2026-20305 501 FHAZR R LA EARSUEAERTER IR TR AT R BB TN S A R IR FRR S

2026-
20305501 AR R LA LARR{E A RIRRERIRT T AL &2 R R R R A8 S5 Tl S 42 R BR BT 53R
-
=
REEMT
HAEE— NI BaIRERER R, ST IARBINEEMRRET R, S01THRE R EREEA AT

FIRITA AL B TidEXRAF(2020-
2025)RIRIZSKEN SEMRIERERS | IDER— N EEM R SHIBRIS A R,

RE122026-20304F , WA TVEHTAI N BIEFER SRR,

WM |, FARNEREAENIFT. FREMBIENNASRER "RE+3ER" WdKa , SLEpEilin
St DR ST BRI R,

R , FriN AR RNEATUEK SER AR B REEER 7 #rmhin=sE,

M BEREEIEmEN). £RBEZER. XERA "RiEF NE. BmsRERCREFIARIMR
IEMRROFFENGG | 19791 TRISRFR RIS T AAE .

EAIMEIES RIS Bt R P RR T 2?

AR AR PR R ?

HEHE— R AP R K B2

XAMYBEWEREEWNEENEFGE , BERRAE SEEREIES RTHIER.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 501 FHAZR R LA EARSUEAERTER IR TR AT R BB TN S A R IR FRR S

FMREERETX—ZRAER | EEBENEHEPESOIFHAZRIA LERUCABRERIR T AE R
HESEIETE  NEEM—EEW. B BRI AREE. BANMUSEXSTHIIME. =
FRBSHERE , EERANERANEHER. BRI HSRENGIAR , KREAWFEZ. &
RESECGREIEERE—ERSR. JITHIARKBSREKE  HESNER , RERK.

REER

F—F £HS01TFRZRIA LR R AEERE TR R SHIntER ST

F—1 EBC0ITFHARLRIAARBUCA AT IR T e MiEdz o4 ( 2020-20255 )

—. 2020-2025F£IK501FRERIA LRBRUCAERTERIFR TESTRE. S 2Rt SBkiEs
=, BEEREFE (Top 5) 7R FERMDIHIDEE

=. EBSOITFHRE R LERCA ERTERIR T = sEF| AR R R E TR o B iR o

g, SLERENL (Top 10 ) EF-Eithe kB Sr-aeRlkl ( 20305 )

h. #HEREREIRRES | [RIFERAR. SaI0A. BERINMEREIDHT

BT EIRSOI AR R ERBUCAEMTER IR T T RMEGE ST ( 2020-20255F )

—. 2020-2025F£BK501HREL RIA EREAEMERIRI T AR ($HEE ) SHEST
—. EXFEHEDS (Top SEZ/MEX ) FTRE, EEREITHE

=. TN RS FEREE SRR ER G ST (2020 vs 2025)

=

. ERS01IFHRZRIA LAERUA BT IR /IR 8IEEL ( PPL) EBSHMERZSHT
h. FHE. BEERKEERERNEXD T
=T 2ERS01FRERIA LERUAERTERIR T R F BB S+ E
—. ERS01ITFHRE LA EERUABRTERIF T HinEEHE ( CR4, CR8) EZR#EEY ( 2020-20255F )

—. FEEEELNII SRR RIEER ST (R TIRER )

. 2020-2025F£K501 AR R ERBUCAEMTERIF T HAWEERSM. STNIIEBIEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 501 FHAZR R LA EARSUEAERTER IR TR AT R BB TN S A R IR FRR S

U, FHNERD. BmREIELiTHE

f. £EFXEMHH (£ B, ITX ) REERIEESRFIKFEXTE

$_5 PESOLIFARZRUA HEREABEER T E BRI STHIHER ST

F—T PES01FARL R BB IR THLERE SRES T ( 2020-20255F )

—. 2020-2025FHES501FHREL R IA LEREAERERIRI TS 88, BRI RESIRA SN

—. EREEEFED (Top 5) 7R, FERFIERN ST

. RES01IFHREZRIA LAERUA BT IRI T~ RERI R SEM IR/ SRR S 1T

/g, 2020-20255FRES501FHAZ R LA EAERICA BIRTERIRA Tl P tHER A S R B K o4

h. HENNES WK BirSEEr- @At ERIRET S

BT PESOITFHALR KA R AEMTER IR T ATk SiHEREEH ( 2020-20255 )

—. 2020-2025FHES501FHRERIA LEREAERERIRI T IEAERE ({278 ) SEEREES

—. FEEHT (—2k. #Fr—t. Z=ERLT ) miaRkHIRSIEETLY

. NFONBWEL (Top 3 ) HIZZERSRKERTEUE

JU. 2020-2025FHES501FHRZ R LA RSB AERTERIR T = m/ RS FIMSEB S EFERS T
h. %t &GTEEHSMGHEUIREFREZERS DT

=7 FESOITFRZE R LA LERCA TR Tl H OEHERE ST ( 2020-20255F )
—. 2020-2025FHES01FRER A EERICA AR TWWHORE, SEREERRE DT

. 2020-2025FFE501F AL R HEREABRERRTWEHASE. SHRFEBNEDSHT

. FESOIFRZ R HERUAERERIR T O~ R, BNRBSINE/EEEN
Y, EFRRZBER. RBER P ES01 AL RIA LERCA AR T ORI EX
A, PESOIFARE R LERCA BRTERIR mEEPR AR S 0% ( TCl) StERILE DT

B=F 2ERRPES01 AL RLA LIRRCARERIR TS~ m B 3 Hin St

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 501 FHAZR R LA EARSUEAERTER IR TR AT R BB TN S A R IR FRR S

BT WO — (FR/ARSA ) HIREDHT
—. 2020-2030FH5HI7—EKRPEHIHMESTIN

—. Ao —RAER. NBARESBREFEO T

. BT —EERFEDROMEEN R

/Y. 2020-20255F i —IMEESSHIEZRKF O
A, BTG —RERANK RS ESHHERIEEA
BT Mo™IH (/RSB ) HImRES T

—. 2020-2030F4 THip— £k RPEHZE ST

Z. Ao EARR. NARESBIREPEO T

MO _FTERFETHDMSEN RS

/Y. 2020-2025F AN T —INMEESSHERKFOHT

Mo THIE _EIRRIEA B STHiAE KRR

%

=% @o = (FR/IRSC ) mHRESHT
—. 2020-2030FHo hip=2Bk R P EHIZIE ST

—. BOTHH=AERK IR ARRE SE TR

. BT =EES5E (YEIRFE. BREX) RS

=

. WO =RIRA S SR ENTE

h. BERERE. BARAGHES = RKRIMEWERDHT

BT £IRRPES0I AR R LA LSRG A TR RT T % M A4 53 5 2

BT NANE—TmRESHT

—. 2020-2030F501FHAZ R LA EARBRACANBIRER R~ AafE N AR — R AR S8 E R Tl

—. NRE—EPERBERS 501 AL R A R BT R = R SR CEC E ST

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 501 FHAZR R LA EARSUEAERTER IR TR AT R BB TN S A R IR FRR S

ZEFEEEFRWEN. MERRRIIEDHT
o SO1FRZ R LA ERERICA BIRTERIRA T I Z AU A Top S& SR B N it (7

h. NAWE—RIAEMESTHER (ATUEINE ) 5501 THRL R LA EERICA BT IR M KAIKER
E

FETT NS hImRE ST
—. 2020-2030F501 AL R LA EARRACANBIRTER IR e A AR — R AR 518 & R Tl

—. NGRS 501 THAR R LA ERBUEANEMTERIF MRS, HREERAIRIE

kBB (ZF ) FENEINEHARSSIFEN

. SO1FRERIA R A BT R R H R F R R SN S SRE DT

E

. IBEEBEXNZHS01 AL R A R BT IR~ mds RAVANE R
=1 BN B min o

—. FeXNBMEDNTHIAHNELZ SEETHTEUE

= IR R BRI AR T SRS A T T

SN LRI EN SO

[

IR TIERRERIR S ST R

h. XBEig®E (VC/PE ) EHRMN AERIR SRR SES

BhE £ERKRPESIFHARZRLALERCARERIR T XN GBI SR L
F—1 WAMK (BFE ) HigoiT

—. 2020-

20305 KX 501 FHREL R IA EAERUAERTERIRI T hipAE, SRR EEESR (. B, . B
) RIEE

—. KX mizikaIRER. REERSAENE (SWOT)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 501 FHAZR R LA EARSUEAERTER IR TR AT R BB TN S A R IR FRR S

. PEMBET XA O SRS 54T

Y, AR FERIWZSHREESARLUASE

. RCEPEXIHERZMERSXKIEAF i THIFE
15 St a ot

—. 2020-

20305 X 501 FHREL R A EERUAERTERIRI T AR, IGENE. 1. E=ERItL
—. JCEIARATRAE. SEHUAIES TN DT

=, JXEEE R, RWTHSmE BRI

=

. Ak SERE LI SEDIRN RS SE
h. RAREIFSEREIEXT R RV ER
=1 Bt Xrsa o
—. 2020-
20305FERMIHBX 501 FRE R IA LERUAERTERIRI T AR, RN EEER (5. 75 R)
»d

BREZFMARIZA ( JIREACH, RoHS ) 33501 ALK LA EAERICANEMTERIRI TV RIS Sl RS ER

&R

RUMIA T mmER. RIS EER DT

Mg, BRMERR AN E STHIHEER DT

h. MEBGESREREEXIRUMN 501 HRE RIA LAEREA AT IR A it % £ ROR2E
$B7°E FES01FARZ R HRRE AR E T hinRFER S R IE S
F—1 PESOITFHALRRA R A BRI T eSS ThinsE+E

—. PESOITHRE RIA LERCA AR T AR EWRIE I SIS (F—. =, =)

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 501 FHAZR R LA EARSUEAERTER IR TR AT R BB TN S A R IR FRR S

—. 2020-2025F+ES501FHRELRIA LERUEAERERIRI T HinE R E ( CRS,
CR10 ) BB RIRE DT

=. Bakl. BRERW. HEEWEFETZRDIR. BFEORKEESR

(=

. BEHAE (BRE ) RS SIE R AIRHEISRES
A, TUAREERWERNFEE XA SHEREER DT
— 15 FESO1FHRZ R IA ARG A BRI T RIS R R B e S o T
—. HNERINGES © LR, [REERRRIE SRS
—. WSLERNGEN : FEFEFETE. FhERCSNSERETSL

=, FHNEE SRR, RAERZ REEZ2SHEREZENSY

=,

U, SmEED  Bmitee. MR AP
f. EVRSEHRIREE  fUHE. mHEKE. FRERCSERHERGSITHE
=1 FESOIFARZ R A EESR AN ERTERI T H W EE S S ANEEDHT
—. 2020-
2025FHES501 FHRL R A RS BMTERIR TV EEHMEARG]. XBESIRKEEEST
—. P ERNSESMENE T NI EEESHEERE
=, LEpREIS H LI E R R S B — AL RIER IS
0. S01FARZ R R AR IR T LA ASIME. ™&Z (PE) . i (PB) Xtbot
. PO, BRIRFEAHIZENIH TR RIS
FtE 2ERPESOITARZR LA LR AR BB IRE TR E ViR E =B
E—15 s EAA (ERREL )
—. WRRBE. RINEESEKIISHE

. 2020-20255FEERROT (EW. FLE. KEVSEEER )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 501 FHAZR R LA EARSUEAERTER IR TR AT R BB TN S A R IR FRR S

=. TEFR/RSER. miBESOTRER (SWOTHHT)
U, 7ERETIARES. REMESALTHIEED

B, BFRARMR. FRe Ik SIREFMEIS (2023-20254F )
FETT iRTRAB ( FERL )

—. WA ERE. RBENSZOEEHRR

—. 2020-2025FEERR ST (B FliE, KREMSLER)

=. BUEARKR, HERRSEFMBESHT

[

. PR HAEEER SR EF LS

h. HighkiE. EfrmnriaitRSHInRIHS

B=T TRl C (ADTHIZEEE )

—. ATERER D THIRRIBSAREE 2 STHIZ ST

Z. 2020-2025FEERRDHT (B, FiE. BRIZKFE)

= FREIE. EPHEESERNRTRE

7. HARRENSHREI N TIZAIEREE D DT

h. RE3-SHERKMARSEBEEXKRR

SBPUTS A7AF{EALD ( BRIV FTHANE )

—. EWAIEIAER. ARSI REHT
—. BERE. METHSREERDT

=, %O/ RS HIMRE B STHIAIIERR
g, BT mEEIRSRPESHERES
A, WHTIHMESHE BRI s RAVEEB R ImTS

B/\E 2026-2030F 501 AL R LA LRRE A BT FE T L R = SitE ST

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 501 FHAZR R LA EARSUEAERTER IR TR AT R BB TN S A R IR FRR S

F—15 2026-2030F £ KN HES01FRE R ERGBEA AR Tl iz AR TT
—. T AR SIPRIRREC DT

—. BET=MER (R it B0 BEEImAiE

 BT=MESR (R . B0 B EmIZAIETT

/Y. 2026-2030F 2K FES01FHARZ R A R BMTER IR T T FETu
h. WO RSHS N RGUERIEKE I ST

— 5 2026-20305 501 FHRE R IA LAERUAERTER IR TUAR A A RS ST
—. KEROAK (A, B, C) RKSFERHIZ SR =TT

Z. b, BaetAR ( TWEEK, Al) 5501 FRL R HESREARRTERIR TR ERSRIEES

FEE. ST ZRIN XS mItRE S AR AR R0

=

. BEFIESIREEARRAR I OREF IS

A, TAFRAREARRAYER TS TG

=15 2026-20305F 501 FHAR R A HERUA BT IR T RN SR F& R T
—. N=miEER TTRRS" —MUBRIRTS R ERTES

—. Fat. SR ERNHRSRREES

=, KHEESIL (C2M ) EFiERIN RIS

g, P RS SRR S RTESINE

f. TR EREETIN R BERY TSt

SBhE 2026-2030F 501 FARR LA LIRRIC A AR RITIHR RN S S RS
F—1 S01FRE R LERUAERTERIR TR EME SR G | DGR E1TE

—. TR | BTHIBIBE. RS ISBERS;

—. EAMETHE - ETSERES . ENERSREREE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 501 FHAZR R LA EARSUEAERTER IR TR AT R BB TN S A R IR FRR S

 ATWREMITE - ETHEERE. FXRRIESBERXG

[S

« SO1FRZ R LA ERERICA ERTERIRA TV BRI R EIHRER (ROI) SR EIKHRNE
A, S01FARRUA R BRERIR T AR A ERE SRR =B O

—15 2026-2030F 501 FHAR R LA EAEBRICAN BT IR T R 5 Susde S 451
—. BIERKEST /RS TR ST S SR8

—. #HOBNENERNREATIRENS

=. BAREIFRRIFARN A RIREN R

0. FAERMENRIATS (RO R IRE ) BHRAENS
h. KEmiznEatils (0P EtX, $xmizEsR )

=75 2026-2030F 501 FHAL RIA LARGYEABIRTER TR TAl Rl 2 R IR AR R 2RI
—. GRSEER : BT K. SRS N EESHIE LS

. BRERN  REMOTR. EFNRFHSmERTHRE

o HNRAE RS, AT S ECE M ERES

g, FHANE - ABIVEUHT. BRI SRIEIE A

h. BWESF R SRNRENEIRIREE

15 2026-2030F501 AR R LA LRRIC A IR TR E RIS TRE SHhe
BT BMEFFESBERK LTI

—. EREFRRERZFIRGERMEEAIXG

FRAVEBER. FMREBUR. BRZBERZMAIXEE

.

EPRitb R B A PRI BN i T 2 RTINS

[S

CIER MRESRNIZAIERIAIX

H

. NXSZEIXBLAIRS PRI S E I RE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 501 FHAZR R LA EARSUEAERTER IR TR AT R BB TN S A R IR FRR S

—T iR ST EXETIE
—. TIABERA IR AIERENAIXBE
—. FRHEFIRSENSESHIE T BRIXEE

=, BOBFREE N T B REB RIS

[

. RN RIR L KE AR A TRAYX S
h. FRESET KESHEERENXEE
=1 ARSEEXETNE
—. BRI B R R R XI b
—. W RETARRMETH A AR FREBRIXS
=, BOBARAT AN
g, RAVREREEAE. RRKIRAINEE
A, ARFRENSEEFRARIXG
F1+—F 501 RERLA LSRG REETER R TIHR S 1T SN E RSN
F—1 S01TFHRERIA LEREA AR T IR B IR E AT DT
—. W/ EMBE AR TG
—. DEKFATHTHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B sR5RF N0
Y. BEMNESHEFETSL
h. ARG EREARSHIFRETR
15 S01FHRE R AR AN AT ER R T ST R R S RE DT
—. BRIXEEE  RfiElR&E. VC/PE. IPO. EMIEAF

—. RIEEER - IRITRM. K(TRE. MREES

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 501 FHAZR R LA EARSUEAERTER IR TR AT R BB TN S A R IR FRR S

. BERMREE - IS I1SEE. TIEIRES. BIRTEREMK

[S

. RIS RS AL (ABS ) FIRA
h. ARKEMEREWVAIRERETEMEEN
=75 S01FHARL RIA LARGUEAEIRTER R T S8R 2R T B/ ME TG S
—. Efl— : VIEIEIRARATIRBUNMETFE ( DCRESHHARNE)
—. E=HIZ : pkER AT IR RS IR R DT

=. Ef= : BREIEEEF W B RS

=

. IBREMY ( Term Sheet ) KFEEFNEIT

f. &RHFERIFE ( Due Diligence ) ZUXKIERIBHR
B1T5 MREICSRBIEEIN

FE—T RUARGCSEIRLS

—. EBNRFPESOITFHARR A ARG BRTERIR T A AEIA SR ER S ( 2026-

2030 ) FRNEHRC

= iTRERINEER (KSF) IBGSREE

A EEIRNEETESZOP ( 20FE )

=

« SRR AR OR RN SHRRERESES
f. MREXEFNSHRRIZ MRIRSIAF SRS

15 3501 FHRE RIA EAERUANEIRTER IR Tl AV O RS R I
—. FmSEACFEEN | BT HinERSERABSBIAATT R
—. TIZEREEHEEN | e, mEEUSHFUEERE
=, BASATKREREN : IEARREIRAVERIES AT EAEIR

Y, BACIESKGEERIN | RARRIS SXBIEHIRR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 501 FHAZR R LA EARSUEAERTER IR TR AT R BB TN S A R IR FRR S

A, FIREEARE (ESG ) S8 : IBAEIAKEINE
=15 XBUTERI I AR
—. XIBUAFER IR ABEREIN - W AnE. SEHREIHT. TERERR
—. ORETERIRESEEN | IRBIEEHTE SRR
=. XTI ReIF SR £ R ERTEIN
7Y, RTFEMATI RS SENTRE R RATEIN
h. XT3ISTIRRERAR | BRTERFEESRIRREN
EREF
ElZ | £PKS01FHREL RIA LERUA BRI T A an R RAR B F IR
ElZ : 2020-2025F 501 FHRE RIA LAERCAERTERIRI T = RERI AR SR B EE (UL
EZ  SOLTFHAR R LA EARRICABIRTERIR 1T R ATETRTAMA R
ElZ : 2020-2025F £K501 AR R LA ERBUEABMTERIF TS =88, B EREEIKER
ElZ  2025F £BRS01THAR R A ERRICABIRTER R T P REX e 3R faEb
EZ 1 2025F 2RIt AS01 AL RIA LERUAERTEEIREF BV F=aE R Hinn eiHEE R
ElZ 1 2020-2025F£K501 AR R A EEUEARMTERIR T HiaiiE ($HE ) MIEEES
EZ : 2025F £ BR501THAR R LA ERBUEANBIMTERIE Tl T bR PRI R RESH S LE

EZ | £KS01THRZRIA LERUEAERTFERIRI T 75 E ( CR4 & CR8) F{Li#EE (2020-

2025)

ElZ : 2020-2025FHES01FHARETRIA LRI AR T8, HENFHE
ElZ : 2025F R ES01FHAL RIA LR A BRI T e e o

Bl : 2020-2025FHES01FHAZ RIA LEREAEMERIRI T AIZAME ({278 ) RIEE

Bl : 2020-2025F R ES01FHAL RIA LERCAEMERIRIT S £ vs LT RIBHERAE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

E% :

2026-20305 501 FHAZR R LA EARSUEAERTER IR TR AT R BB TN S A R IR FRR S

S01FHAR R ERBUEAEMTERIR 1T SeEE it SMED o

FESO1FHRZ R IA LAERCAEMTERIRI TV AR AN IR R R ( 202558 )

2020-2025F 501 FRZ RIA LAERCAERTERIRA T I EFIR, 1S FIRT

TN AEE A, B, C MiZAMEIBIE S 501 AL RIA LERUA BT IR mEKIBERI L
2020-2030F£ K501 AR R A EARBUEA BT IR Tl S50 T R A EIURI L
2025FMDTHIE— (7@ A ) EEREFEEHTSIRE

MoHIZE= (7 C ) FARRRAE (TRL) FFEHHEE

1 2020-20305 501 FHRE R IA EAERCAN BT IR e S 2 M AR TS AR T

: N RS — Sk ERE P AL R D B

» N FRYUE P R EHES 501 HAR R LA B AN BRI ATH R FERKEX

D BN AR D, E g SRR (RS20 vs BT )

1 2025F £ BRS01THAL R LA BRI A BIRTER IR T iR X 1855 %0 (S L

1 2020-20305FTFA, L€, BUM=KXEHiAEETmNIItE

: FES2REMEEERSOI AL RIA LEREAERERIRI T AEZEERIEL ( 20255 )
1 20255 HE S01FHAR R LA ERRICABIMTERIR T R S 8K 0 S EW 5 0

1 2020-2025FHES01FHAR R LA ERUEA BT IR T A+ E ( CR5 ) 3L

: PESOITFHARRIA LR BRTERIR TR R B ST

2026-

2030F 2R FES01FARZRIA RSB IR T HiaAEnl (A3, it EWER

Bz

: 2026-2030F501 FRL KA L IESACANBIRTER R T R A& FRER LT

Bl : 2026-2030F T HYENRSTHIHEFRER RTINS <E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 501 FHAZR R LA EARSUEAERTER IR TR AT R BB TN S A R IR FRR S

EZ : S01FRZR A ERUAERTEEIR

TR ESXBRGETHEER (K. BRI, REM)

EZ | MDA (IR vs 1R vs BE22 )

EZ - AR R ER IR RS

ElZ 1 2026-2030F £RAMEFFHRIES 501 THAL R LA EARRACABIRTER IR Tl FE R IB RSB AT

B | RRAF TR ENIB SH SRR AR E

ICIERE RRRE |
BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn
RERS : 3139464

ASZitedE - https://www.51baogao.cn/baogao/20251015/3139464.shtml
Il - REXE

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3139464.shtml
https://www.51baogao.cn/baogao/20251015/3139464.shtml

