2026-2030F TR A =TI A RRIR REBRTN S & ERHIEHARIRS

2026-2030F T nEFMBRRAS FTIL RIS REBTRNS & REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. TUEBEERLETIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPE T REFEERS Z T NE R SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TR A =TI A RRIR REBRTN S & ERHIEHARIRS

REER

F—F £RTIHGHBERRAGETIVRRIVRSHIHEE S

F—1 KT ERERR T =T MIEEE ST ( 2020-20255F )

—. 2020-2025F £ TIHAFFERRS RTS8, BrBRitSEikEs

—. EKFEEFE (Top 5) 7R FERMIHNIEEN

=. T ERERR G EITReR AR RAE N hiER o

/Y. LEREIL (Top 10 ) £F-Eitt BB SRRk ( £20304 )

h. PMESKMEIEBRIIXERE | FMRA. SaIORA. sERMEREoHT
T BT RRRT =T FERMEHESHT ( 2020-20255 )

—. 2020-2025F 2B TlHnEREBRRG Z T MR (#HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

il FRUE R KGR SR G LS T (2020 vs 2025)

[=

. XTI RRRTT = m/IRSINMEISEL ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £XRTUEBRRLEITISRFSBEHnETE
—. EXTIHREFBAERG T HIAETE (CR4, CR8 ) jE3TH#EH ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ TIHRFFEBRRASRTWHWERSHE, SENIEBEIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PETIHREBERAZTILLRIRS HIHERE S

F—1 PEIINEERERSRTIALEEE N E5BES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



R

Y.

h.

B=

[S

h"diﬂ’&lj'l

2026-2030F TR A =TI A RRIR REBRTN S & ERHIEHARIRS

. 2020-2025FFHET 15

FRRRTTZ=ATILE8E. PRI TSR AL

EREEEFE (Top 5) 88, FER LSRN ST

. PEIEEBRRT =T sEF AR S S S R /Aa R AR S 4T

2020-20255FE T l4n#s

FRERTT =TI P R R R KD

HEMNES "W B &Er-aeE KSR TG

—F5 hE TR RS =TI HIEERSHEREN (2020-20255 )

. 2020-2025FFE T 415

FRERTS =TI IR (27T ) SEUERERES

. FRBHRT (—%. #F—%%k. “=&RUT ) miaERMESIZELY

il ORI ( Top 3 ) HIZSERSRKIERTANE

2020-2025FE T il4E%

FRRIRTT =TI M/ RS NS ES ST ST

ZE. & TINREHEMORUIRENFRILSHT

=15 hE TAHEB AR ST B OEERESINT ( 2020-20255 )

. 2020-2025FHE T l4Es

EFERGERTIWHOSE, SEREERRESHT

. 2020-2025FFETIEBEREAARTIHOSE. REkFEBNES T

. FETIHEERRSRTWHB O RS, BNMRERZINEFEERW

. ERFRZER. KBRS HE TR =T ORI mE

. PEIDERBRRS F-mEERHIEIRSOEE (TC) SRS o

=8 2RRPE T aBERG R TIUET R RS hinsh

RO™HIH— (P m/IRSA ) TImREDHT

. 2020-2030FMp hip—= KK FEMHIHIR ST

MO —RAER. MBS BirEPES

MO —EERFEHHDMSEN RIS

IERPERNEEE

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn



2026-2030F TR A =TI A RRIR REBRTN S & ERHIEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPETInEFEERGETIHEMBSNA S HiES

BT NRATE—THIHREDHT

—. 2020-2030F Tl asEERRIRTS S mfE N FUE — MR 52 E T

—. A —E P ERERS TR ARR T = MR LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, TAassB RS =TI EZIuEAITop S EAIRE SN

A, NMARE—RIZEMEFER (TUEINE ) ST nEFEERT = REKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F TR A =TI A RRIR REBRTN S & ERHIEHARIRS

—. 2020-2030F Tl uAsEERRIR TS S5 mfE N S — iR 52 E T
—. N s XS TR B ARIRT T Zr - mB RS, EREEEKATSID

BB (=R ) BENEIANEHARSSHER

[11
§°F
=

7Y, Tl ARIR TS = DX SN i R FE R SN TR U E DT

. HEEBXZE TN RRTT = mFERAThE ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RKRPETIHRERERSETIRIEHIHER LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FIAX TAMTEFEBEAERTTETI IR, EEREEER (h. B, &, ) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1t X Tl EREMRR S =ITU AR, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F TR A =TI A RRIR REBRTN S & ERHIEHARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIbX TAlEREE R ST AR, SRR EEER (8, & =) Mtl

—. BRERIMRER (WIREACH, RoHS ) XY Tl aReE Ry =T AR SR R XS SRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEERBIA SRR EXIRON T EReBRR S === 2 AIRm

B7°E FE T sEERSFTIHHRFERS RIS S

F—T PEITASREERRS FTISRF NS HnETRE

—. PETIHARFEBAERTE TR IRERRIEI BRI (55— =, =#)

—. 2020-2025FhETIHAFFEBRRS =TI HIZEFE ( CRS, CR10 ) BUEBRIRERSHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PE TR RR S E TR AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TR A =TI A RRIR REBRTN S & ERHIEHARIRS

=1 FETEEBERRD I TWHBEBSEREEDTT
—. 2020-2025FFETIHERRAARTIWEEHWEARG. XZSMRKEEEDHT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
0. TulnseEgRS =T EHARmE. T&ES (PE) . M= (PB) XtLotr
. PO, BRIRFEATIZENHTI AR
FtE 2ERRPETTIHnGFRFERS Z TR TEAFE RIS
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



h.

2026-2030F TR A =TI A RRIR REBRTN S & ERHIEHARIRS

FREIE. BERMEESERNRERREE
RIS S HRIEN N 3 AIEREE D DT

R 3-SEIE R SR TENXE R

SBPU FRFEALD ( SUFREEl/FHAE )

. EIAIEARL, ARSI REHT

. BRGE. HERUSRFEEST

%O B/ BRSS BRSNS STHIAIRIE BN

. THIGHET . RAEEIRERPESHIRRES

XHATUAEGFEHE BRI BT SRRV RIS

B/\F 2026-2030F TiHnmRBERA FTI A ERRSESRN

55— 2026-2030F £k E Tl sFEE R 7T 2=/ T iR TTN

h. ¢

=

H

LR

. TR AKX SIDHIEREN ST

 BT=MER (R, Bt 380 ) ROSBRIZAETT

. BT=MER (R Bt 380 ) AR EmIZAETT
2026-2030F £k S E T REFEB R T IHFE AT

PS5 N USRS KE ST

—5 2026-2030F TIMAEF BRI =TI AR R R BTN

. REROA (AL B, C) RESFREHIRZ SR RTTN

b, ErettEoR (TIEEN. Al) STAGEERRSETIRERGHES
FRAEL I L 2RI AR RS S A A HIBIE 1SN0
. BEHESTREARRAN AR ORSDRIES

« AT RAYE R TS R T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TR A =TI A RRIR REBRTN S & ERHIEHARIRS

=75 2026-2030F TIlnER B ARRS =T BIE SR FEFERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030F TIHRAHEBERAGFETILIEN S KERL
F—1 TIHREFERRAETIRENESRE I hEEHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

0. TR =T E RS R ERER (ROl ) SR EEIIE
f. THEsE RS =T AR AR GERIE SRR RO HT

T 15 2026-2030F Tl AR A = TWRS TR AT SR
—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=15 2026-2030F Tl AR ARIR TS AT BV & RIS RN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TR A =TI A RRIR REBRTN S & ERHIEHARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F TIHnEFAEBERGRTIHTERIETRE SHHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TR A =TI A RRIR REBRTN S & ERHIEHARIRS

F1+—F TinsBfFRA = TIURE T IESIRNE RSN
BT TR =TI RS TIEDHT
—. /I EZMBE XA TG

—. MEKFATHHE | REGLE. USSR (NPV, IRR)

EMZATEE | B aESRmR: N0

. BRSNS

=

. Bk, BREMSRREESE

#® H

1 TInEFsB@R S =T Z T RERED T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T0 TIHERFEB R =T BB R I B M ETL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EERPETEEBERRS EITUMEIPR SR ERF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F TR A =TI A RRIR REBRTN S & ERHIEHARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 TR RRR T =TI L RS
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EER © PR TR AR s = Tl A an AR ERF T
EI5R : 2020-2025F TIHEFEBARRTT =TI P RERI AR 5= A B (UL
B : TAHREREBRRS = T KRB RAERTNMAR
B . 2020-2025F 2Bk TIEFBFRSRTIEF8E. B BREHIEIKER

ElZ : 2025F 2R TR =TI REXE 5 Gt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F TR A =TI A RRIR REBRTN S & ERHIEHARIRS

2025F £ BEIT AT EREBRR S =EF RN AN EHERE

2020-2025F £ TIHAEFEBART T HIZME (HER ) MEEES

2025F PR T BB ARIRTT =TI il N U R L
ERDITEFBRRS ETUMIHETE (CR4 & CR8) ZE{LiEs (2020-2025)
2020-2025FFE TIHnEFBRRLETI 8. HERTHER

2025FhE T ERERRS =T ~EE M D

2020-2025F R E Tl EFBERSEITIHIZIE ({278 ) RIBE

: 2020-2025F FETHnEEBEFRRT =T 4 E vs A TNREHERG
: TR 2 1T =BS5S ED

: PET A ERER AR TS RATW AR AN SR ARIHE ( 20255 )

0 2020-2025F T EREE R S=ITUHYERIZR, SFFIZRT

D R FEOE A, B, C iiaRIiEIEIERS T AV EB AR TS S M KGRI Y
: 2020-2030F LBk Tl AR RR 7 =T\ 45 T him ARt
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030F T AsEE AR 77 527 M fE = T N AU AT AT
: N — AR PN A D E TR

: R RO — = SRR S TV AR B AR R S SR AR TR FE R KER

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F LB T EFEE RS =T AR XIS 5 7 G LL

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FES=REMTEER TIREFERERTZTI AISHERRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TR A =TI A RRIR REBRTN S & ERHIEHARIRS

ElZ : 2025FE TAEFRERS =TI RIS S SEW S

EIZR : 2020-2025FHE TAHREFBERTS =TI minE+E (CRS) L

ElZ : PET G EBRRTS

TSR IR DT

EIZR : 2026-2030F 2K PE T AAEBRRS ZTWMHIZAERN (KRR, . ENER )

ElZ : 2026-2030F TR RITW R R R IR TN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

B3 : T ns=

EZ : Ao ERENSITE ( HIZHME vs 181K vs B2

.—‘—./—

=17

WIRBEMMESKBRGETHEAER (I, BRI, TEt)

e

)

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

SRR S TN EFEERERTS AT R IIBESURE DT

B | RRAF TR ENIB SHb SRR AR E

a5 Al

IEEIRR REE |
BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn
IRERS :

ASTHbE

3138058

https://www.51baogao.cn/baogao/20251015/3138058.shtml

- RiEXE

IERPERNEEE

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3138058.shtml
https://www.51baogao.cn/baogao/20251015/3138058.shtml

