2026-20305 H2HMIFROITIRSZ AT A RRIS R BTN SR RARARIRS

2026-2030F JiZHMRIFROITERSS 1T L& FERI = R A 5T S & R SR BBt FTIR 5

RERN

BANEME— M FIEgERERE R, S IEBINREEINRETR. [ I2HRIFOITIRS T ELRH
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | SEBENEREPE T2 OTIRS TN ST SEHIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 H2HMIFROITIRSZ AT A RRIS R BTN SR RARARIRS

REER

F—F 2 N2IMERCITIRS TR RIVRSTHiAER S

F—1 £ NZIRPOITIRS T AHEMIETESHT ( 2020-20255 )

—. 2020-2025F LK N2IMRIFOITIRSTILE8E. Br-BRit S

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2B I2HMIROITIRS T 8ER RN A EFRE R BN 2T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—95 K NSRRI OITIRS T FERMEYE ST ( 2020-20255F )

—. 2020-2025F 2K NZHMHOITIRSITU AR ($HER ) SHERIT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

/Y. £ NZIMIDITRIRSS ™ /RS 18188 ( PPL) EB SRR
h. FHlt. EEEEKEEIRERNEN DT
=15 £ NI OITIRS T R FHEBESHInE+TE
—. S NZHRIPOITIRS T HmETFE (CR4. CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F 2K NZHRIFOITIRS T ABWEESM. STRXIEBAIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F hEITZIMEFRCITIRSTILE RIVRSTHigER S

B—T FEINZIMEIROITIRSITIMRLEEEN SRS T (2020-20255 )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-20305 H2HMIFROITIRSZ AT A RRIS R BTN SR RARARIRS

—. 2020-20255FFE| NI2/MEHOITIRSTILEF8E. FFEFRITRESEKISEEW
—. BRFEEFED (Top 5) F=Re. 2N SRS

« FEITZIEFROITIRS T 8RR ST R/ SRR D4

/Y. 2020-20255F A E | N2IMIRIOITIRSS T =R R EEFK T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
5 FEINZHRIROITIRS T iR R SiHERLEM ( 2020-20255 )
—. 2020-2025FFE HZIMHHOITIRSI T HIZIE (27T ) SRGEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255FE NZIMRFOITIRSS AT fa/ BRSS HAINMBEB SBFRDHT
h. &L LTREHEHMAGEEURREFERSL DT

B=T5 FEIMNZIMEFOITIRS T H OEIERESINT ( 2020-20255 )

—. 2020-2025FHEHZHRIFOITIRSTIHOLSE. BEREERREDHT
—. 2020-2025FHE HZHRHFOITIRSTIVHORSE. BEREEBRESHT

=, FEINZIMEPOITIRSITHE O M. BMRARZINE/FEETW

(5

. EfRRZER. RRBERMFEI 2R OITIRS T B ORI EX
A, FEINZSHRPOITIRS - RAEERRHIZRIR S IiEE (TCl) SHERIEDH
E=F 2ERRAPEITZIMIROITIRS TS = RER MR IR

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 H2HMIFROITIRSZ AT A RRIS R BTN SR RARARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

EME LIXRAEITSIMIROITIRS TSR B2 Hia s th

BT NRATE—THIHREDHT

—. 2020-2030F N2HMRIFOITIRSS = e N RS — iR 52 E T

—. MR —ERERERS HSIMIROITIRS T MR LA E DT

=, ZUEFEEEFRWEN. MERRREDHT

O, IHZHMRIROITIRS AT EZIUSAY Top S5&F EAIRE AT

A, MARE—RIZEWEFER (TIIEINE ) SIH2sMEOITIRS ™ mEERAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 H2HMIFROITIRSZ AT A RRIS R BTN SR RARARIRS

—. 2020-2030F N2HMRIFOITIRSS = e M RS — iR 52 E T
—. NRUE P RIEAKH NI OITIRSS P i RIS, MEREEKAISIE

BB (=R ) BENEIANEHARSSHER

[11
§°F
=

79, SRR IRSS - B Z U i R B SN TR B E DT
A, EEEBEZIH 2R OITIRSS = T KATAE A

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

ShE 2ERPEITZSIHRIROGITIRS T RigHIGERILL S

F—1 TAMK (BHE ) BT

—. 2020-

2030FI AKX HEHMIROITERS U AR, IBEREEER (. B, #. 1) Mt

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030FtZ=MXI NZIMIDITARS AT AR, &N, 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 H2HMIFROITIRSZ AT A RRIS R BTN SR RARARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMMBE NZIMIFIOITARSSATIAZAR, BER ETEER (£, &, &) 5tk

—. BREBIMRIEAL (FAREACH. RoHS ) X 25Nt ROITERSS AT BISZNE SRl N XS SRES

=. BT RmER. Rt SEFEMRIsEER DT

P, RUMERREARAME STHIREER DT

A, MEBGESREREEXIRUMN 2N ROITIRS Tl i = 2RISR

$B7°E HEIMZIMERCITERS T H IR SRS AL g S

F—1 FEINZIEFOITIRSI TR H RN STHIZETE

—. FEITZHEPOITIRS T EIZEWRIERI BRI (55— =, =% )

—. 2020-2025FHE RSIMEIFOITIRS T MIZEFE ( CR5, CR10 ) BEHERIRE ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
1 PEINZIEHROITIRS TS A SRRSO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 H2HMIFROITIRSZ AT A RRIS R BTN SR RARARIRS

=T FEITZIEFOITIRS T HWER ST RSIEDHT
—. 2020-20255F+E | NZRFOTIRS T EBEHMWEARG. XZSTRKEEEDHT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
U, [ RZHMRIRIOITIRS AT ETATIHE. ™S (PE) . Mg (PB) XtLo#r
. PO, BRIRFEATIZENHTI AR
FtE 2BRPEIHZIMEIROITIRS TR EE RIS
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 H2HMIFROITIRSZ AT A RRIS R BTN SR RARARIRS

= FmEIE. EPHESERNRESRE

M. RIS HRENRN MiARIEREE DT

f. RE3-SEEKARSEBEXK SR

SE09T AT EWD ( IEREEW/FIANE )

—. EAAIEIAREE, ARSI REET

—. MRLRE. HEXUSREERESNT

=, &UrR/RSHIMt RS STHiaIEER

U, ThiZHE . MRS RS R

A, MHTIMEFIEE AT sEHRAVBVE TS

SB/\E 2026-2030£F Jig/MRIFRGITIRS TR BRI S SHE 8 Fa
F£—T 2026-2030F 2B K FEI NZIMEROITIRS T iz FT
—. TR RIKER SHIH R EEW T

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

7Y, 2026-2030F 2Bk RHE N2 OITIRS TR TN
A, WD mSHs N ABTEAEIKE N ST

— 15 2026- 20305 NEHMRIFITERSB TR AR BIE STl
—. KRR (A B, C) RKRSFFHIEE ST

e, ek (TWEERW. Al) SH2oMHOITIRS TR ERI S A=

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



=75 2026-20305F| NiZIMEFITIRES T IR 528 EEZ T

S

%

2026-20305 H2HMIFROITIRSZ AT A RRIS R BTN SR RARARIRS

< WEmRIEER "TRIRS" — AR =EERES
. Fal. ESEIERNERSRERD
AMUEEFIE (C2M ) EFETRIN RIS
. AN E RS SE ARG RIEEINE]
. TSR E RSB TIN N BRI Tl TEhE
NE 2026-2030F BZHMRIROITIRS TINS5 RIS
—135 I H2HMERIODITIRS TR E MBS S | NEEITHE

 ATAVEGIKIETTE - ETTHIAEE. SRANERSBERSGT

. T ERFMEHE | BTSERESE. HENERERFRE

=

h.

[S

hal

 TAASEMTE - BT, FRNIMESEERXE

« THZHMRIROITIRS AT B AIR R EHRER (ROI) SIRERIKETNE
[ B2HMRPOITIRS T ER ARG EEE SRR A DT
— 15 2026-20305 R2HMRIFIOITIRS T A S TUEi B8
. BB TR/RSMHAIR BN S SRS

. HOBREBEHERRIXERTLIRENS

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-20305 NI ITIRSS ATkl & R ERREHLRIZRIN
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 H2HMIFROITIRSZ AT A RRIS R BTN SR RARARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F TiZIMIROITIRSS TIHR B RIS TRE S5TE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 H2HMIFROITIRSZ AT A RRIS R BTN SR RARARIRS

B+ N2IEFROITIRS TR TSI R RSN
B [ N2IRHROITIRSI TR B RS AT IEDHT
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
15 T ISAMNERIOITIRS T Z TR R RIED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T THSHMRIROITIRSS Tl SR BRI B ANMETTAE S0

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EERFEINZIMEPOITIRSITIIZMEIPR SR KRS ( 2026-2030 ) FRNEHELCS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 H2HMIFROITIRSZ AT A RRIS R BTN SR RARARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
= X N2IMFTERS Tl A SR AR FEIN
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
B : 2K N2MEROITIRS T A BHAN ER# T
Bl : 2020-2025F J2HMRIFOITARSS T P RERI R Sr-tH2= B L ik
B : [ I2HMRIFOITARSS 1T\ RBERABIRITNMAR
EZ : 2020-2025F 23K JIZIMROTIRSITE8E. S B RE g

B : 202552 TIg/MRIIOTIRS T A= Re X Ll

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305 H2HMIFROITIRSZ AT A RRIS R BTN SR RARARIRS

2025F 2BKAT+ A 2HRIFIOITIRS £ B F=sE R iaH EHEE &R
2020-2025F LBk Ji2MIHRIOITIRS T AR ($HER ) REERS

20255 2K NI HIOITARSS AT i R FRuE R K5 L

L H2HRFOITIRS T iZEFE ( CR4 & CR8) Z&{Li#ash ( 2020-2025)
2020-2025FHE HZIMEFDITIRS T8, HERHE

20255 E NZIMRIPOITIRS T F=REED D 1h

2020-2025FFE [ N2 OITIRS T ASZIME (27T ) RIBE

: 2020-2025FFE [ IZHRIHIOITIRS 1T L vs TN RIEHERGEL
I NEHMRIRIOITARSS 1T SR IS S ES T

: FEITZINEFROITIRS T AR A SRR E ( 20255 )

0 2020-2025F HSHMEFROITARSZATIW S ERIZR, 1$FIRT{Y

: Nl A, B, C miZHEISES [ 2RO TIRSS 7 s RIGIEXTLY
: 2020-2030F LBk ZHMRIHIOITIRS T\ &4 T i AE TR LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030F 2RI TRRSS = e = N AU AT s AT
: N — AR PN A D E TR

: R FRE — P RIEREERS T T2 MR DI TR S HRATHR B R KER

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 202552 K NZHMRIROITIRS AT iz K IE 5 70 i

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

 FESSEEMBFEER NZ/IMIFOITIRSI T AISEZERETIIL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305 H2HMIFROITIRSZ AT A RRIS R BTN SR RARARIRS

2025FHE HZHMRIPOTIRESTW W E=SEA XIS S EW S T E
2020-2025FE | B2IMRIFINTIRS T iFESE ( CR5 ) 2k

PEI NSRRI OITIRS T RS R ISR DT

2026-2030F £ R HE NSIMEHROITIRS/TWAETTN (R, it ERER )

2026-20304 g OTIRE A A R RIRA&TR
2026-2030F T S EF R SHipEFE R KT =E]

I BEHMRIFRIOITIRSS TS RINMES XS IR ( Rk, BRI, BEH)

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ RARNMEFHRES | 2N IOITIRS T BXIGEGRME S HT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REwS : 3136023
ZAZitedE - https://www.51baogao.cn/baogao/20251015/3136023.shtml
AL - mhiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3136023.shtml
https://www.51baogao.cn/baogao/20251015/3136023.shtml

