2026-2030F3DHEFIEENZRTI A BRI S REBTTNS & BEISHRIRS

2026-2030sF3DENHIRIBEMRF T A EIIRREBTTNS L EEREHFRS

RERN

HANELE— N FIBEIEERERGE. 2 IASBINEEMINXETR. SDMERBEENRETIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | EEBINEKK T ESDHERBENRS TN RTm SRS
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203053DHEIBENIR ST W A ERIS REBTN SR RARARIRS

REER

F—F 2ESDHEFEENLSFTUALARIMKSHIHEE ST

£ £BSDHEIEENRE TWALEMNETEDHT ( 2020-20255 )

—. 2020-2025F £ 3DHEKIBENIRE TS, S ERitSgikEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £E3DHmEmKEENRE T R AERAE L BRI T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T 2B DHEKIEENE S T FERMEHESHT ( 2020-20255 )

—. 2020-2025F£EK3DHERBENIR ST HIANE (HER ) SHEFKT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £I3DHEHISENIREm/IRFSMNTEEE ( PPl) EBESRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=715 £NDHEREENRE T =FHEBEHIEETE
—. EESDHERIBENRETIHHETFE (CR4, CR8) &3S (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£B3DHEBIBENREBTIHABWEASME. STNXIEBAIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
$=F PEBDHERBENEFTILLRIMIRSHIFERS T

F—T +E3DHEKEENRE T AR 5EDSHT (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203053DHEIBENIR ST W A ERIS REBTN SR RARARIRS

—. 2020-20255FE3DHmEIFEEMERITIErF~8E. FERITRESERN LT

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PE3DHEBIEENIRE TR AR ST R/ AE R AR ST

/Y. 2020-20255E3 DB E IR & T RN E R R EFKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— T PEBDHEMEEN RS T\ iiam Rk SHEEN ( 2020-20255 )
—. 2020-2025FHE3DHEKIBENRFZTWHIZMER (1270 ) SEUBKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255 R [E3 D ER IS ENIRE T m/IRSHINSEB SEBFRER ST
h. &L LTREHEHMAGEEURREFERSL DT

H=17 PESDHEIIEENRFTIWHEOSIEREZINT ( 2020-20255F )

—. 2020-2025FhE3DHEBIBENRETIHOLE. BEREERFEESHT

—. 2020-2025F+E3DHEFIBEMRETIHOLE. BEREEBRNESHT

. FESDHEBIEENIRETWHE O mENE. BNRERINEFEERN

(5

. EfRRZBER. RRBERIIHE3DHERIEENIRE TIH B OB EX
A, SE3DHEREENRE RAEEMTDIZRTF IS (TCl) SHRILE ST
F=F 2EKPEBDHEKIEENLFTIUE-mERM S Hins T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203053DHEIBENIR ST W A ERIS REBTN SR RARARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

SNE KK PE3DHEFIRENLS{TIEN AN S Hinsth

BT NRATE—THIHREDHT

—. 2020-20304 3 DHEEIEENIR & MmN AU —RIHIZAE S8 E R TN

—. NS ENERS 3 DHERIEENIRET MR LB E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, 3DHAEBIEENIREITWAEZIUHAITop 55BN EH kit

A, MAME—RIZENESER (A TIEINME ) S3DHEBIEENIRE T M KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203053DHEIBENIR ST W A ERIS REBTN SR RARARIRS

—. 2020-20304 3 DHEIEENIR & i N AU — IR S8 E R TN
—. N s 3 DHEBIRENIR E T mB RIS, EREEKATRIND

BB (=R ) BENEIANEHARSSHER

[11
E?F
=i
Okt

[

. 3DHEHRIBENRE REXRI AR F SRS INMERED T

. IREEEXNZ3 D ERIS ENIR S maR KA ER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £RKPEBDHERBEENRSTIRAHIFERILL ST

F—1 TAMK (BHE ) BT

—. 2020-

2030FI At X 3DHEHRIBENIRE T HIZE, EWEREEER (. B, #. ) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F1 3t X 3DHEFIBENIREF T MR, EENSE, 1. 2=EWtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203053DHEIBENIR ST W A ERIS REBTN SR RARARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRTMithX 3DHEBIRENRFEITW TR, BERFEER (£, & =) 5tb

—. BREBIMRIEA (FAREACH. RoHS ) X33DHiEHRIBENIREF T AISNE SNSRI

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEREIASREREEXIROMN 3 D ER IS E MR =l R SRR

7 PE3DHEFBENRF T HIRRRHER S I kISt

F— PESDHERBENRFITWRFHEINSHIETE

—. PEBDHERBENRE T RERHMRLISARFE (B— =, =8I )

—. 2020-2025F+E3DHEBIBENRETITHIHEFE ( CR5, CR10 ) BHEBRRASHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— 1 PEBDHEBIEENRE TS AIEER SO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203053DHEIBENIR ST W A ERIS REBTN SR RARARIRS

=% HE3DHEKEENRETWHBEBSEREEDT
—. 2020-2025FHFE3DHERBENRETWEEHMEARS. RZESTRABEESTT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
U, SDHIEIKISENIRE T EHARmE. &= (PE) . g (PB) XtLothr
. PO, BRIRFEATIZENHTI AR
FtE 2BRPE3DHERESNRSETITHFEWREREL ST
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203053DHEIBENIR ST W A ERIS REBTN SR RARARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030F3DHIEFIBEMN R FTI L RRIRSEBTN
$—T15 2026-2030F 21K 1 E 3 DHEBIE BNk E T AR TN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 21K PE3DHEBIEENIR & T AT THETTN
A, BSFmSHs NARERIEKE L ST

— 15 2026-203053DHEKIBE MRS T RN R EES TN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, EeeEoR (T EBEK, Al) S3DHERIBENRE T RERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203053DHEIBENIR ST W A ERIS REBTN SR RARARIRS

=75 2026-2030F 3 DHEKIBENIRF T AIE S=HEEELTIN
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
ShE 2026-2030F3DHEFIEEN L FTIIR B2 5L
F—T IDHEKEENRETIHRENES KRS | HEFaiTh
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE
/Y. 3DHEBIEENIRETIWEAIRERIRZR (ROI ) SRERWHINIE
. 3DHENRBENRETUERAHZRGERESAEKZBOH

— 5 2026-20305 3 DHESIBENIRE T A S IR B =12
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-20305 3 DHEBIBE MR T IR R BRI
. ARl - EEMETEK. BRONIS D SESIE M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203053DHEIBENIR ST W A ERIS REBTN SR RARARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

515 2026-20303DHHIFIEEMNRFITIHREKPLTRE SIHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203053DHEIBENIR ST W A ERIS REBTN SR RARARIRS

$1—F 3DHERBENRFTIHRER{THESIERMEEN
F—1 3DHEBIBENIRETWIRBIRE I TS
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
— 5 3SDHERBENRE T ZTHRERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

=17 3DHEBIBENIRE T BN I BMEITEZM

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. EHNPEBDHEIIEENRETIHIZMEIPR SR KRF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203053DHEIBENIR ST W A ERIS REBTN SR RARARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
— 15 XJ3DHIEISENIR E T AV ARSI
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZ . £B3DHERIBENIRE T A anEEAM BRAIRT
EI5R : 2020-20255 3 DHEIRIBENIRE T RERI AR 5= HR A (UL
Bz : SDHEIBENIRE T XERABRHMAR
EI5R : 2020-2025F £k DHEBIEENRETIET8E. Sr-ERELUGIKE

B : 2025F £ B3 DHERIEENIRE T RERE ST atl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-203053DHEIBENIR ST W A ERIS REBTN SR RARARIRS

2025 2EE A3 DI ERIBENig B4~ F=ge R TiAH FHEE R
2020-2025F £ Bk3DHERIBENIRFI T HIZAME (HER ) RIHEEE

20255 £ k3 DHEIIEENIR &I T N RTURFH KRG GEL
LESDHEFRENRE T iZESE ( CR4 & CR8) Zt#ash ( 2020-2025)
2020-2025FHE3DHEIBENRF TR, HERHEE
2025FHE3DHEKEENIRE T ~EEH 5

2020-20255FHE 3DHERIRENIRETIWHIZME (27T ) RIE

: 2020-2025FFE3DHEKIBENIREFTIWEL L vs T REHER AL
: SDHIEKIBENIRE T R HtEMSINED T

: PEBDHEIEE NI B T A TS IR ARHE ( 20255 )

: 2020-2025F 3DHEIRIBE MR EI T I ERIZR, 1SFIFRTY

: MR A, B, C iiizRiRISES 3 DB E IR S M KIGEXILL
: 2020-2030F £ k3 DHEKIBENIRE T RS = Rz AETTXILL
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030F 3 DHIEIIEENIRE M= T 2N RSUEAI 7T
: N — AR PN A D E TR

. MRS — - RIS EHA S 3 DRI IRIA E MR B AR TR T IKER

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025523 DB E MR B T AR XE S 0 Gt

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FES AT EEZDHERIEENIRE T AISHEIRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203053DHEIBENIR ST W A ERIS REBTN SR RARARIRS

ElZ : 20255 E 3D ERIEENR S T B =SB S SER S HE

B : 2020-2025FFE 3 DHEIKEENIRET I HizsESRE (CR5 ) T

EZ : PESDHEKIBENRE TSR IER ST

Bl : 2026-2030F 2Bk K HE 3 DHEKISENIREI T AR (R, . ENBER)

Bl : 2026-20305 3DHEBIRENIREI TR AR EERLATTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

ElZ : SDHEBIRENIRE TIHIRBNMESXILGEITTHEER ( RKiE. BT, REM)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFI5ES 3 DI E MRS T B RIS T

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

N A & =1
REREZT |

: 3139198

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3139198.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3139198.shtml
https://www.51baogao.cn/baogao/20251015/3139198.shtml

