2026-20304EPCBEB IR BT R BRIR REBTUN S BEISHARIRS

2026-2030FPCBRIEIRFITIZ BRISKEBTNS R REEHFRS

RERN

HANEUE— I HEIRERER SR, S ISBINEEMRIXET R, PCBREERETIELH T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBINEKEPEPCBEERSTINESNFMSEIETE A
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304EPCBEB IR BT R BRIR REBTUN S BEISHARIRS

REER

$—5 2BPCBREIRHFTIARIIRSHIHRE ST

F—T £KPCBEERFITIHEMEYESHT ( 2020-20255F )

—. 2020-2025F£BKPCBEEEIREITI S =6, Q2RI SigKiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. SBKPCBEEIREI T ~RERI R RAE e miER o

Pu. SLEBRVL ( Top 10 ) AF=Eitte BB Sr=aefikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
15 £BKPCBEEIEIREFI T ERMEWESHT ( 2020-20254 )

—. 2020-20255F£BKPCBEEFIREI T\ iZME (HEMR ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN MR R SREE ST D S LT (2020 vs 2025)
P, 2BKPCBEESEIRE m/IRSINT&IEEN ( PPl ) B SR IMEFZOHT
h. F=p. REMERKKIMERIE DT

=77 £KPCBREERFITIEHMEBSHIEEFE
—. EBKPCBEEIREFITIMIZESE (CR4, CR8 ) jEIZHE ( 2020-20255 )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£EKPCBEFIRFITWHMBERSEH. SERIHEFRIFNI
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
SE_= hEPCBRIERFTIWARIKSHIAIER S

$—1 PEPCBEFIREITIALSEEN SRS (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304EPCBEB IR BT R BRIR REBTUN S BEISHARIRS

—. 2020-20255FFEPCBEEEREFITIWEFRE. FFEFRITRESHRNSHEWL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEPCBEFEREI T REF AR SEMMES R/ AaER AR ST

/Y. 2020-20255FEPCBEEFIREI T = HER TS N EEFKFEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— 5 FEPCBEEEIREI T MinHEKSiHEEEM ( 2020-20255F )
—. 2020-2025FHEPCBEHEIREZITI AR (127t ) SEEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F 4 EPCBEHEIREI T M/RSFHOMSELR SERERS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEPCBEHFEIRET\IFH OSUERERINT ( 2020-20255F )

—. 2020-2025FHEPCBEFRETIHAORE. BERFERFE DT

. 2020-2025F+EPCBEEREZTIWHOSZE., SENkFERNES T

. FEPCBEERETIHHAMRENE. BNHNAZINE/FERN

E

. EfFRZER. KRB FREPCBEEIRE T ORI ImEL
f. PEPCBEEREMAETHIZRIRS IS (TCl) SHERIEDHT
B=F £HNPEPCBHEERFTIHE-RAR ML HIAS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304EPCBEB IR BT R BRIR REBTUN S BEISHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT KR HEIPCBBIERFTIHEN RN 5 Hin 5

BT NRATE—THIHREDHT

—. 2020-20305PCBREIFIRE T mEN AU — MR S E LT

Z. NS ERERSPCBRIEIRE MR EEEST

=, ZUEFEEEFRWEN. MERRREDHT

P, PCBEBEIREITUAEIZIHAITop S EGIR E ARk

f. MAME—RIZENESHENR (A TIEINE ) SPCBREEIRE mA KAIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304EPCBEB IR BT R BRIR REBTUN S BEISHARIRS

—. 2020-20305PCBHEIEIRE T mfEN AR — iR S E LT

—. N RS PCBEE IR mB RIS, MREE KAV

kBB (ZF ) ENEINEHARSSHER
7Y, PCBREFEIRE miOix iR F B SN EEREDHT
. iHEREBXNZOUE PCBEREIR B M KA R
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FhE 2ERePEPCBREIRETIXINHIHER/I L2

B WK (S+E ) miantr

—. 2020-2030F I AKX PCBEEFEIRFI T AR, BEREEER (h. H. #. ) Mtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F1tZ= X PCBRESEIR B T\ HIZAME. 1EIEASE. 0. S|=EXtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304EPCBEB IR BT R BRIR REBTUN S BEISHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FERMEX PCBEBFEIR BT MIZAE, IMEREEER (&, & R) M

. EREAINMEEM (WIREACH. RoHS ) XtPCBEBSEIZZ T\ AISZNN S\ NI SRS

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. WEREBGESREREENIRUMPCBEREIRE it RIS/

B E PEPCBEEIRFTIHIIRHMER S EILERE S

FE—15 PEPCBHEERF T EFENSHIAEFE

—. FEPCBEERFTWEIHTERHIE SRS EA (B—. =, =)

—. 2020-2025F+EPCBEFRE T MHIZEFE ( CR5, CR10 ) BB RIFESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 PEPCBREEIRE TR AR ST
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=% PEPCBEEIRE T HWEESERNIS(FOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304EPCBEB IR BT R BRIR REBTUN S BEISHARIRS

—. 2020-2025FHEPCBHEFRETIEEHWEARS. RISTRAEEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

Y. PCBEEEIREITI EARME. m&ER (PE) . fids (PB) Wtbotr
. IPO, BRIRFEADIZENIHTI AR

FtE 2ENPEPCBRERETIMFFEIFERFISH

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304EPCBEB IR BT R BRIR REBTUN S BEISHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

f. WHTAEFIERE A se T RAVEE R ITG

SE8/\E 2026-2030FPCBHIEIRF T A BHI = SEHBTN
F—75 2026-2030F £ kK FEPCBREHEIRE T A AEFT
—. TR RIKER ) SHIH R EEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F £k Kk HE PCBREEIR BT AT AT
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-20305FPCBEEFEIRF TR AR EEH TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. M. s (T EEK. Al) SPCBEEEIREFTIRERSAHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FPCBEEIEIRE T AIEN SR FIEFEEZTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304EPCBEB IR BT R BRIR REBTUN S BEISHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SFhE 2026-2030FPCBAIEIRFTIREN S S EkEEIL
F—T5 PCBEERETIHRFNMESWRS I NEGEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. PCBEEEIR BT EAR R EIIRER (RO ) SRFEIKEHERNE

(=

f. PCBHEEIREFTWIERATIRRIGEEESREZ RS
5 2026-20305PCBEEIR B T RS s B 121

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305PCBREEIRF Tl bl A FRAKBR ALK

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20304EPCBEB IR BT R BRIR REBTUN S BEISHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

515 2026-2030FPCBHERFTIHREMIEMESIHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E PCBRERFTIHREN{THESINE REEIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304EPCBEB IR BT R BRIR REBTUN S BEISHARIRS

$F—15 PCBREEIRETWIN BRI TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 5 PCBEEFEIR BT ST R REDHT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

=17 PCBEEIEIRE T RS S IN B MEITEZA

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EENFEPCBEHEIREFTWHIZHEIR SAREKAE (2026-2030 ) FUUEIELCT

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20304EPCBEB IR BT R BRIR REBTUN S BEISHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 75 XJPCBEEEIRE T AV A ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BExBER

E5R . £IKPCBEEEIRE T\ A anEHAM BRFIT

ElZ : 2020-20255FPCBEEEIREF T = ReF B S =tH= A E L i
ElZ : PCBEBIEIRER 1T\ KIBERAISIRTNMAR

ElZ : 2020-2025F £ BKPCBEEEIREI TR 6E. S ENEIIEKE
ElZ : 20252 IKPCBREIRF T =ReXiH S ALl

B | 202552 BKa1APCBEREIREET~ B e R iAh FHE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20304EPCBEB IR BT R BRIR REBTUN S BEISHARIRS

2020-2025F£BkPCBEESEIR BT HIZANER (HEM ) RiEEEE
2025F £ PKPCBEEIR 1T NN RSuE R K& SEL
EIKPCBREFEIRF T MHIZEFE ( CR4 & CR8 ) Z{LiEsy ( 2020-2025)
2020-2025FHEPCBEEIRE TR, HENTHE

20255 EPCBEBEIRETI BN D
2020-20255FEPCBEFEIREI T AR (127t ) RIGE

2020-20255FHEPCBREFEIREITIVE L vs £ FRIBHERALLY

: PCBEEIEIRE 1Tl el S Sinanth

: PEPCBREEIRE T EF AR AEIHE ( 20255 )

: 2020-2025FPCBEEFEIREI T ERR, 1$FIFRT{L
N A, B, C HIZAMRIEIES PCBR IR s KIGIERI LY
1 2020-2030F £ KPCBREEIR BT &M T M ARETTIRI L

: 20255 DI — (7@ A ) EEREFIEBHTSIRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305PCBREIR & Mt & E 2 N AU RIS AR

: NAAGUE— LB PN E O TS

: RS, — = Rk AR S PCBER IR B RAFH R TR KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ BRPCBREFERE T IR K5 SLL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FES2KEMEEEZRPCBEFIR BT AISHEREXILL ( 20256 )

: 20255 EPCBEEIREFI T I SRR D SEW S TR E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FPCBREEE IR ETI A BRIRRERTN S L EAIEHARRS

2020-20255FHEPCBEFEIRE T MAEFE ( CR5 ) L
FEPCBEBEIRE TR R IEE ST

2026-2030F £k K FEPCBEFIRE T AT ( R, it FRER
2026-2030FPCBEEEIREFI TN R RIEETT

2026-2030F T YRR STHIZEFER R ~E

PCBEEfEIR R 1TUHSHE MBSO S TG ( ik, BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ KRAME TGRS PCBE EIR &I T A RKIGERGBURED T

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IREmS : 3142424
ZASZitEdE - https://www.51baogao.cn/baogao/20251015/3142424.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3142424.shtml
https://www.51baogao.cn/baogao/20251015/3142424.shtml

