2026-2030£EAPI 6181 SR EEII T A ERIS KEHRTNS & RAIEHATIRSE

2026-20305API 6181 SV EMINITIL AR RIS RSB S & RKIRHATIR S

RERN

BANEGE— FIBsheE R B, 2B IASBINREEAIRETR. AP
618EE N ELENATIAELR G TS EA 5 (2020-

2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

FMREERETX—ZRAER | EEBEXNEIKKFEAPI
618ESHXEENITU NS R{MSHIETE | NME2W—EEW. BE. BB TLREEE, i)
MUBEUDTTHIZAE. REEBSAIERE , EERNSTRAEHER. BlEleFHSREN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030£EAPI 6181 SR EEII T A ERIS KEHRTNS & RAIEHATIRSE

iR &REAWRRIC, KEESECRAIEERM—ERR. TTHNARSBSRRKE , LEEWR
THE , WmBAREK,

REER

$—5 2IRAPI 6181ESHEEINITILRBIMKSTHIFRRE AT
E—T5 £BRAPI 618F S EENAT L EHAMIERSHT ( 2020-20255F )
—. 2020-20255F£BKAPI 618F SN EHEINITILET6E. B 2fitSigKE%s
=, EKEBEFE (Top 5) RS FFERMIBIDEEI
=. 2RAPI 618FEE R EF T8RN BERRABF = D T iER I
/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )
f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
— 75 £BKAPI 6181 FS T ELEN T FEKMEHE ST ( 2020-20255F )
—. 2020-20255F£EKAP] 618ESEAENITI HIZNE ($HEM ) SHEST
—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE
=. NN AMEEREESTHIBnESGES T (2020 vs 2025)
/Y. £EKAPI 6181ESUESEH =R/ IRSNISIEEL ( PPI) EBSHMERDHT
B, ST FEEEKRHENENIT
=7 2IKAPI 618 S EBIT L RHEB SHinEE
—. ZIKAPI 618FENFE4EH T MZEFE ( CR4, CR8 ) jEZNER ( 2020-20255F )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F£IKAPI 618F SN FETUTWHMEHRSH. SERXIEBAIFG
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030£EAPI 6181 SR EEII T A ERIS KEHRTNS & RAIEHATIRSE

$B=F PEAPI 618EE X EAEHTIL R RIIR STHIAER ST
B—15 FEAP! 618EE N FAETUTIHEERESI SEEDHT ( 2020-20255 )
—. 2020-2025FhEAPI 618 EENEAHUTILE 68, PRSI RESIREI AN

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. FREAPI 6181E SV FAEN AT RER R SEMRIMEI R/ FERAIE S T

P0. 2020-20255F+EAPI 618FE R EM T A= RSB B R EFKEDT
A, HANBES W BIRSEEr-aEaOE R mES
— 75 FEAPI 618 S EARENIT A E K SiEZEM ( 2020-20255 )
—. 2020-2025F+FEAPI 618ESEENITI AR (1270 ) S KEES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

JY. 2020-20255FHEAPI 618FE X EENAT I =R/ IRS HIMEELSEREDHT
h. & ZREHEMAHENIEREREERSLOHT

E=T FEAPI 618EESREFEHATLFH H OHFRRE RN ( 2020-20255F )

—. 2020-2025F+HEAPI 618FEXNFETUTWHOLE, BEREERFEEDHT

. 2020-20255EAPI 618FEERXEEVTIHOSE, 2ERFEENES T

. FEAPI 618 S Ea N TIHH OF=REE. RNREBBINE/ EETL

Y. EFRRZER. BB REAP] 618EFES N EREIATHE ORSImEL
f. FEAPI 618 S EENmEEIRTHIZIRFIIEE ( TC) SHRILE ST
E=F £KRPEAPI 618HEHSXERENTIHE-mIEB MO HIHS T

BT W™ — (Fm/RSA ) TiImREDSHT

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030£EAPI 6181 SR EEII T A ERIS KEHRTNS & RAIEHATIRSE

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £IRRPEAPI 618EFSR EFEHITIRMBSNMA S HIAS T

BT NANE—TImRESHT

—. 2020-2030£FAPI 6181FE T F4EH - MmN B —HIHIZIE SIS EZRT
—. NASE—E P ERERSAP] 6181 S EE T RER S = LEE ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. API 618 S EAENATUAEZUHAI Top 552451 LAt RrsEth

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030£EAPI 6181 SR EEII T A ERIS KEHRTNS & RAIEHATIRSE

. MBWE—HEMEFER (ATIMEIME ) SAPI 618F S E4aH = M KAIKEE
BT NSNS —HImREDSHT
—. 2020-20305FAPI 618 S E461 1~ R e e — I miailiE S5isE Rl

—. N RIEXIAP 618FESUEMEN - mRARIS. MHREERAIFE

2k IR M (FF ) BRNEANERRSS1FEL

/Y. APl 6181 E SN EE -~ mEZ RS ER SIMEERE DT

. BZEEEXZIHAPI 618FS T ELEH L m B KATAEFA
=7 BN AREminiN e o

—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

=. BRNAERIUTIZEETSO

7Y, FXIFCKIRRRERIR ST HE RIS

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

ShE £KRKPEAPI 6181 SR EHENITIXIEHIHERIILL S

F—1 TAMK (EHE ) BT

—. 2020-20305RF KB X API

618FSENEBITIZAME, IBEREEESR (. B, #. D) X

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030£EAPI 6181 SR EEII T A ERIS KEHRTNS & RAIEHATIRSE

—. 2020-203051t3=1EX API 618 ESNEMITI ZE. EENSE. 0. =L
. tEEEATRE. IFHUANESTIAEN DT

. AEEXIEZRERT. RWIT5mE SRR

[

. Ak SERRE S ETI R RS

H

. BAREIFSSEiRHIEX 7 A ERIIK S ER
= Bt Xmia ot
—. 2020-2030FRRMBXAPI 618FSUFEN T HIAIME. MEREEER (. A =) MW

—. BREBIMRIEAL (FAREACH. RoHS ) XJAPI 618{FE N EAEHTIVAISIIN Sl AR ERER

=. BT RmER. R SaFEMRIsEER DT

Mg, ERME R AN B STHIHEER DT

f. HWEBGASEERETIIIEGMAPI 6187 S0 E4EH A~ R 2RI/

SB7°E HEAPI 618EHSAEREINTI HIHRFHERS RIS

$B— PEAP] 618EENEETUT W R ENSTHIZEFE

—. FEAPI 618FE N E4H T EIHIZREWHER S RITTHEEN (F—. =, =#B)

—. 2020-2025F+EAPI 6181FE N EGENATIMHHEFE ( CRS5, CR10 ) ZGEBRIRESHT

. BRrlk. RERIW. SRENEHETZROIE. BREENRMAIKRES

=

. BEHEAE (BRE ) NEPHTHESIE VAR EISREE
A, TURERRWERNFEERAE SRR DT
—15 PEAPI 6181 FE N EETU TR A RE S O
—. HNEINEES © EFETE. [RIBRRIE SR AT
—. BXERNGEN : FEEFETE. FaERCSNSERETY

=. FHENER | ARERZ, RRERZ, REERZ2SBEREZEMDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030£EAPI 6181 SR EEII T A ERIS KEHRTNS & RAIEHATIRSE

g, BmER - BEMERE. MEXILLR AP EIERA DT

f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=% HEAPI 618FEEREENITWHWEESERIEIEDHT

—. 2020-2025FHEAPI 618 FEXEENTWEEHWEARG. RZSTRKBEE DT

—. P EARSEMANETI AR EEESHEEE

=, BB H SRR S B — AR LRTER IS

P, API 6181FETUE4EN T EAEHE. &S (PE) . &R (PB) XtLo#h

. PO, BRIRFEATIZENH TR RIFND

FtE 2EBRPEAPI 618FEXERENTITHFEIREEG ST

FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030£EAPI 6181 SR EEII T A ERIS KEHRTNS & RAIEHATIRSE

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

M. HAARIKNSHRIENRN MiARIEREE I DT
f. FK3-SFERKRBSEBEEXGR

ST FFEWD ( BIFEE R /FTHANE )

—. AR, ARSI ANREIET

—. MRHRE. HESUSREESESNT

=, 'O R/IRSHIMERENE SRR

U, THhiZHEN . mhEEIR SRS R

A, MHTIMEFIEE AT sEH KAV TS

SE8/\E 2026-2030£FAPI 618SNE4aHTILR BRI S SE TR
$—15 2026-2030FE LTk FEAP] 618FE R EEN T i Z ST
—. TR R SHIHE RN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

Iy, 2026-20305F£ kK EAPI 618FE R EEN T EFETT
f. R FmSHD NSRS IKE N ST

— 5 2026-20305API 6181 F SN EEIU TR K EESTTN
—. KERZORAK (A, B, C) RRSFEHER SR RTTN

—. MK, BeetuiAR (T EEK, Al) 5API 618FEEXEETRERSHIES

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030£EAPI 6181 SR EEII T A ERIS KEHRTNS & RAIEHATIRSE

M. GEeHESTRERRRARRIZOEFDRTESE
A, TR RAYEZE T [
=75 2026-20305API 618 EE N EEIITU RN SRFHEFEZIT
—. N=miEER "FR+IRS" —IMUARRT SREERRTES
Z. FEk. £ BlEXNEISARED
=. XHEEENL (C2M ) £ BRI RS
U, P EE S SE R SRIEEINE
f. TpSEPEZEETRNNR BN TIIERE
SBNE 2026-20305API 6181 S XN EEIN TSRS SELIERE
F—T APl 618 EE R EM TS E MBS | NG TTHE
—. TR | ETHIREE. ROANESBERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

/Y. API 618fESXEREIUTI RS REIRE ( ROI ) SIRERMHINE

. APl 618 S Ee TR AR EEES AR A DT
—5 2026-20305API 618{F SV ELEHNA T B IR B SIZHE

—. BIEKAD TR/ RSWHAHEN SR

—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-20305API 618F S EGINA T BNl & R RS RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030£EAPI 6181 SR EEII T A ERIS KEHRTNS & RAIEHATIRSE

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

515 2026-20305FAPI 6181 S ERNITIIREXBETRE SIHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030£EAPI 6181 SR EEII T A ERIS KEHRTNS & RAIEHATIRSE

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

$1—% API 6181EE R EAEHTIHR BT ST E REEIN
$—15 API 6181 SN FENUTWIN B IR E 1T DT

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. E™HATETHE | BirhiaaESRF o

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

15 APl 6181FE N EENITI S THRIRREDHT

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN
=75 API 6182 TV E4at ATV B BYS IR I B M EITALZ )
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )
—. EfIZ : BB IR IR ERR DT

EHI1= : PRV ESEF WIN B RN

0. IRE% MY ( Term Sheet ) SR ERfRAT
F. #£EEREREE ( Due Diligence ) O RS

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030£EAPI 6181 SR EEII T A ERIS KEHRTNS & RAIEHATIRSE

BT mOARGICSHIELR
—. EKRFPEAP] 618 FENFETUTIMIZHNEIIR SRR E ( 2026-2030 ) FRUEIELS

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
75 XSAPI 6181EE TV EAENAT ULV AT BRI
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. BRIGESNREERIY © ISR SXEGEHIRR

A, SRR (ESG ) BEEEEN : IRAEHKERNME

=T WBAFEBI I RIGEHIIATEIN

—. XIBUFERI IR BEREEN - AU ffE. SRl TERERR
Z. XHEENWERGRE A EEN RAIEEHEESHRITN

=. XTSRS S e PRI

0. KFEZTWEIERTH S mNTRZEARRAIEIY

h. XF5ISTIREREFRE  BRTERFSESRIRAEN

BExBF

ElZ : £BKAPI 618F S0 EgEHA TV A dnEIHAR BRI

% : 2020-20255FAPI 618X SV EMEH T F=HER FAZR 5=t B B,

EZ% : API 6181EEUESat T RBRATSIRFNMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
B :

E% :

E%

E% :
E% :

E% :

2026-2030£EAPI 6181 SR EEII T A ERIS KEHRTNS & RAIEHATIRSE

2020-2025F2EKAPI 618F S EHBINITWEF75E. S EREHIEIKER
20255 £ EKAPI 618 XS EENTI F=REX g o SEE

2025F2TKAI1TKAPI 618F S FE4EN A=W F=RE R Hinh SR R

1 2020-20255F£KAPI 6181ESUEA N T HIAIIER (HERN ) MIHEES

202552 IKAPI 6181F S URAEH ATV T i N RIS FE RS L
£IKAPI 618EEUEENATI HIAEFE (CR4 & CR8) F{iEEs: (2020-2025)

2020-20255FHEAPI 618 ESNFETUTIE., HENRTHE

: 20255 FEAPI 618FE R EA N T BEE D 510

: 2020-20255HEAPI 6181 ES U FAENATI AR (127T ) RIBE

1 2020-20255FHEAPI 618FEUFAENUTIVE L vs L FRIBHERM AL
: API 6182 TUE4aH 1Tl seBr ISR S ESD

. FEAPI 618 FSUEMENATW A =R AN EEIIFERIHE ( 20255F )

: 2020-20255AP1 618FE N EFENUTIIIERIR, 1SFFIHT

: MR A, B, C miZRIRIBIESAP] 618 S0 E4at MR IIGEIT LY
1 2020-20305F£IKAP! 618 EE U FAET T S T B AETTIRIEL
: 2025F MO TIE— (M A ) EEREFIEBHTSIRE

D W= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305FAPI 618{FE T\ E4EH I mfE s £ 2 N AU i AETTN
: NS —Sk BB P AN R D B e

. Rz FESTE — = RIS RS AP 618 S EAEH AT R TR KEL

D B RRE D, E ip SRR (RS20 vs BT )

1 202552 IKAPI 618FE RN T AR X 5 %ot

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20304EAPI 6181 SR EEIIT W A ERIS FEBRTRN S A RKIEHATIRSG

2020-2030FFA, 4t3E. BUM=KXigripgEmussty

FESEKEMEZREZRAPI 618EENEFTI T AITHEZEENILL ( 20255 )
2025FHEAPI 618EE X FEETTW BRI FSH I D SEW S B E
2020-20255FHEAPI 618F S FaENAT I iASEFE ( CR5 ) L

HEAPI 618ES T EET T RS T IRE ST

2026-2030F 2Bk R P EAPI 618ESNEG AT IZAMETTN (R, . HENER

2026-20304FAPI 618 ES N FELa T FIA KR RERLL TN

1 2026-2030F T HIEFREHIZEFEX AZTUE < E

. API 618EEUESEM TIRFIMESXBLRETTEER ( KiE. BRI, BEM)
L ORI EN TS (TR vs 1B vs BE22 )

» VAR AR R ER BRI R RS

: 2026-2030FELTREMERFILESAPI 6181F S0 EAEH TV BRI BURNE ST

: RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

RERS : 3139904
AZibiE - https://www.51baogao.cn/baogao/20251015/3139904.shtml
AL - RhXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3139904.shtml
https://www.51baogao.cn/baogao/20251015/3139904.shtml

