2026-20305F400GFI800GEHIHA Tl & BRI R A BTN S A IR AT R &

2026-20305400GH1800G3Z TR BRI = M BTN 5% RIS SR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETA. 400GH800GAZ A TIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEIKEPEA00GHI800GR BT IS RV SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F400GFI800GEHIHA Tl & BRI R A BTN S A IR AT R &

REER

$—5 2BK400GHN800G3RHNITI R BIVIRSTHIHER/ S

F—T5 £Fk400GFI800GAHEH T s MIEHE DT ( 2020-20255F )

—. 2020-2025F£Ek400GHI800GRHIEATIL R =6E. BF=ERit SiEKias®

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. 2Bk400GFN800GIHRH ATV F=BEF FAZR RN B =RED BN DT

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— 75 £Bk400GFI800GAZHEANAT I R RMEHESHr ( 2020-20255F )

—. 2020-20255F£1k400GFI800GIIEMATI iAHIE ( $HEM ) SHESRIT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. £1%400GHI800GAZIEH = /MRS 15152 ( PP1) EB SRR
h. FHlt. EEEEKEEIRERNEN DT
=75 £Pk400GHI800GHA T = FH ISP ESTHIAETE
—. £IX400GHI800GEHEMNATI TIZEEHFE ( CRA. CR8) iE3LHE ( 2020-20255F )
—. TEEEELMH SR RIS (K TERER )
=. 2020-2025F£1k400GHI800GR BT HWEEFM. SERIITEFBHIFD
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
== hE400GHI800G3ENITI A BRIR STHIBER ST

F—75 FE400GFI800GA AT HLABE I 5D ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F400GFI800GEHIHA Tl & BRI R A BTN S A IR AT R &

—. 2020-2025FhE400GHI800GR B TILE6E. PRSI RESIKAISGELEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FE400GHI800GAZ ATV P~ REFI AR S LIS TRl A TRIEE S 4T

/Y. 2020-20255F4[E400GFI800GAT AT PR B R FEFKED T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— 5 FE400GFI800GAZHEANATI hizFR R SIHEREEH ( 2020-20255F )
—. 2020-2025FHE400GHI800GAZH T HIZIE (27T ) SRUIEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-20255F+HE400GFI800GA AT = f/BRZF MBS EL S EFERS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

=715 HPE400GHI800GIHEMAT UL # HH MHURREZINT ( 2020-20255F )

—. 2020-20255F+E400GFI800GHENATILHARE., BEREERREEDHT

—. 2020-2025F+E400GH800GHTWHARE., SENREEZEBNESHT

. FE400GHI800GAT R TIVHH (- masts, BINTRBZINE/FEZN

E

. EfFRSER. XHBERXFE400GHI800GAT Tkt OIS M EL
A. PE400GHI800GAZ M~ M ERRTHIZRIR S /IiE4 ( TCL) SHERMEDHT
B=F 2EKPEL00GHI800GIHR NI TIHEFmER MBI HIH S

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F400GFI800GEHIHA Tl & BRI R A BTN S A IR AT R &

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

[

h. BEREE. BARAGHES = RKRIMEIERDHT

SEMNE £IKRPE400GHI800GE M {7 RM FAMt® M 2 THiB o

BT NRATE—THIHREDHT

—. 2020-20305400GHI800GAZ &M= fmfE M s — iR 52 E TN

—. M= ERERS400GHI800GR A mAEIRTS S E DT

=, ZUEFEEEFRWEN. MERRREDHT

P, 400GHI800GAZRMATIEIZUEAITop S AR E A7

f. MARE—RIZEMEFER (ATUIEINE ) 5400GHI800GAZ M RAFRKAIRERE

BT NS HImRE DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F400GFI800GEHIHA Tl & BRI R A BTN S A IR AT R &

—. 2020-20305400GHI800GAZ &M= fmfE M e — iR 52 E TN

—. NRUE - RiE3T400GHI800GA A L mud ARG, MEREEESKAYS/IE

kBB (ZF ) ENEINEHARSSHER

/Y. 400GHI800GR M = mfEiZ N AR FEB SN TEEUREDHT

f. IHEEEXZIHA00GFI800GAIHE = R KA ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £KRPE400GHI800GHENITI RN THIHEFEILL 3T

F—1 TAMK (BHE ) BT

—. 2020-

2030FT At X400GFN800GAT A T IR, 1EIEREEER (. B. #. ) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F1t3=1X400GHI800GAT AT TR, IEEME, 1. E=ERItL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F400GFI800GEHIHA Tl & BRI R A BTN S A IR AT R &

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FERHithX400GHI800GATEATI i AE, RN EEESR (8, & =) Mtk

. BREEINMFEEM (WOREACH. RoHS ) X4400GFI800GAZH AT IS Sl R X SR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

A, HEBGASEEREETIIIERIMA00GHI800GAZ M =\ i< £ HIS/H

$B7°E HE400GHI1800G3ZENITILH AR FHERS IV EKRE S

$H—T15 PE400GHI800GAT TR FEEN SHIAEFE

—. FE400GHI800GA Y TI I FEE AR S AIFFHERA (55— =, =#BA)

. 2020-20255[E400GF1800GAz M T AIAEFE ( CR5, CR10 ) TEHA NIRRT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— 15 SPEA400GHIB00GAIRU TR A IIEE R S DT
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F400GFI800GEHIHA Tl & BRI R A BTN S A IR AT R &

=% FE400GFI800GAT I T HMER SR ATIEDHT
—. 2020-20255F+E400GFI800GRIH T EEHMEARAG]. KZSTRKIEEEDHT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
70, 400GF1800GAZHEMNATIY EiARM{E. ™A= (PE) . M= (PB) Xttotr
. PO, BRIRFEATIZENHTI AR
FtE 2BRAPE400GHN800GINITIFHF R FRERFISH
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F400GFI800GEHIHA Tl & BRI R A BTN S A IR AT R &

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-20305F400GF1800GA N ITIL AR BRI SHEHE TN
$—75 2026-2030F 2K K S EA00GFI800GAHRA T A HIETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk K FE400GHI800GAHEAA TV AR & T
A, WD mSHs N ABTEAEIKE N ST

—¥5 2026-20304400GFI800GATEH Tl A & AT
—. KRR (A B, C) RKRSFFHIEE ST

HEE, SRR ( TWEER. Al) 5400GHI800GE T IR ERIAHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F400GFI800GEHIHA Tl & BRI R A BTN S A IR AT R &

=75 2026-2030F400GH1800G R AT IS S R& SR TN
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
ENE 2026-20304400GHIS00GTHENITIMZEN S S EEEEINEL
%—T 400GF1800GRHN TR FINMES RS | DT
—. TR - BT ISR, RAEESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

TSR | BETHUSEIE. FRRIMESEERKG

70, 400GHN800GAZ AT B AR B EHRER ( ROl ) SR EMTERIIE

. 400GHI800GAZ I TR ATHIZRIRERE SRKT AT
5 2026-20305F400GFI800GAEAA T A TR BN SIS HE

—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-20305F400GFI800GAZHMAT I R\l & R X RS R KUFEIN
. ARl - EEMETEK. BRONIS D SESIE M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F400GFI800GEHIHA Tl & BRI R A BTN S A IR AT R &

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

2E1+= 2026-2030£F400GFN800G3ENI TR EMILTRZE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F400GFI800GEHIHA Tl & BRI R A BTN S A IR AT R &

$1—% 400GH1800GRNITIIR R AT IE SINE MhEFERIN
$—15 400GHI800GAZ AT IN B & A T IEDHT
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
15 400GHI800GAZIENATI T R R RIE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

SB=T5 400GFI800GAZHEALA TV E B TR I B M EITAL S

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. EBNRAE400GHI800GAT AT AZAMEIPIR SRR ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F400GFI800GEHIHA Tl & BRI R A BTN S A IR AT R &

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
— 75 XJ400GFN800GAHEANAT UL Il AR AR RN
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
Bz : £Bk400GFI800GAT AT £ A EIRAR ERFIKT
ElZ : 2020-20255F400GFI800GAT AT P~ RERI FIZR Sr-tHR B B HIZ:
EIZR : 400GHI800GRZ A 1T\l KEBERATEIRIFANMAZR
EZR : 2020-20255F2Ek400GFI800GA AT S =8, =2 FEERKER

ElZ : 20255 £k400GF1800G I T F=REX I 5310 5 LL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305F400GFI800GEHIHA Tl & BRI R A BTN S A IR AT R &

2025F 2 BKRTTA400GFI800GA A A=l *=RE R A BiHE& R
2020-2025F £ k400GHI800GIHEANA T TZAMRE ( $HEEEN ) RIFEHEE

2025F £ Fk400GFI800G R #EANA Tl T ihE R FRYRIg R K4S+ (LY
£BR400GFI800GEHAN T sFEEFE ( CR4 & CR8 ) &K% (2020-2025)
2020-20255FFE400GFI800GIEMT I =8, HERF-HE
2025FFEA400GFI800GA A T F=REB D51

2020-20255F+E400GFI800GAHEMA T AR (127 ) RIBE

: 2020-20255FHE400GFI800GAZHEMNAT I 4 L vs L NRIBHERR G
: 400GF1800Gaz#E, 1Tl SR\ it S SN ED TR

: FEA400GHI800GAHEMA T A =P AS S TR ARIHE ( 20255 )

: 2020-20255F400GFI800GITEH T I EFIZR, 1&FIFRTM

: TR AR A, B, C MiiaRIEIEIRS400GHI800GAZ A= MR KIZIEIT LY
: 2020-2030F£Ek400GFI800GATHEMA T B4 = R A HRTUURT LY,
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-20305F400GF1800GAT A=t = I B M AU AI T s AT
: N — AR PN A D E TR

: R RS — = RS AR 5400GH1800 G AR AT+ R Tk KBk

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 20255F£1k400GH1800GAZHANA T G AMR X a3 76 5 LY

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FES£EKEMFEEZA00GFI800GATHEANITIL AITHZEERNIEY ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F400GFI800GEHIHA Tl & BRI R A BTN S A IR AT R &

2025FHE400GFI800Ga M T I Fe S+ B KI D S EW S T E
2020-2025F+E400GHI800G3HEMN T iTsAE+FE ( CR5 ) ZEHY
HhE400GHI800GA IR ATV iRAF A IR BL 5 #fT

2026-2030F LBk FE400GFI800GATH AT ZAMETuN (R, . AEWESR )
2026-2030F400GFI800GATHAMNA T A A& FRES ZeFull

2026-2030F T Y ER R EHiHEFEX AT RE

400GF1800GR L TR EMES NG E TG (i, BFIM. et )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
: 2026-2030F £ AR FHIBER 5400GFI800GATHA T UL T KRG DT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REmS - 3139368
ZAZitedE - https://www.51baogao.cn/baogao/20251015/3139368.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3139368.shtml
https://www.51baogao.cn/baogao/20251015/3139368.shtml

