2026-20305FPPREMAEFLATI A FRAT R BTN S A RIS A 7R &5

2026-2030FPPREMEFZITILZ BRI FEBTNS L REEHRRS

RERN

BANEME— M FIERERERE R, SR ISBINREMIRETR. PPREMEFZ/TUERE T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENERRPEPPREMEFLITINERIESEEFE
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPPREMAEFLATI A FRAT R BTN S A RIS A 7R &5

REER

$—F £RPPREMEFZLITILARIRSHIHER ST

BT EIPPREMEFLATIALNETEDHT ( 2020-20255 )

—. 2020-2025F£IKPPREMEFLATILE8E. S BSITHSIgKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBPPREMEF AT REFIRERREFRED I IER DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 95 £IKPPREMAEFEATIFERMEFESHT ( 2020-20255F )

—. 2020-2025F£BkPPREMEFLATITHIZAIE (HEM ) SHESL

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EIKPPREMEF L m/IRSN18IEEL ( PPl ) EXSHMEZRSH
h. FHlt. EEEEKEEIRERNEN DT
=15 £PPREMEF LTI RFERESHETE
—. EIXPPREMEFLATIHIAETE (CR4. CR8) iE3R#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KPPREMEFLATIHMERSM. SEIIEBRIFIND
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
$=F PEPPREMEFERTILARIMIRS HIHERE S

$—T PEPPREMEFLITIMRLEEEN SRS (2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPPREMAEFLATI A FRAT R BTN S A RIS A 7R &5

—. 2020-20255FEPPREMALHATIEFEE. FFEFRITRESEKAISEEEX

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEPPREMEFLATIRER AR SEMMEI R/ BRI S

/Y. 2020-20255FHEPPREMFEF LA T P HERTE B R EFKFEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

— 75 FEIPPREMAEF AT hiaHR K SiHELEM ( 2020-20255 )
—. 2020-2025FFEPPREMEFLATIHIZIE (1270 ) SRLUIEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-20255FHEPPREMA LTI ™ GR/IRSIINMEEL SERIZRDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F£=T PEPPREMA STl H OIRRERINT ( 2020-20255F )

—. 2020-2025FHEPPREMEFZHTWHORLE, BEREERKFEEDHT

—. 2020-2025FHEPPREMEFEATIHOLE, SENEEBNESHT

. FEPPREMEFEATIHE A RENE. BNHRAZINE/FETN

E

. EFREBER. REBERPEPPREMEF LTI H ORI EW
f. PEPPREMEF L RAEEMMIARITF IS ( TCl) SHHRLBE ST
B=F £HRPEPPREMEFZTIHE-RERMSTHIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPPREMAEFLATI A FRAT R BTN S A RIS A 7R &5

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPEPPREMEFZTIHZMAMNMA S HIES T

BT NRATE—THIHREDHT

—. 2020-20305PPREMAEF Lo mnfE N AU — YT AE S8 E =T

—. NS ERER S PPREMEF & R S R E DT

=, ZUEFEEEFRWEN. MERRREDHT

PO, PPREMEFEATIAEIZIUHAITop 55BN EF kit

h. NANE—RIEMEFER (ATWEINE ) SPPREMAEF L M RKAIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPPREMAEFLATI A FRAT R BTN S A RIS A 7R &5

—. 2020-20305PPREMAEFLer mnfE N AU — AR S8 & =T

—. N RIS PPREMAEF L miARINE. MREERAIFN

kBB (ZF ) ENEINEHARSSHER

[

. PPREMAEF L mitiZ Ui R RSB SINMESURE DT
. HEEBXZMEPPREM £ L mFEKAIRAEN R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FhE 2ERPEPPREMEFZITIKINHIHIERIILL ST

B WK (S+E ) miantr

—. 2020-2030F AKX PPREMAEFLATIW HIZHANE. 1BEREEESR (F. B, #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X PPREMEFLATIIZAIE, IBENE, 0. E=ELL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPPREMAEFLATI A FRAT R BTN S A RIS A 7R &5

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FENMEX PPREMAEFLATIHIZAIE, IHEREEER (8. 15, =) W

—. EREEIMREA (WREACH. RoHS ) XtPPRERFAEF=Lef T AIEIN S Bl RIXT SRR

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

H. HEREBGASEERFERIIIRUMPPREMEFZ I L £ HIFN

# 2 PEPPREMEEZITIHIHRFERS IS

55— PEPPREMEFLITI RHEASTHIAEFE

—. FEPPREMAEFHATWRIHTERHMERIDHIFREER (F— =, =)

—. 2020-20255F+EPPREMEFZATI HIHEFE ( CR5, CR10 ) THEBERIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— T PEPPREMEFEATIIRIS AR R SO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEPPREMEFLATUHMEE ST AN FRHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPPREMAEFLATI A FRAT R BTN S A RIS A 7R &5

—. 2020-2025FHEPPREMEFHTWEEHWEARS]. RZSTRKESE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, PPREMEFZITI EHATIMHE. H&EZR (PE) . %= (PB) XLor
. IPO, BRIRFEADIZENIHTI AR

FtE 2BRPEPPREMEFZITIMRTEIFERGISH

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPPREMAEFLATI A FRAT R BTN S A RIS A 7R &5

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\F 2026-2030FPPREMEFZLITILR RRIRSHEBTEN
E—15 2026-2030F 2Bk K FEPPREM £ ZA T\l iiZHETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-20305F 2Bk N EPPREMEFZA T HEFETIN
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-20305FPPREMAEFZA TR AR R REH TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeER (T EEEM. Al ) SPPREM A EATIFERSHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FPPREMEFLATI AR SR FEFEZIT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPPREMAEFLATI A FRAT R BTN S A RIS A 7R &5

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FPPREMEFZEITIHREI S S RREHLL
F—T PPREMEFLEATIHRBNMESRS I NEEITHL

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. PPREMEFEATIEFRAEIRE (ROl ) SRERKETNE

(=

H. PPREMEFEKITIERATHZNGERSESHAKKT ST
— 75 2026-2030FEPPREMAEFEAT I RS SUITIS BN ISR
—. BERKMAST R/ RS TIHAIR AN S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305FPPREMAEF LA TRl A PR IR MK
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305FPPREMAEFLATI A FRAT R BTN S A RIS A 7R &5

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030FPPREMFEF LTI ERIETRE SBHE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—= PPREMAEFZTIHSERITIESIIEREEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPPREMAEFLATI A FRAT R BTN S A RIS A 7R &5

$—1 PPREMEFLATIIN BRI TIEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 35 PPREMAEFEATI SRR RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T PPREMEFLA T HRUG S B MBS ZA

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBNFEPPREMEF AT HIZHEIR SARKAE (2026-2030 ) FUUEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305FPPREMAEFLATI A FRAT R BTN S A RIS A 7R &5

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 15 JIPPREMEFLATI ARV AT ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EZ | £IKPPREMEFSATI A anEHAMN BRAIMT

EI5R : 2020-20255FPPREWMEF LTIl RERI AR S HR B B Ui
ElZ . PPREMAEF S 1T RBERAERTN AR

B3R : 2020-2025F £BKPPREMEFZATIZ8E. S BRELUGKE
ElZR : 2025F 2BKPPREME AT e K SLL

ElZR : 2025F 2BKAI+APPREMEF &L PR Kk HinH EHEE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FPPREMAEFLATI A FRAT R BTN S A RIS A 7R &5

2020-2025F £ BKPPREMEFLATI AR ($HEM ) RSB

2025F L BKPPREHF A= Lf Tl T il N FASRIE R SRE5HE (5 LY
EIKPPREMEF LTI HIZEFE ( CR4 & CR8 ) T{iEss ( 2020-2025)
2020-2025FFEPPREMEFTLATI R, HERTHE
2025FFEPPREMEFLITI BN D
2020-2025FFEPPREMEFLATI AR (1270 ) RIGE

2020-2025FFEPPREMEFLATIVE L vs e FRIBHERM AL

. PPREFFEFEL (Tl eSS ED

. FEIPPREMEFLA T AEF R ALERIREHIE ( 20255 )

1 2020-20255FPPREMEFLATI BRI, FFIRETN
MR A, B, C MIZAMRIEIERSPPREM LT L M KIGIEI LY
1 2020-2030F £ KPPREMEF L T S T M ZHRUETTIRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-20305FPPREM AL mnfE & E 2 N USRI AR

: NAAGUE— LB PN E O TS

: RIS — P R A S PPREM A F - A TR ok KBk

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ BRPPREMEFLATIHIZAERE D S EL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FES2KEMMFEEERPPREMEFZHITW AISHEEEXILL ( 20255 )

: 2025FFEPPREMEFHA T EW R FEENKI D SEW D HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FPPREMEF& T A RIS ME BTN S & BEEHRIRS

2020-20255FFEPPREMEF LTI HIBEFE ( CR5 ) L
SPEPPREMEFEATIIRISTHIEEL DT

2026-2030F £ KR P EPPREMEFLATUMZAETTN (R, $it. EMER)
2026-2030FPPREMEF LA TUARAN A RIS LT
2026-20305F4TI Y ENREHIHEFE X RTINS <E

PPREFMEF L TR B NMESXILGETTEER (K. BRI, REM)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030FL BRENMEAE TGRS PPREM 4 P T T K IR D

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS 3142793
ZASZitEdE - https://www.51baogao.cn/baogao/20251015/3142793.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3142793.shtml
https://www.51baogao.cn/baogao/20251015/3142793.shtml

