2026-2030F M A mEAEFE T A BRI REBTNS K ERISARRS

2026-2030£F Rk A SRR HEBTF ST T AL R R R RS BTN S L R IR IR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. MAREAREETIERR
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEREPERARRARFE T NE SRS EHIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M A mEAEFE T A BRI REBTNS K ERISARRS

REER

F—E RAARERHAREFHETILARIRSHIHER ST

B SRR AREAREFE T AHEEMEGE ST ( 2020-20255F )

—. 2020-2025F £ A RRMIFHEITIE 8. B EBFit gy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBRAREEREME TR RN RSN BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 £ AREAREEI T ERNEIESHT ( 2020-20255 )

—. 2020-2025F 2Bk AREMIBFMEI T HIZAIE (HEM ) SHESL

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. 2B BRI EAET m/IRSINTSIEEL ( PPl ) =BS5S WRESHT
h. =0t BEUESEKKEIMENEL DT
= £ AREAEFE T EHMER SRR E
—. EXRNAREEREETIMZESE (CR4, CR3) EZHES (2020-20255 )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F LRI A REHRFE T HMERSH. STRIMEBRIS
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
BF hERA REAREFRTIARIIKS HIGRE ST

BT FERAREARFHE T AHLEEE NSRS (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F M A mEAEFE T A BRI REBTNS K ERISARRS

—. 2020-2025FhEAREMIFAE TS 8E. MR RESIKRIGEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEMRAREMEEME T RER AR ST R/ AE R A ST

/Y. 2020-20255FHE R A iRt T - E RGBS N K DT
h. HEMNES WK BirSEEr-a 8 A EAIR T

—15 FERAREMREE T AR SIHEREH ( 2020-20255F )
—. 2020-2025FFEMAREEIFE TR (1278 ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-2025FE A RS T m/ RS IEINMSES S ERRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEARRAREFE T OSEERESINT ( 2020-20255 )

—. 2020-2025FFERARRMEFETIHOSE. SREEREEST

—. 2020-2025FFEpAREMEFE TV EOSE. SEREEENEDSHT

. FERAREMBEETEEOREE. BHRAZINE/FETN

(5

. EfRRZBER. RRBERFEMAREMEEME T O EX
A, FERARRERFEREERRHIZRRS IS (TCl) StERIEDH
B=F £HRPERAREABEFETIHE X MAS hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F M A mEAEFE T A BRI REBTNS K ERISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPERA REABEFETILEN AR MAS hin st

BT NRATE—THIHREDHT

—. 2020-2030F i A e it miE N YU — i Hia AR SEE R

—. A —E R ERERSRA R R B E ST

=, ZUEFEEEFRWEN. MERRREDHT

. AAREEIEEME T EZIusAY Top S EAINRE AN

A, NMARE—RIZEMEFER (TUEINE ) SARREREHE mIFBRAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F M A mEAEFE T A BRI REBTNS K ERISARRS

—. 2020-2030F i A e it miE N AU — iR SEE SR
—. NP RIS A R BRI, EREEEKATRID

BB (=R ) BENEIANEHARSSHER

[11
E?F
=i
Okt

[

. AR REX AR R SR SINMEERE DT
. BBz BRI T RIS ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £ERPERAREHAREFETLRIAHIHEEE ST

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX A REARFE T AR, BEREEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FA =X ARSI T MZIME, BIERSE. 0. SE=EXE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M A mEAEFE T A BRI REBTNS K ERISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMIBX ARSI T 7R, BIEREEER (8. & =) 9tk

—. BREBIMRIEA (FAREACH. RoHS ) IR A SRR ME TV RIS ST AT ERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. WEBIESEEREEXIBUMN A R BIE i i 2RISR

B E FERAREAREFHETIHIERRMERS AL RS

B FERARERRFHE TSNS TR E

—. PERAREERFE T ERERHRISRIRFE (B— =, =)

—. 2020-2025FHEpAREMIEEFIE T HIAEFE ( CR5, CR10 ) BHEBRRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

E

A, TUAREERWERNFEE XA SHERECER DT
— 15 RERA RS T RS R R S SR T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

. BREEE - BmeE. MBIt BFER Ao

[

h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=75 FERAREMREFEE T HAWER ST RIEEOH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M A mEAEFE T A BRI REBTNS K ERISARRS

—. 2020-2025FFERARRMEEFHETIEEHWEAZG. KSR EEEEDT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

Y. AR T LT ASHE. ™R (PE) . TiFE (PB) Mo
. PO, BRASFRATZEINRI T A RIS

FtE ERRPERA RRERFE T ERERGS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M A mEAEFE T A BRI REBTNS K ERISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030F Rk A REHIFETIL L RIS SEETN
$B—T15 2026-2030F 2Bk FERA RS AIREFE T HIZHHE TN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F£IKK PEMA REMEIEFE T AT TETTN
h. BT RS NRRRIE KB ST
—5 2026-20305F R A R R AE T AR IR B T
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
Z. B, BeetER (D EEK. Al) SAsRmEEE T RERSHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030F R ARSI T AR S =& B R FIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F M A mEAEFE T A BRI REBTNS K ERISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030F Rk A REHIFHETILRENS SIS
F—T BRARREREETIHRBZNESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. BAREEIEFEITIEBRRRERRER (ROI) SRERKETNE
A, BRARERAREFE T ERAHRRSERIESAREZB O

15 2026-2030F A AR AR E TU B IR RS2
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305F R A iR BB Tl Rl A R AR IS R KR I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M A mEAEFE T A BRI REBTNS K ERISARRS

Y. FHNE - ABIVEUHT. SRS S RIEIE S

h. SR SRNRENEIRREE

1= 2026-2030FREA BRI TR ERISTE SIE
F—T BMEFFEBERXPLIRE

—. EREFRBEFELFINGEBERIXG

Z. PR, MRBER. BBBURBARINGE

=. EfRtEEGE RSN L SRR XS

CIER MRESRHIZAIEAIAIXEE

=

A, NXEMXBEAIXS RIS ENRE
BT MIHRFETENXRE
—. AR RA R IR AR ERIXBLE

—. FARHEFIRSENSESHE TBRIXbE

. OB FIRKE T T R RIS

=

. ERRUATE IR CEKE I RAG ERAYX S
h. FREIET KERERERNXE
=T RS EENETRE
—. OB R EVE RN
= it AR E I AR AR XS
=, BOBARAA TRERIXBE
g, AVAEREEAE. RRKIRIIXE
A, ARFRERNSEERARIXE

F1—F BARRAREFHETIHRE TSR RMEEN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M A mEAEFE T A BRI REBTNS K ERISARRS

BT BAREEREE T IRE RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
T AR T Z TR RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T A REMIEEFE T AN ERIN B M MEITAEZA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EERPERAREARFE T TR SRKAEF (2026-2030 ) FRNEIELR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F M A mEAEFE T A BRI REBTNS K ERISARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

Z15 MR AR E Tl VAT RN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

: R A RIE IR B T A A EHAR ERH T

2020-2025F p A i Rt Tl P~ ReF AR 5= tH= A E AL L
ARG E 1T KRB IERTNMAR

2020-2025F £ A RBEMEEFME TS, BEREIERKER
2025F 2Bk A R T e X ig o fh Gty

2025F £ HEIT AR A REMIBEIEE R~ RER TR TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-2030F M A mEAEFE T A BRI REBTNS K ERISARRS

2020-2025F £ A RS AR T HIZINE (HER ) RiEEES
2025F BRI A RIE MR AE T Tl N AU R KRG L
EIRIARRARFEITIMHIAETE (CR4 & CR8) i (2020-2025)

2020-2025FFEMARRMIREFETIE. HERHEHR

: 2025FHERAREREFEI TR ED D

2020-2025FFE A REMIRFE T IERUE (27T ) RIBE

1 2020-2025FFEMA REMIEFEI T L vs e T REHEEM ALY

PR AR BieEhE 1Tl e SIMED o
SRERA SRR AE TV TR A SR AEHE ( 20255 )

2020-2025F i A\ e iR Ffgi T IR, 1SRRI

MR A, B, C MIZHMRIBIERS A BRI mim KIBER LY
: 2020-2030F £ kA RS T S T mrh ARG EL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F R A Ry R RE T iE R & £ B N RIS R i AT

: NAAGUE— LB PN E O TS

- N RS ik U S B A SRR AR A R AN TR TR R K EX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2R A REAIEFIE T IR RKE S S

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. FESSREMMTEERMARREIEFAE T ASHZEIRILL ( 20255 )

: 2025FFEMAREARFE TR RS S SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M A mEAEFE T A BRI REBTNS K ERISARRS

EZ : 2020-2025FFERAREMIREFE T HIZEFE (CRS) 3L

B : PERRAREAREE TR A RE ST

EIZR : 2026-2030F 2K P EMAREMEEAE T HIZAETN (R, . ENER )

ElZR : 2026-2030F s AR MR iE TUAR AR R IR ETTN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZ : BRAREMIREFNE TR MESXRGESTHEER ( KMt BRI, RE)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZ : 2026-2030F 2B AMATTIRERS A R MIREE T B RIBEEURE DT

EZ | RERAFTIARTB SIS BT a E

IEERE

RERS
A3
£l

A &=}
REREZE

: 3131528

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3131528.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3131528.shtml
https://www.51baogao.cn/baogao/20251015/3131528.shtml

