T15 2026-2030F =K FE SGF2947HA 1 Tl AT
—. TR RAIREIR N SHIFIREEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk R ESGF29 A TR FH TN
f. Wp T mSHD N ABTEAEIKE N ST
Z 5 2026-20305FSGF29 A TIHE AR R ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, SeeEoR (T BB, Al) SSGF29uiM TR ERESRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FSGF29%4M T B IER S8 B iE T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FSGR297UA T R BRI R AR BTN SR RIS HRIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SENE 2026-2030£FSGF29iA TR EN S S ERREHIR
F—T5 SGR29FUM TR BRIMES RS | DEZEITFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. SGR29FMTIV AR R ERER (ROI) SIRERIKETNE
A, SGRTUMTIER AR ERESRKE=E O

5 2026-20305FSGF295iM T RS SR S S 21
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305SGF2947fAR Tl Il A R Ak B AL I

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FSGR297UA T R BRI R AR BTN SR RIS HRIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FSGF29iid TR B RIETRE SPHE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—% SGF29F TR ERI{T ISR E AR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSGR297UA T R BRI R AR BTN SR RIS HRIR S

B—15 SGR297M T IR BIR R AT T DT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 SGR9:uR T Z TR ERIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T5 SGF29HiM T EARUR BRI B MBS

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EHRAESGF29UM T HIAIHEIUASARERSF ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FSGR297UA T R BRI R AR BTN SR RIS HRIR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

ZF5 XISGF295UR Tk VA ER BRI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B

E% :
B% :
E% :

E% :

: £EKSGF29Hu M T A Ap FEI AR ERF UM

: 2020-20255F SGF29 AT F=RERI AR 513 B B U Lk
SGF295UAR 1TV KR ATEIRTAMAR
2020-2025F£BKSGF29UM TR =8, BB REUGKE
20255 £ BKSGF295 AT P REX IZ 53 R 5 EL

2025F £ BKEITASGF29uAE =RV F=RER A D EHFR R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FSGR297UA T R BRI R AR BTN SR RIS HRIR S

2020-2025F £IRSGF2HUAM T IR ($HERR ) MIHEEE
2025F L BKSGF29HTIAM Tl TN PR TR R 5L
LERSGF294R T HiZEREE ( CR4 & CR8 ) Z5{ki&#t ( 2020-2025)
2020-20255FRESGF29 iR T8, HERHER

2025F R ESGF295 M T =REE IR 57
2020-2025FHESGF295UA T sZRIE (27T ) RIBIE

2020-2025FFESGF297i T & |t vs i TRIBHEEE AL

: SGF2947UiAR 1Tl ER P S S ED TR

: PESGF29UIAM T A F= R A SRR T E ( 20255 )

: 2020-20255SGF29UA T SFHIERIER, 1SFIRIY,

: TR AR A, B, C MiiaRiEtEIR S SGF294 1A= f TR KIGERILL
: 2020-2030F £ BRSGF 2941 T I S5 = EATh ARSI L

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FSGF294 A R R E BN ARSI s AR TN

: Rz FRE— LR PN RS (D B 0

;R RS P SRS B S SGR2 9N AR FH R Tk KBk

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

. 2025F £BRSGF29HT M T A RIHE IR D R L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESEEEMMFTEERSGF 2951 TIL ASSIHZEERNIEL ( 20254F )

: 20255 ESGF29UR TRV SRS B K T S EW S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FSGF297UIA T R RRIR A BTN SR REIBARIRS

2020-2025FFESGF29t T HizSE+E ( CR5 ) 3
FESGF295 A TSR IR BT

2026-2030F 2Bk FESGF29F M T TZRAETIN (AW, #id. AEWER )
2026-2030FSGF295 M Tl KR R ER Ze Tl

2026-2030F T FERIRSHIHEFEXRTTUERE

SGR295UA TS RMMBES KRGS TGN (R, BRI, BEh)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ AME TGRS SGF 22951 M T B RIBIRGURME DT

: RRAF TR ENIB SHb SRR U AR E

R REEE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS - 3131478
ZASZiteE - https://www.51baogao.cn/baogao/20251015/3131478.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3131478.shtml
https://www.51baogao.cn/baogao/20251015/3131478.shtml

