2026-20305POE ( AOR ) KAMBRFH T A RERISREBTIN SR RAIRARIRS

2026-2030£POE ( AOR ) KA ERFTIA RIS KEBINS & RAIHATRS
wREET

HAEE—NFIRaIRERER R, SRFIEBINEENNXETR. POE ( NOR ) KEERFT
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBEXNEKEFEPOE (AOR ) KMERGHTIAIES RS
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030£EPOE ( AOR ) K ERF T A RIS MEET S A RHEARIRS

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

$—E 2KPOE ( AOR ) KL ERFETIARIVASHIFER ST
15 £BKPOE ( AOR ) KB RF T HEEMIEEESHT ( 2020-20255F )
—. 2020-20255F£KPOE ( AOR ) KUERFTIE6E. BBt 5BKEE
—. EKFEEFE (Top 5) 7R FFERMIHNIEMN
=. £BKPOE ( ANOR ) KEEBRGF T = sER B RAE e D miIER DT
P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )
f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
— 75 £BKPOE ( NOR ) KEERFTIFEKRMEHRSHT ( 2020-20255F )
—. 2020-2025F£BKPOE ( AOR ) KEERFTW AR (5 ) SHEERT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. £IKPOE (ANOR ) KBRS R/IRSN &2 ( PPl ) EBSHIMEZ DT

h. FHlt. FEEEKEEIRENEN ST

E=7 £BKPOE ( AOR ) KEEBERFTUIZHEBESHIAETE

—. £IKPOE ( NAR ) KEERFATIHIHEFE (CRA, CR8 ) jHETHEH ( 2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F£KPOE ( AOR ) KUMERFHTUHMERSM. ST IIHEBRIFIND
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

=% PEPOE ( A\OR ) KLERFTIERMASTHIHER S

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305POE ( AOR ) KAMBRFH T A RERISREBTIN SR RAIRARIRS

$B—15 FEPOE ( AOmR ) KEBRGTIEERES SRS HT ( 2020-20255 )
—. 2020-2025F+EPOE ( AAR ) KEEBRFTWE6E. FFERITRESRAI SN

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. FEPOE ( AAR ) KRR FH T BERI R SR/ FEREE ST

. 2020-2025FHEPOE ( AOR ) KRR FA T P HER TG K K FED T

=

h. HENNES "W BirSEEF- a8 HERRmT
—75 PEPOE ( AOR ) KMERGH T HIZFERSHERLEM ( 2020-20255F )
—. 2020-2025FHEPOE ( NAR ) KEEBRFATIHIAIE (27T ) SEMERKEES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-20255FHEPOE ( AOM ) KRR F T = m/RSHINEES SENZESHT
h. & ZNREHEMANENIEREREERSL o T

F£=T FEPOE ( AOR ) KBRS Tl H OIRRE RN ( 2020-20255 )

—. 2020-20255F+EPOE ( AOR ) KMERFTIHOSE, SERFERREST

. 2020-2025%F7EPOE ( AR ) KERFTWEHEAORE., RENFTEBNESHT

. FEPOE (AAR ) KMERFHTIHH O s, BMRBBINE/ EEZN

Y. EfRRZER. XRBERYHEPOE ( AAR ) KMERFTIHE ORIFIHEN
A. FEPOE ( NHR ) KERFmAERRTHIZRIR S IIE4 (TCl) SHERMEDH
B=F £HKRPEPOE (AOR ) KAERFATIHEFmAEBM B HIHSH

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305POE ( AOR ) KAMBRFH T A RERISREBTIN SR RAIRARIRS

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. WP THIZ=RIRAEESEERFIZ TG

h. BEREKSF. BRRANESTH=RRIENIERSHT

BNE 2EKRPEPOE ( AOR ) KBRS TR RMSRMS HiH S

F—15 NS —TIEHRES

—. 2020-20304POE ( AR ) 7K ER RS = SR AEN AR — RO AR 58 B 2= T

RIS — = P ERERSPOE ( AOR ) KRG mffRTT LA E DT

ZEFEEEFRWEN. MERRREDHT

[

POE ( NAR ) KA BRRFATIATIZIUERITop S5 RS B ANt

A, NMARE—RIZZMEFER (ATUEINME ) SPOE ( AOR ) KBRS mFTERIIKERE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305POE ( AOR ) KAMBRFH T A RERISREBTIN SR RAIRARIRS

BT NASE _—HImRES T
—. 2020-20304POE ( AR ) 7KMERGE RN FBE AR Sis B2 Tl

—. NAE A RIERTPOE ( NOR ) KRR GmisAMIE, MHaeEKAIRN

2k ER M (FF ) BRNEAERRS S1FEL
/g, POE ( AAR) KBRS AR iR S8R SINMERE DT
f. HEEBXZIMEPOE ( AR ) KRR F = mFBRAAENER
=15 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

. BRNATRNHIEEN ST

=

. ERSEEKTIRRERIR S SR R

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

FhET £KRPEPOE ( AOR ) KEERFTIVKINHIHERBILL ST
F—1 TAMK (BHE ) BT

—. 2020-

20305 IAHBX POE ( AAR ) ZKMIERFHTU AR, IBENREEER (. B, #. D) X
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F]t==MXPOE ( AR ) KBRS T HIZME. 1BEKSE. . E=EXILL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305POE ( AOR ) KAMBRFH T A RERISREBTIN SR RAIRARIRS

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

20304 ERMIBIKPOE ( AL ) KAMERSMTUMAINE, MERFEER (£ % ) Wtk
=, EREFMREA ( MIREACH. RoHS ) SPOE ( NI ) KRB ERLT VBN S AL R R
=, MANFRRRE. RS R iT

. MR A SRR R S

. MSECASEEREESIEMIMPOE (NIRRT ) KBRS =L R SRR

$5% EPOE ( AL ) KL ERATUHHEFIERS WIS

$5—% SREPOE ( N ) KANERGHTI S SN STHipErRE

—, thEPOE (A& ) KABRGHTUCUEEHIIEH SIS (F—. =, =HI)
Z. 2020-2025FFHEPOE ( NO ) AEHERGHTALTFEREE ( CRS, CR10 ) THEESHRRESHT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

15 FEPOE ( AOR ) KBRS T RIS R IRE RSO
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030£EPOE ( AOR ) K ERF T A RIS MEET S A RHEARIRS

g, BmER - BEMERE. MEXILLR AP EIERA DT
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=% FEPOE ( NOR ) /KBRS T HMERSE RIS ELHT
—. 2020-2025FHEPOE ( AOR ) KMERFTWEBEHWEHERN, RZSTRKBEEDIT
—. P EARSEMANETI AR EEESHEEE
=, BB H SRR S B — AR LRTER IS
/Y. POE ( AOR ) KRR GFHATI FHARHE. HER (PE) . MiEE (PB) MHEHHT
. PO, BRIRFEATIZENH TR RIFND
FtE 2BRHPEPOE (AOR ) KA EBERF TG EWFRERFISH
FE—T5 I EAA (EfRESL )
—. BWRRERE. BINEESLKWSHE
—. 2020-2025F£ERR DT (B, FliE, KEMSLER)
=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)
U, DRI RENESAIHIEEDHT
h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )
—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305POE ( AOR ) KAMBRFH T A RERISREBTIN SR RAIRARIRS

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

M. HAARIKNSHRIENRN MiARIEREE I DT
f. FK3-SFERKRBSEBEEXGR

ST FFEWD ( BIFEE R /FTHANE )

—. AR, ARSI ANREIET

—. MRHRE. HESUSREESESNT

=, 'O R/IRSHIMERENE SRR

U, THhiZHEN . mhEEIR SRS R

A, MHTIMEFIEE AT sEH KAV TS

S6/\F 2026-2030£FPOE ( AOR ) KB RFETIL RIS SHEHETRN
B—15 2026-2030F £ R HEPOE ( AOR ) KBRS T AT
—. TR R SHIHE RN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-20305F£EKRFEPOE ( AOMR ) KMIBERGTIMETEFETT
f. R FmSHD NSRS IKE N ST

75 2026-20305POE ( AO R ) 7KMEBERF TR R EEBTTN
—. KERZORAK (A, B, C) RRSFEHER SR RTTN

Z. b, SeeEoR (TWEBK. Al) 5POE ( AOR ) KBRS TIRERERIEE

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305POE ( AOR ) KAMBRFH T A RERISREBTIN SR RAIRARIRS

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-20305POE ( AOMR ) KEEBRF T RN SRFSEETTL
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBIE 2026-20305EPOE ( AOR ) KLERFATIURFNS SRR
$—15 POE ( AOR ) KEEBERGH TS ENMESRS | NEZEETRE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

TSR | BT HUTEIE. FRRIMESEERKG
U, POE ( AOR ) KB RG T BT R EHRER (ROI) SERKHRNE
f. POE ( AOR) KUEBERF T ERAHIZIMGEZESFK=EDT

— 75 2026-20305POE ( AAR ) KB RF T RS TR ST 15T
—. BIEKAD TR/ RSWHAHEN SR
—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=73 2026-20305EPOE ( AR ) KBRS T BV A RIS LRI

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305POE ( AOR ) KAMBRFH T A RERISREBTIN SR RAIRARIRS

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

1% 2026-2030£FPOE ( AAR ) KERFITIEMIETRE SFHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305POE ( AOR ) KAMBRFH T A RERISREBTIN SR RAIRARIRS

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

$1—% POE ( ANOR ) KLERFTIHTEEITHESIREREEIY
%— POE ( AOR ) KBRS TW IR B IR E A T HT

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. MEmEEUTEHS | BirhhsES=R: N0

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

557 POE ( AOR ) KRG T STt RIEDHT

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=7 POE ( AAR ) KRR STV BB BRI B MBI TAE S5
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305POE ( AOR ) KAMBRFH T A RERISREBTIN SR RAIRARIRS

BT mOARGICSHIELR
—. EKRFPEPOE (ANOR ) KEERFHTIWIHZIEINRSARKASE ( 2026-2030 ) FINEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
— 75 XYPOE ( ANOR ) KRR G T IV AISRIREEIN
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

EZ : £BKPOE ( AOR ) KRR G T A An EHAR ERF UM

ElZ : 2020-20255POE ( AR ) KRR FA T ReF IR S~ H= A E L

ElZ : POE ( AOR ) KBRS 1T RBERATERTNMA R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20304EPOE ( AR ) KBRS T R FERI S MBS S & EAREHARIRS

2020-2025F2EKPOE ( AOM ) KMBRFTILE =88, SF-EREG KR
20255 £BKPOE ( AOR ) KBRS T REXIF ST GEY

20255 2EEITAPOE ( AOR ) KOMBREFEF IRk AN EHEE
2020-20255F£EKPOE ( AOR ) KRG T HIAHIE (HEH ) RiEEEH

2025F£BKPOE ( AR ) KB R G TV T FBYiE s R4 (5 LY

LERPOE ( NOA ) KERRSYTUAIFETE (CRA & CR8 ) TLEEH (2020-2025 )

2020-20255FEPOE ( NAMR ) KAMERGTI 8, HERTHER

: 20255 EPOE ( AOR ) KB RFI T F=RESD SR

: 2020-2025FHEPOE ( AAR ) KRR GFATIHIZIE (1278 ) FIBE

1 2020-2025FHEPOE ( AOR ) KBRS T E vs Lo TREHER AL
: POE ( ANOR ) KBRS (TR iS5 ED

: FEPOE ( AOR ) KR RGFATIVEF=pLAEMHRARHE ( 20255 )

: 2020-20255FPOE ( AAR ) KIBRFATIIYFERIZR, $EFIZRT

: BRI ARSI A, B, C rHIZHIAEIEIESPOE ( AOM ) /KMBER S~ RERIEIEITY
: 2020-2030F£EKkPOE ( AOR ) KB RFI T S = GAriaETTRIXT L
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-20304POE ( AAR ) IKAMBRR GRS T ER ARz AETT
© Rz R — kAR PN R D B

: RIS, — P RIEREERSPOE ( ANOR ) KM EERFRATHRFRRKKEX

: WX A D, E At REMERE (R517 vs BITTHE )

: 20255 £BKPOE ( NOR ) KEERFI T HiaREX S S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-2030£EPOE ( AOR ) K ERF T A RIS MEET S A RHEARIRS

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
FESEKEMFEEESZRPOE ( AR ) KEERF T ASBEZILYL ( 20255 )
20255 EPOE ( AOR ) OB RF TR =SS SEW S E
2020-20255F+EPOE ( AOR ) KAEBEF T HIAEFE ( CR5 ) &L
FEPOE ( AOR ) KBRS T RIS A IR ST

2026-

2030F 2R FEPOE (ANOR ) KEBRG T HIAAETN (R, it FWER

ESES

ESES

SR
Bl :
B
B

B% :

: 2026-20305POE ( A0/ ) 7KMERGH TR AR R ST

1 2026-20305 TS FEFRSHIZEFEX AT E

POE ( ANOmR ) KRR SE TIHRSINMES KBS ETHEENR ( I, BRI, TEt)
MO ISRV (TR vs 1B vs BE22 )

VAR R R ARG IR

2026-2030F£IKREMEFIBESPOE ( AOR ) KRR FA T T RIGEBURAME DT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

IRERS : 3142749
ZAN3ZitedE ¢ https://www.51baogao.cn/baogao/20251015/3142749.shtml

LTl « REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3142749.shtml
https://www.51baogao.cn/baogao/20251015/3142749.shtml

