2026-2030F A ER A B R = TR BRI R A BTN S A IR R &

2026-2030F AFAHNERA BEIMLRBR G FRT IR RIS REBTNS R REIEHATRS

RERN

HAEE— IR RER R, 2P IARBINEEMNXET R, AFASABSMUBRSET
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEKEFEAANSABMERSE=TINERIAES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A ER A B R = TR BRI R A BTN S A IR R &

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—E SRARNEABNEBRAZTILLRIRSHIHERS T

F—T EIRATANBRABARRS Z T A MIETR ST ( 2020-20255F )

—. 2020-2025F £ AANBABDURRGEZTIE8E. S EBRitSEKas

=, EEEBRETE (Top 5) FFRE. FFERMIHNEENL

=. ERAFBABDUBERL E=TW e ARRRNE D HiER O

g, SLERERL (Top 10 ) AF-Eith2BkmE5r-seRikl ( 220304 )

f. FHERHEREIRRESR | [RARAR. SE10MA. sERMEREIDHT
15 RN A BSMUER S =T B R NEIE ST ( 2020-20255F )

—. 2020-2025F 2R AR ABMUERS T HInMME (HEH ) SHESLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. ERAFANZRABNMUERT =50/ BRS 8182 ( PPl ) EBSMEZ DT

h. FHlt. FEEEKEEIRENEN ST

B=T ERAFNBABNERSEITWRSFERESHETE

—. EXRAFABABIMCBRS =TI MIHEPE (CR4, CR8 ) /HIHEH (2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F£IRAFASRABNUBRRGZTUAWERSM. SERIIEBHID
M, FANEZRA. BRREMEIECITDL

h. &K (€. BN, X ) REERIEESERIKFEXILL

B8 PEAFNEABNEERGRTILLRIRSHIHERES T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A ER A B R = TR BRI R A BTN S A IR R &

BT FEAFASEABMURRT ETMEEREN ST ( 2020-20255 )
—. 2020-2025FPEAFABRAENUBRTZTILT6E. FEFITRESIAISEEEN

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PEAFANEEAEARRTS =TI REF AR SEE IR /AR AR S HT

. 2020-2025FHEAFANEEA BRI T P HRT A R EKEDHT

=

h. HEMNES WK BiEEr-a 8 A EAIR T
—15 FEAFARRABMUBERS =TI iRk SiHEREH ( 2020-2025%F )
—. 2020-2025FhEAFA R ABENMUBERT FETIHZME (127t ) SEUERERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-20255FE AN A BaMUARRTT =TI R/IRS HNMEEB SERRDHT
h. &L LTREHEEHMAEENRREFERSL DT

B=T0 FEAFAEEA BRI =T H OEEERERIMT ( 2020-20255 )

—. 2020-2025FFEAFMNBABSMBRAZTIHOSE, 2HFRFEERRESH

—. 2020-2025FFEAFMNBABSMBRARZTIWHEOSE., 2HFREEENEDSH

. FEAFASEABMUERG E T E O REE. BHRAZIRE/FETH

. EFREZER. KRBERMHEAANSEA SRR E= T ORI ImEX
A, FEAFNSABDUERT -t EfRHIZRIR S IiE4 (TCL) SHERBE S
B=F £HRPEARNBABNUERGETIHET RERASTHIES T

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A ER A B R = TR BRI R A BTN S A IR R &

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT £LERRPEARNBEABUERGETIHEMBSRAS HIES T

BT NANE—TImRESHT

—. 2020-2030F AFANZRA B SMUIRIRTS S5 mfE N ASUE — iR 52 E LT
—. MR —ERERBRIATANRRA BRI = miRR S R EE ST

ZEFEEEFRWEN. MERRREDHT

[

. NS AB SRS E TR RIRAITop SE PRGN E AR Rt

. NARR—RZEMESTER (A TIMEINME ) SAFRRABSNMUERT = REKAIXERE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AT 2R A B RR A =T R BRIS REASTIN S & B ATIR S

BT NAME —HAREST
—. 2020-2030F AN A BEMCRRR S 2= R s — AImiaiiE S5is@E =T

= MR ISR AT A BRI IR AE, R RAYSIND

2k ER M (FF ) BRNEAERRS S1FEL

[

. ANFEER A BRRR S = m S hin R F B SN S8R E D 1T
. HEEBINZARATARA B NMAERT S R B KAAE R
=15 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. RN AR ERI AR T S A ST R TS
=. BRNAERIUTIBEETS O
7Y, FXIFCKIRRRERIR S S HE RIS
h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES
FhE ERKRPEARNRABNCERS RTURigHIGEREL S
F—1 TAMK (BHE ) BT

—. 2020-

2030FI AKX AFANRRA BSMURRS AT AR, BEREEER (. B, &. ) 3
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F =X AR A BSMURRS S=ITU IR, BIENE. 0. S=ERILL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



=

H

2026-2030F AT 2R A B RR A =T R BRIS REASTIN S & B ATIR S

. ACENIEEARE., EHUAESHmEN DT

JEEXEEE R, RWTHSmEERE MR

. Ak SERRE SRR FEE

. BAREIFS SiREIEX 7 A ERIIK S ER

= Bt Xmiaoth

. 2020-

2030FRUMER AR A BSURRT S=ITU AR, BENEREER (£, & =) Xt

[E—

JU

h.

-7

RRERIMRIZEAN ( SREACH. RoHS ) S AR A BSMURERTS =TI AISZIR S bl R XS HRES

. Bz k. it SRR e EER ST

. BUMERE AR AE STHIHEE R DT

HEEBHE SREREEIRIRUM AT A B ol ERTS S i R 2 RIR2IE

5 PEARANSRABIMERA ZTUGIERFER S R SRIE ST

E—1 FEAFTANBABIMUBRS T SS BN SR E

ut

h.

. FEAFERRABMUERS Z T I EE R RIS (55— =, =#BA)

. 2020-20255FFE AR A BatBRS =TIMIZEFE ( CRS, CR10 ) BUESRIRR ST
ERtl. RERI. IMEEWEFEHZINE. BREHRKRES
BEHANE (BRE ) HEIHESIE AR HISRES

T AREBRRI ARG R R S IEERE DT

FETH FEARNBABNMURER G =T RIS ORE R ST

. HAFENNEED | DR PE. [RMRRRIE SRR TS

. WEENNEED : TiFEPETE. FRERUSINMEERETS

. FTENBRE)  BABER, ROREZR, REEZSHREZEWDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A ER A B R = TR BRI R A BTN S A IR R &

. B - BUmERE. MEER BFEEIRp A DT
h. EWRSEREEE - PUHE. HIFEKE. FRERMSREEZGEITYE
=T PEAFASRAB SRR S ZTUHWER ST DT
—. 2020-2025FFEAFANBABSNUBRAZTIEEAMBLREM. XBZETREBEEDHT
—. FUIRARSERMERNE T ARREEESHBIE
=. EpIE FH SIS R B S BN E — MRS IFS

. NS ABTHERGEITI EHRATME. HER (PE) . miEER (PB) Mo

=

. PO, BRIRFEATIZENH TR RIFND

FtE 2ERPEARNEABNCERSZTIMRT R RE RIS
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A ER A B R = TR BRI R A BTN S A IR R &

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

SB/\E 2026-2030F AN BEIEBERA RTIR RRISSEBT
B—T15 2026-2030F 2K FEAFARA BaMUER T =TI i ET
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2K PEAFA A B SMURRT =TI AT FET
A, @S mSHs NANEIEKE L ST

15 2026-2030F ATAANER A BRI R R B TN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEoR ( TWEEN. Al) SAFAERABMUERG = TIRER S-S

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A ER A B R = TR BRI R A BTN S A IR R &

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030F A2 ABSNMURR S RITUEIER SR FHE B IR
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030F AN BEIEBERA RTIHTENS S HREEHLE
F—T AFARABTBRS ETIIREIMESRS | DG
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

E

. NS ABSMAERRTT S TWEMRRERRER (RO ) SIRFEKHBNE

h. AFHSRABMURRS R T ER ARG EEESAKT A ST
—5 2026-2030F A2 A B SHAHERTS AT AR S iR S 2121

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030F AN A BIMURERTS ST RV A FREBR ALK I

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A ER A B R = TR BRI R A BTN S A IR R &

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$B1E 2026-2030F AN BaIBERA RTIHRERIEME SHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A ER A B R = TR BRI R A BTN S A IR R &

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

B+—F AEINBEABNERRA R TIHRET{THESIE RN
BT AFASRABNBRG ZTWIRBIRE TS

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. E™HATETHE | BirhiaaESRF o

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT NS ABNMBERS E T ZTHRERED T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=1 AFANRRABTMURRRT AT B S IN B METSER A
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A ER A B R = TR BRI R A BTN S A IR R &

BT mOARGICSHIELR
—. EXRPEAFARABSUBRS ZTUHIZHEIIASARKRAE (2026-2030 ) FUUEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
15 AT A BRI =TI AV ARSI
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

EZR : 2IRATNRRABSMURRTT =T A EEAM ERF UM

EZR : 2020-2025F AT A BSMUIRR T S=I T P RER IR Sr-tH B R (UL

EZ : AR A BIMUERTT R T KBRS R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-2030F A ER A B R = TR BRI R A BTN S A IR R &

2020-2025F LR AN A BSILBRA R TIEFTRE. BIrEBREHEKER
2025F 2R AT A BaMURRTT =TI sEX 5 Gt
2025F 2BKEITAAFNNBRABMUFERSZEF W PR p iR R

2020-2025F R AFANBABMUBRL T MHIZIE (HEM ) REEES

: 2025F 2R AT A BaMURRTT =TI Niis N BT S G EE
ERATANRABIMUBRS =TI MHIZEFTE (CR4 & CR8 ) Z{LiEss (2020-2025)

1 2020-2025FFE AR ABIMUBRSETWTE. HERTHER

20255 FE AN A BaMUBRS =TI Eain o1
2020-2025FFEAFANERA BaMUERG E T IIZRINE (27T ) RIBE

2020-2025FFEAFAEEA BT =TI E E vs A TREEHER AL

- NS ABsMUiRR G = 1T =B it Ea S ED

: FEAFAZ A BUIRR S AT A F-RA SRR E ( 20256 )

: 2020-2025F A BE A BaUHRR S RITWHIERIZR, 1SFIFETN

: MR A, B, C iiaRIRIEIES AFAEE A BaMURIRTS 22 mBKIBIEXI L
: 2020-2030F£ B AT 28 A B ot iRy =17 E o 7= RriaAETTNIRI L
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030F AFAARE A BaMAARIRTT 32 e R E BN U AT 7 AT
© Rz R — kAR PN R D B

- N B P IS AUBHA S ATAATLEE A BaUiRIR TS = RATHR TR KER

: WX A D, E At REMERE (R517 vs BITTHE )

: 2025F 2R AT EE A BaUiRRT: =T iimEXIE 5 Gt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A ER A B R = TR BRI R A BTN S A IR R &

ElZ : 2020-20305FIFK, Jt3E. EM=KXimizgEFmnisty

B : FESEREMEEERATASRABRRTE T ATHEZRERXILL ( 20255 )
EIZR : 2025FHEAFANRA BRI =T B S5 SEWR S HE

ElZR : 2020-2025FHE AR AB SRR I TUMEEFE (CRS ) Y

EZ . PEATFARRABSMURRTT =TS DR HT

Bz : 2026-
2030F 2R FEAFA A BMUERS T HAIER (A, St ERER

ElZ 1 2026-2030F A2 AB SRR S=ATUAR AN A R ER LT

B : 2026-2030F T Y ER R SHiHEFEXRTTNERE

B . AR ABSMURRG R TS ENESXRGETHGER ( Aiklt. BFME. BEH)
EZR | AR BN I ( IR vs 181K vs B222 )

B | A ARERRMERAIRIEEIRE

ElZ : 2026-2030FLRAME TGRS AN EEA BaURRT =T\ B KIGERBURMED T

B | RRAFI TR RENIB SH IR TR B E

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

RERS : 3137652
A3ZitdE ¢ https://www.51baogao.cn/baogao/20251015/3137652.shtml

LTl « REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3137652.shtml
https://www.51baogao.cn/baogao/20251015/3137652.shtml

