2026-2030FEHTAITRRS =TI A RIS RGBT S K RERTAFRS

2026-20304FEErBITARERA 1T R BRI S RIEBTHNSR RAEHATIRS

RERN

BANEME— M FIERERERE R, R UASBIIREMNRETR. STRITRRLETUEZRT
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | EERENEXEFESESHTRITERL ETUNE RIS EIRTE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEHTAITRRS =TI A RIS RGBT S K RERTAFRS

REER

F—E RERBITHERARTIRRIVRSHIGER S

BT EIRETAITRRS FETWALNEIESHT ( 2020-20255 )

—. 2020-2025F£REMRITRRFTILE 88, S EB5it gk

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EENRITERT E TR RN AE R BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T ERENTRITRRS =TI ERNEIESHT ( 2020-20255 )

—. 2020-2025F2REMRBITRRS E T MR (HEH ) SHESRL

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
0. £BKBETRITARRTS = R/RFINTEIEEL ( PPL) EBSRIMERDSHT
h. =0t BEUESEKKEIMENEL DT
=1 eRENRITHRRLDRTIEFEEShinETE
—. EXETAITERGETIHEESRE (CR4, CR8 ) jEZIHEH (2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£BKETRITHRRS =T AHAWEESH. SEIIEBRIFIE
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
5 PEESITAITRRA R TIR RIS HistER ot

B—15 hEBEITRITRRS = TAARE N S8R ST ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



[

ut

bal

2026-2030FEHTAITRRS =TI A RIS RGBT S K RERTAFRS

. 2020-2025FFEFETAITHRRAGRITIWE=6E. FFERITRESEKN RN
. EREZBLEFED (Top 5) FaE. FERERIN ST

. PESEHTRITERT T = 8ef RS S F/AS R B o 1T

. 2020-2025FFEENTAITRRRG =T =R R EFKESHT

HHAMIES "W BHEEr e E

—T FEEFTAITERS ZTImaFERSHEEH ( 2020-20255 )

. 2020-2025FFEEFTAITHRRSZTIWMHZINE (127 ) SRMERERES
. FRBHRT (—%. #F—%%k. “=&RUT ) miaERMESIZELY

. N OB ( Top 3) MZSERSRKERTANE

. 2020-2025FFEEHT RITERTS =T M/ RS NS ES SERRSHT

. b S TNREEHEMANRMREN FRILS T

2a—

HB=T0 FEEFTAITHRRS T B OEERESINT ( 2020-20255 )

E

bal

E
£

. 2020-2025FHEEFTAITHRSRTWHORE., SEREERFEESHT

i

. 2020-2025FFEFERBITRAARTIHAORE, BERFEBNEST
. FESBEFBEITREAS R TIHB O~ RENE. PN RBRBINE/FEETH
. ERRIER. XRBESIFESETRITRES = THEHE O mE

. PEETAITRRL E-nEERHZIRSDEE (TCl) SRS S

=8 £RRPEERBITRRS E TR nX RS HiE s

— BHTHIE— (FR/RBA ) TIHREDSHT

. 2020-20305F D THiE—E KK FEHIHIME ST

MO —RAER. MBS BirEPES

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEHTAITRRS =TI A RIS RGBT S K RERTAFRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPEEHRBITRFRT =TSN AR E S Hin st

BT NRATE—THIHREDHT

—. 2020-2030FEHTRITHEIRTS Er = it N YU — IR Sig E R T

—. NANE—ERERERSENTRITRRT = mFR T R LR ST

=, ZUEFEEEFRWEN. MERRREDHT

Pu. EHTRITERTS TR RAYTop SEFEGIRE AR AL

A, NMARE—RIZEMEFER (ATUIEINE ) SiEfTRITERS & maERAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEHTAITRRS =TI A RIS RGBT S K RERTAFRS

. 2020-203 05T RITRRRTS 35 R E N U — RIS 518 E =

—. NRE P RIEARENTBITRRR T 2 iR, MHReEKAIRN

[

A,

kBB (ZF ) ENEINEHARSSHER

. IEHTRITRERTS & mTEIX

MDA FER SN TEEREDHT

R BN URIET I THRIR TS 2 M KATALEN EF

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

FhE RRPEEFBITERSFTIRAHIFERLL St

F—1 TAMK (BHE ) BT

=

h.

. 2020-20305F A XENTRITHERS ST MR, EENEEER (. B, . ) W

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305F X ENTRITRER S =TI IR, BIERSE. 1. SE=EL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-20305F & ABITHFR S R=ITW A RRIS KBTI S& RAIRARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXENTRITHRS = TUMHZAE. IHEREFEER (18, 15 =) W

. ERERIMRIEM (UNREACH. RoHS ) XhEtrREITHER A =T IAIS I S NI SRRE

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. WEBGESREREEXIRUNENT RITRERT Sl iR RIS

B7\E FEERBITHRRAZTUHBHRERMER S B AR S T

F—T PEETAITERL TS HENSHIEETE

—. PEETRITERL ETUERERHRKISRIRFE (B— =, =)

. 2020-20255FREER BTG FETIMFEESE ( CR5, CR10 ) BB RRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEETAITRRS =TS R EE RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, FHENERR  AAREEZ, FoREZ2, RERZ25BEREZEWOHT

[

. BREEE - BmeE. MBIt BFER Ao
A, FRFHRGEER - BUHE. HHERE. FRERMSREEZGGITE

=15 PESEFTRITRR L E T AWERSENEFoHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEHTAITRRS =TI A RIS RGBT S K RERTAFRS

—. 2020-2025FFEEFRITHRRAA T EEHWEHEZS. XRAESTREREESTT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7, ENTRITRERS =TI EHATIME. &R (PE) . ™= (PB) XLEOHT
. PO, BRASFRATZEINRI T A RIS

FEtE £IKRPEETBITRRS F TR EARE =G S
F— A (ERRESL)

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEHTAITRRS =TI A RIS RGBT S K RERTAFRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SE/\E 2026-2030FiERBITHER A E1TI A RRI= SHEHTRN
$H—T15 2026-2030F =K FEENTAITHFRTS =T A RHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-20305F Bk FEIEHTRITHRRT 2= T AtFHET T
f. Wp T mSHD N ABTEAEIKE N ST
T35 2026- 20305 E T RITARR A TSR e B T
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb. BeeER (T EEEK. Al) S@ETBEITRRARTIRERSHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FE T RITRER S =TI EIER SR FHEFE RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEHTAITRRS =TI A RIS RGBT S K RERTAFRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FERAITRRS RTIURFINSSEEREIL
F—T ERITERS ZTIHRBFNESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7. EMTRITRERS ST EAR R EIRE (ROI) SKRARKEIUE
A, EAMTERGE T ER AR GEZESAREZBOHT

15 2026- 203055 EHTABITRER TS AT AR TR BN 121
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305E T AITARRTS =TI Al A R AR AN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEHTAITRRS =TI A RIS RGBT S K RERTAFRS

Y. FHNE - ABIVEUHT. SRS S RIEIE S

h. SR SRNRENEIRREE

$B1E 2026-2030FETAITRHFRS FTIURERIETRE SHHE
F—T BMEFFEBERXPLIRE

—. EREFRBEFELFINGEBERIXG

Z. PR, MRBER. BBBURBARINGE

=. EfRtEEGE RSN L SRR XS

CIER MRESRHIZAIEAIAIXEE

=

A, NXEMXBEAIXS RIS ENRE
BT MIHRFETENXRE
—. AR RA R IR AR ERIXBLE

—. FARHEFIRSENSESHE TBRIXbE

. OB FIRKE T T R RIS

=

. ERRUATE IR CEKE I RAG ERAYX S
h. FREIET KERERERNXE
=T RS EENETRE
—. OB R EVE RN
= it AR E I AR AR XS
=, BOBARAA TRERIXBE
g, AVAEREEAE. RRKIRIIXE
A, ARFRERNSEERARIXE

B1+—F ENRITERS FTITETIESIERMERN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEHTAITRRS =TI A RIS RGBT S K RERTAFRS

BT BAITERRL =TI E RS TIEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
1 EARITERG =TI Z THRRRE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

B=T BETRITRR S =T RN SRI B MM ETE A

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EERFEEFTAITERASETIHZHRIR SR KAEF (2026-2030 ) FRNEIELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F & ABITHFR S R=ITW A RRIS KBTI S& RAIRARIRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
ZF5 XENTRITRER TS = Tl VAT AR EIY
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

=

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | RETRITHERTT =T EanEEAM BT
EIZR : 2020-2025FEHTRITHER S =Tl REFI AR S5r-HK B B i
EZR : EATRITRRRTI S T KERAEIRHNMAR
EZR : 2020-2025F£KENTAITHRSETIWET8E. B ERELUERE
EER : 2025F£RENTABITRRRS =TI RERE DT kL

EZ : 202552 BKa+KIENTRITRRRTT = FrRER TR InEHEE SR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEHTAITRRS =TI A RIS RGBT S K RERTAFRS

2020-2025F £BENTAITHRR G TR (HEM ) KMEEES

2025F 2 BENTRITHR T ST TN AU R G G
ERETAITRRSRTIWHIZEFE (CR4 & CR8 ) T{LiEss ( 2020-2025)
2020-2025FHEFTAITRRG T8, HERHE

2025 FHEEITAITRRG Z T =Ea o
2020-2025F P EFEHTARITRRR ST THIZIER (1278 ) RIBE

2020-2025FFEEITAITHRRSETIE L vs L FRIBHERGOE

L BTARITRRERTS R TR SIMED

. FEENTRITERS AT A A ETIRFHE (20255 )

1 2020-2025FERITRERTS AT EBRIR, $FIRETY
N A, B, C mIZMRIEIERSIENTRITHRR T = mBKIBEXI LY
1 2020-2030F £ BiENTAITHRRT =T\ S T ZIHETTIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203055EHT FRITHEIR T3 57~ AT S E B N RIS R i AT

: NAAGUE— LB PN E O TS

: N AAGUE — kR S ENT R TRRIR T = RAFHRFRKER

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ BENTRITRRR S =T HIZHE X S AL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: FES£KEMTFEREZRETRITRRG R ASHZEERILL ( 20254 )

: 2025F R EETRITERGE TR EHEII o SER S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEHTAITRRS =TI A RIS RGBT S K RERTAFRS

ElZ 1 2020-2025F R EENTABITHRRS = TUMIZnEFE (CR5 ) L

B : REETRITRRRG = TR A RE ST

EIZR : 2026-2030F 2K PEZETAITRRS EZTWZAETN (KRR, St ERER )

EIZR : 2026-2030FEHTRITHERT S =TI R BTN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

=

EZ  EAITRRSE 17

WIRFIMESXBREGETHGAER (BRI, BT, TEt)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EIZ 1 2026-2030F £IRAMEE SRR SIENTRITHRRT: ST R IBESURIE DT

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3135440

BT i51kT 400-886-7071 ((21<i£25) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251015/3135440.shtml

: RinXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3135440.shtml
https://www.51baogao.cn/baogao/20251015/3135440.shtml

