2026-2030F R BT A ERIR REBTN SR RAIHARIRS

2026-2030FREHE TR RAIS REBTNS Z R RRS

RERN

BANEME— M FIERERERE R, S IRBINRERIRETR. R TELR 7T IIERE(
2020-2025)RIRIZSREN SEEMMERESR | [EEE— N EEHM SHTIBRIIR A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEREPERFRTINESTHSEHIETE | HEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R BT A ERIR REBTN SR RAIHARIRS

REER

F—F ERRERITIARIRSHIGERS T

F—T SRR TIEMETES T ( 2020-20255F )

—. 2020-2025FLIKERERITIS 6. SERITSIEKESE

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SRR TR ARNAE D BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T SERERTIERMEIESHT (2020-20255F )

—. 2020-2025F LRI T HIZHIR (HES ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, SRREREHETm/ARSINEIEE ( PPI) EXSHWARDH
h. FHlt. EEEEKEEIRERNEN DT

=T £RERERTIRFERESHETE
—. SEERERITIH7ETE (CR4. CR8) jEZHES ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HRERIF T AWEASME. STNXIEBIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
BTE PERERITIERRRRSHIHER S

F—T PEERERITIALEREN SHEES T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R BT A ERIR REBTN SR RAIHARIRS

—. 2020-2025FFHEERREITIET8E. FESITRESR ST
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PEREERTI R AR SEIMEI R/ SRS

/Y. 2020-20255FH ERE R T R HEE R EFXKEDHT
A, fHEAMKES W BiSSEr A S A R T,
9 FERER T MR SIHEEEM ( 2020-20255F )
—. 2020-2025FFERZRITI TR (27T ) SELUGEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F P EER R T 5/ BRSS SFHIMTBEB S BRI DT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEREERTIHE OSIEREZINT ( 2020-20255 )

—. 2020-2025FFERFERITIWHADE., BEREERRE ST
—. 2020-2025FHERSERTIVHOSE. BEREEBRNEDSHT

=, FERERITHEOMmEE. BMRARZIRE/FEER

E

. EfRRZBER. RRBERII P ERE R T H ORRIaEN
f. PERSEETmEERTZRFREFER (TCA ) SHiRis ot
B=F £HRPEEREETIHET R WS HiHs

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R BT A ERIR REBTN SR RAIHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LR PEEFEE TR N AR E S Hin s

BT NRATE—THIHREDHT

—. 2020-2030FER S MR E R s —RITHIZ AR S8 E =T

—. MRS ERER SRR MR R R E DT

=, ZUEFEEEFRWEN. MERRREDHT

Y. BREEATUAEZEA Top 55 2l R 2t RSk

f. NAUE—RIZEMETER (ANTUSEINE ) SRR M RAIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R BT A ERIR REBTN SR RAIHARIRS

. 2020-20305FEREFAL e N RS — iR Sig E LT

= AR IS R R iR AN, EREE RIS

A,

kBB (ZF ) ENEINEHARSSHER

. RS RAEZ IR SRR SN S ERE DT

HEE G EEPNIEATICESY i Taa B N VR 322

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BHE SHRPERRETI XTI RI L a3t

F—1 TAMK (BHE ) BT

=

h.

. 2020-20305F P A X BB RRA T i AR, IGENEEESR (. B, . D) W

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305F X BR B AR T i AR, RN R, 1. E=ERItL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030F R BT A ERIR REBTN SR RAIHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXER AT AR, BERFEER (8. % =) Mtk

—. EREEIMREM (WREACH. RoHS ) XIEREEARATIATRIE SRl RN SRR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEBGESREREEXIRUMNER BTl = = RIFD

B E FERERITIHIERFMERS AL S

F—1 PERSERITISHENSHIRETE

—. PERBR T RERHIRISRIRFE (B— =, =)

—. 2020-2025FPEEREHZA T HIAETFE ( CR5, CR10 ) ZEHERFREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 PERRER TR A RE S S DT
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 FERER T HAWERSERIEEO

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R BT A ERIR REBTN SR RAIHARIRS

—. 2020-2025FHERBETIWEEHWEARES. XZSENKEEE ST

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
Y. RgRR(TI FHAEIME. H&ES (PE) . M= (PB) XtEH#
. PO, BRASFRATZEINRI T A RIS

BtE RRPEEREE T EWRERGISH

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R BT A ERIR REBTN SR RAIHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030FREHRITI A RRIS SHEHTN
$H—T15 2026-2030F KK FEERER T HIZAUHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2B FEER R T HFEFHE TN
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F BRI A TR AR R S TN
—. KERORAK (A B, C) RRSFHFHIEE ST
e, EeetEoR (T EEK, Al) SRERITWRERISHESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030FR IR T EIEN SR FHEEEZTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R BT A ERIR REBTN SR RAIHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F I TILIR BN S S EEREHR
F—17 R TIARBENMESRS I NEGEIHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
PO, EREER T EIMRERIRE (ROI) SREARMHINE
h. RERTIWERATIZRIGEZESRKTEDHT

5 2026-2030F R B T RS TR R ISHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305 B EERA TV I A FRERBEAILKIER I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F R BT A ERIR REBTN SR RAIHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FEF R TIIR B RIETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+— 5 BRI AT SIRE RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R BT A ERIR REBTN SR RAIHARIRS

B R IRERETHS T

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT R T ST RED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T BT SRS R T B METTALZ ()

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFERERI TR SARKRE (2026-2030 ) FRNEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R BT A ERIR REBTN SR RAIHARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 MR T AV A SRR Y
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZ | SIREREAR T A an AR ERF T
Bl - 2020-2025FREH R TV P REF AR 5= tHER A U
B  BREHR 1T SRR ARSI R
EZR : 2020-2025F 2B EFIR TS 8E. ST B R ELUEIKE
EER : 2025F £ REFRRI T = RERIE DT h kL

EIZ : 2025F 2 PkaI+ AR BRE B ek hinn =R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F R BT A ERIR REBTN SR RAIHARIRS

2020-2025F £ REE AT HIZHINE (HER ) REEES

2025F £ BREREHRRA T T i N FRYISTE RS L
SHEREITIIZETE (CR4 & CR8) L% (2020-2025)
2020-2025FFEERE AT R, HERTHER

2025 FhEERERI T REE D DT
2020-2025FFREEREFRRA T HIZHIRE (127 ) RIBE

2020-2025FHERERITIV L vs L TNREBHERGLL

| BRER 1T e s S i ES

: PEERER T T A SR AEE ( 20255 )

: 2020-2025F R TV IIYERIZR, 1HFIFT
MR A, B, C TIZHMRIEIER SRR ks KIGEXIEL
1 2020-2030F £ BRER BT T S T mn AR TR L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 055 B¥AE MR T & £ B N RIS RY R ST

: NAAGUE— LB PN E O TS

. N RS e Rk U R S BRI AR AT R TR KEX

D BTN D, E g SRR (RS20 vs BT )

D 2025F e HERB R T IIAREXIE DAL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
 PESEREMhEEERRER T LSBT (20255 )

: 2025FFREERE AT R RN 5 SEW S THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F R BT A ERIR REBTN SR RAIHARIRS

2020-2025FFEEREHR T HiAEFE (CR5 ) Y

hERE R TR R IR E DT
2026-2030F £k P ER SRR/ TW AT (=W, . ERER )
2026-2030F R BRI TR R R IR LTl

2026-2030F T FERIRSHIHEFEXRTTUERE

R THeRMMESNEGETEER (RKE. BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR IBER S B BAR TV BRI DT

: RRAF TR ENIB SHb SRR U AR E

R REEE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%wmS : 3131530
ZAZitedE - https://www.51baogao.cn/baogao/20251015/3131530.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3131530.shtml
https://www.51baogao.cn/baogao/20251015/3131530.shtml

