2026-20305FPETHRIAM I T R FERT R M BTN S & B IR &

2026-2030FPETHRIAHITIL R BRI RBEBTTNS L REIEHFIRS

RERN

BANEME— M FIEgERERE R, S IRBINEEMINXETR. PETHRIAMUTIEZE TEER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZRAER | SEBEENEREPEPETHRIMUTI RS RN SEIETE | HMEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPETHRIAM I T R FERT R M BTN S & B IR &

REER

F—F SERPETHRIANITILR RIS HiHER ST

BT SRRPETHRIAT T HHEEMIEIES T ( 2020-20255F )

—. 2020-2025F£BKPETHRIAMUTIE8E. Br-BRitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SBPETHRIAMU TP 8ER AR R INEFRED iR DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 £IKPETHRIAUTI ERMESESHT ( 2020-20255F )

—. 2020-2025F£XPETHRIMU T AR (THER ) SHESLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

7Y, S£IKPETHRIAMN S fa/ARSS N &IEEN ( PPI) EXSHWARSH
h. FHlt. EEEEKEEIRERNEN DT

=15 £BRPETIIAMITI RS RESHnETE
—. SEKPETHRIAAT iTAEE ( CR4. CR8 ) jEZNEH (2020-2025% )
—. TEEEELMH SR RIS (K TERER )
=. 2020-2025F£KPETHRIMUTWHWERSH. SERIHEEHIFIE
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
$=F REPETHRIANITILR RIIA S HIHER S

F—1 PEPETHRIMUTIHEEEEN SXESHT ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPETHRIAM I T R FERT R M BTN S & B IR &

—. 2020-2025FFEPETHRIMHATIE=RE. FEEAITRIESIKII ST

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEPETHRIAATI8ER ARSI R]/ SRR DT

/Y. 2020-20255FFEPETHRIM T =R R EFKED T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— 5 FEPETHRIAM T Mz sk SiHZR4EH ( 2020-20255F )
—. 2020-2025FHFEPETHRANTI 7R (27T ) SEIEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F 4 EPETHRIAMATIL ™ m/BRS MM EL S ERIE DT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T FEPETHRIANAT A HE OSWERERIT ( 2020-20255F )

—. 2020-2025FHFEPETHRIAMUTIWHOSE, SEUREERFEEDHT

. 2020-2025FFEPETHRIAHTIWHORE, 2EREEENEDSHT

=. PEPETHRIMUTIEHE A REE. BHRAZINE/FEZR

E

. ERFRZER. XBERAFEPETHRIAA T H QSR
A. FEPETHIM mEEMRTERFRSEE (TC) SRS S
B=F £RRPEPETHIANITIHRF mAEBHE S HIE S

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPETHRIAM I T R FERT R M BTN S & B IR &

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. WO HIH=RIRAEESEERFIZETHE

h. BEREKSEF. BARANESHH=RRIENIER ST

BT 2ERPEPETHUIEHTIE R RSEM S HiH S

F—T NS —HimRES T

—. 2020-2030FPETHRAM = mfE R TS —AIHiZ AR SiEE =R

—. NS —EPERERSPETHRIAH I SRS = EE ST

=, ZUEHEEEFRWER. MERRRREDTT

/9. PETHRIAHATWAEZRAITop 5% F Sfil REH NSk

F. NATE—REMEFER (AT IEIME ) SPETHRIAM =R R KAIKEAE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPETHRIAM I T R FERT R M BTN S & B IR &

—. 2020-20305PETHRIAH = SR i FSTis — AmiailiE S5is i E =Tl

—. N mIiE XS PETARIAA = mbs RS, REE AT

kBB (ZF ) ENEINEHARSSHER

/0. PETHRIML =M ix S hin R 8BS NS eURE DT
. IBEEEXNZOUPE TR e RAYRZMEF

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FhE 2ENPEPETHRIFN T XX HIHERII L2

B WK (S+E ) miantr

—. 2020-2030FI A X PETHRIAMTI TIZARE, IBEREZER (. B, #. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F]tZ=tbX PETHRIAMATUL s AR, IEENE. 1. E=ERItL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPETHRIAM I T R FERT R M BTN S & B IR &

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX PETARAA T AR, IBIERFEESR (8. % =) Mtk

. BREBIMEEM ( SIREACH. RoHS ) XPETHEIAAT ARSI N T SRR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. WEEGESREREEIXIRUMNPETHIAL 58 = 2 RIS/

B7°E REPETHRIANTILHIRFERS R ILEIE S

F— PEPETHRMU T =S e ShinsE+E

—. PEPETHRIAMUTI EIEEWAMER RIS (55— =, =#BA)

. 2020-20255F[EPETHRIAH T HIAESE ( CR5, CR10 ) TN EARIER DT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 PEPETHRIANATI RIS A DRE R ST
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=T PEPETHRIANUT W HMER SERIEEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPETHRIAM I T R FERT R M BTN S & B IR &

—. 2020-2025F R EPETHRIAM T EEHMEAHRES]. RSN EEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

Y. PETHRIAMTIV EFRARIHE. &= (PE) . & (PB) Wthoth
. IPO, BRIRFEADIZENIHTI AR

FtE 2ENPEPETHRIAN T RARERBIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPETHRIAM I T R FERT R M BTN S & B IR &

M. AARIKNS RN MiARIEREE DT

f. FR3-SEEKAIESEEXS

SEPYTS ARAFEALD ( QIERBL AL /FTHNE )

—. AAIEIERL, AR STIZTIAREIH

—. MRHRE. HEEUSKREERESTT

=. 'O m/IRSHIMEREIE SRR

U, ThizhE . mhEEiR SRS R

f. WHTAEFIERE A se T RAVEE R ITG

S8J\E 2026-2030F PETHRIAHTILA BRI S SHE AT
$H—T15 2026-2030F 2K FEPETHRIAAATI A ZAETTN
—. TR RIKER ) SHIH R EEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F£EKkK A E PETHRIAANA T T & T
f. Wp T mSHD N ABTEAEIKE N ST
5 2026-2030FPETHRIAH AT AR B TR
—. KERORAK (A B, C) RRSFHFHIEE ST
. HFb. SeeEoR (TWEEK. Al) SPETHRIAMTILRERMSHES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FPETHIA T ISR SR F 8RR T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPETHRIAM I T R FERT R M BTN S & B IR &

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SEhE 2026-2030£FPETHRIEHN{TIHR BRI 2 SHEAEIL!
F—T5 PETHRIAM TR SNBSS | HEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, PETHRIAATIVEARAERRER (ROI) SRERWHEINE
A. PETHRAUTUAERAHIZRIGEEZE SRR AT

15 2026-20305FPETHRIAMA TR SR A SR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305FPETHRIANA TV Ml A7 FR Ak B AKX

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305FPETHRIAM I T R FERT R M BTN S & B IR &

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

B1E 2026-2030FPETHRIFHITIHZ B ST E SBAE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E PETHUIRH TR R AT ST B RSN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPETHRIAM I T R FERT R M BTN S & B IR &

$B—T5 PETHRIA YT IR B IR I TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
15 PETHRIAM T ZTeit B ERIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

=715 PETHRIAH T BB SR I E MMEITAL SRS

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBERFEPETHRAYTUAZAMEINR SAKRE ( 2026-2030 ) FRNEHELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPETHRIAM I T R FERT R M BTN S & B IR &

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 XSPETHRIAHA T IV AT AR EIY
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

[

h. TSR (ESG ) SRBSEIN : RFHEKHERMNE

=T WBAFERI IR EH DRI
—. XIBAFERI IR WBREEY | (LR, SRIALIR. TERERR
=, SHEETMAIEEA AR RS EAEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
ExBF
EIZR | SBRPETHRIAAT L A dn EHRR ERF T
Bl : 2020-2025FPETHRIAM AT P RERIFIZR 5= B B UL
B3 : PETHRIAAN T REERAIEIRTN AR
ElZ : 2020-2025F L BRPETHRIAMATULE =58, R=EREHIBKE
E% : 2025F 2 BKPETHRIEHNA T = REX %57 &5tk

ElZ : 2025F £ BKaI+ APETHRIAMIEF Il gE R hinh EiHE= R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FPETHRIAM I T R FERT R M BTN S & B IR &

2020-2025F £BKPETHRIM T iHsZAE (THER ) KIEEES

2025F L BRPETHEIH T TR AR TR AT S L
SBRPETHRIIA T AR ( CR4 & CR8 ) F{L#a%y (2020-2025 )
2020-2025FHEPETHRIAMTI B, HERHE
2025FHEPETHRIA I T P~ REEH 5T
2020-2025FFEPETHRIAA T AR (27T ) RigiE

2020-2025FHEPETHRIAI TV E vs L TFREHER AL

: PETHRIAAN, 1T SeZEr- A st SIMED

. REPETHRIA TV =B A LS IR REHIE ( 20255 )

: 2020-2025FPETHRIAATI IS EFIZER, 1$FIFRTN

. MR A, B, C miaRRIEIES PETHRIAML = M KISERI LY
: 2020-2030F £ BKPETHRIAA T =B D = mrh S AETRURS EL

: 20255 DI — (7@ A ) EEREFIEBHTSIRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-20305-PETHRIA L= FafE & £ 2N AU A I RS

: NAAGUE— LB PN E O TS

: Rz FAE, — - R A ER S PETHRIAS AR THR B KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F £ RPETHRIM T ip AR X I S S EE

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FES2KEMMEEERPETHRIA T ASHZREINILL ( 20255 )

: 20255 EPETHRIANITI Il S5 8BAXI 0 S EW S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FPETHRIM T A RIS RS BTN SR RS ARIRS

2020-2025FFEPETHRIM T A7 FE ( CR5 ) 3L
FEPETHRIA AT RS A IEE DT
2026-2030F LBk KR FEPETHRIA AT AT (R, i 3EIER )
2026-20305PETHRIA I TA AR R ES Ze Tl

2026-2030F T FERIRSHIHEFEXRTTUERE

PETHRIAH 1T\ SN BENRGE LA ( Aikt. BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ B AMEE TGRS PETHRIA A T\ R SIS D 1T

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3142613
ZASZitedE - https://www.51baogao.cn/baogao/20251015/3142613.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3142613.shtml
https://www.51baogao.cn/baogao/20251015/3142613.shtml

