2026-20305PTFERAFRERIRI T UL A& RRTR E ST SA R IRHAFR S

2026-2030£FPTFEMIIRIRIBIT LR REIS RSB S R REIBHATRS

RERN

BANEME— M FIHBERERE R, SR UASBINREMIRETR. PTFERFIRIRBITUEZHT
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | SEBENEKKPEPTFERHRIREI TN SIS RS |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PTFERAFRERIRI T UL A& RRTR E ST SA R IRHAFR S

REER

F—F 2IKPTFERWIRIRBTI A RIS HIBRE ST

F—T BKPTFERFIPRIZEI TS MIEGE DT ( 2020-20255 )

—. 2020-2025F£IKPTFER#IMRIZE T E=8E. Sr-BRit SIgikiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. SIKPTFERIPRIRIEI T F=BeR R R R EF-RED IR DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— 5 £BKPTFER+IIRIERI T\ R RMEGESHr ( 2020-20255F )

—. 2020-2025F £ BKPTFER#IFRIERIT HiZAE ($HEM ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEKPTFERIFIFRERIE fm/IRSSN18IEEL ( PPI) EBRSHMRRDHT
h. FHlt. EEEEKEEIRERNEN DT
=75 £IKPTFERFIIRIER T =F 8RS+ E
—. EBPTFERITRIREITI HiAEFE (CR4, CR8 ) HEZHE (2020-20255F )
—. TEEEELMH SR RIS (K TERER )
=. 2020-2025F£BKPTFERIIRIZR T AMWEHRSM. STNIIEBAIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
$=F hEPTFERIRIRIBITILA RIMX STHiGER/RS T

F—1 FEPTFERIIRIER T AR 1 5RO ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PTFERAFRERIRI T UL A& RRTR E ST SA R IRHAFR S

—. 2020-20255F+EPTFER#IIRIERITILE ™88, FFERITRESERI G

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEPTFERFIFREZMRT T =R AR SIS TR /AaER RIRE S 4T

/Y. 2020-20255FE PTFERITRIRI T P HRZE B R K F O
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 5 REPTFERIFRIRR T AR SiHEREH ( 2020-2025%F )
—. 2020-2025F~REPTFERIIRIZET I HIAIME (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-2025%FEPTFERFIRRIRIR T ™=/ IRS IS ER SEFZES T
f. &t GTREEHSEMGHNEUIREFEZERS DT

F£=T PEPTFERFIFRIZRI T OHERERIT ( 2020-20255 )

—. 2020-2025FHEPTFERIRIZETWHOLE, BEREERFEEDHT

. 2020-20255F+EPTFER#IfRERTIHORE., SRR FEBNESHT

. REPTFERFIIRIEMR T EH O MR, BN RAZINE/FETN

(5

. EfFRZER. KBRS REPTFERHRRRER T H OS2
f. FEPTFERHIRIRERAERERRHIZRIRS IS (TCl) SHEREDHT
B=F £HNPEPTFERIIRIRETIHE R RS THIE S

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PTFERAFRERIRI T UL A& RRTR E ST SA R IRHAFR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. WO HIH=RIRAEESEERFIZETHE

h. BEREKSEF. BARANESHH=RRIENIER ST

ST 2ERPEPTFERRIEETIHRN BN S Hin o

F—T NS —HimRES T

—. 2020-2030PTFER+IFRIRIEF MmN AR —NHIZAE S E =TT

—. MRS —E PSR SPTFERIIRIRR = RARR S = ICEE ST

=, ZUEHEEEFRWER. MERRRREDTT

/9. PTFER+IRRARIEM T IZMI Top 5% F 251 R B At RSkt

f. NS —RIZMEZ e (A TEIME ) SPTFER+IIRIERF MR RKAVKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PTFERAFRERIRI T UL A& RRTR E ST SA R IRHAFR S

—. 2020-20304PTFER+IPRiEiR =GR FASE — A miaiiE Sis B ==

—. N RiE XS PTFERAIPRERIEF - M RIS, MEREEEKATSIND

kBB (ZF ) ENEINEHARSSHER

/Y. PTFERAIIRERIR - itz U iR R SN TR EURE DT
. IBEEEXZPTFER IR mEKAThE A

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FHE 2EKRPEPTFERRIREITI KN HIGEEII LT

B WK (S+E ) miantr

—. 2020-2030F AKX PTFERAIRRERIB T ATZAR, IBEREEER (. H. #. ) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F4tEHX PTFERAIFREEIR T sZAAR, 1N 3E. 0. E=EXtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PTFERAFRERIRI T UL A& RRTR E ST SA R IRHAFR S

Y. Atk SERELEIERINRERSE
f. ARG SEiREIENItZEm T A R ER
=7 BNt X isaa T
—. 2020-2030FRRiM X PTFER+IPRARIRI T iZAtE, IBEREEER (8. X, =) Wtk

Z. BRERFMREN (WIREACH. RoHS ) XIPTFER#IFRARIRI T UL AR/ S R X SRR

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. MWEEGE SREREEIXIRUM PTFERFIPRARIR L = 2 IR/

7 2 PEPTFERHIRIERTU B R BB S RIS

F—1 PEPTFERFIRRIZERIT I =H R\ STHiaESE

—. FEPTFERRIREI T EAEEBHIHERI BTSRRI (55— =. =& )

—. 2020-20255F+EPTFER#IFRIZMRI T A&+ E ( CR5, CR10 ) THHEBERIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 1 PEPTFERFIRIREI T RS A EE RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=75 PEPTFERFIIRIERBI T HWEBSENEFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PTFERAFRERIRI T UL A& RRTR E ST SA R IRHAFR S

—. 2020-2025F+EPTFERHIIRIER T EBEHWEERA. XISTREBEESHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

PU. PTFERfIIRIEEITI EiARITE. m&Z (PE) . T (PB) XJLLHHT
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEPTFERIRIREITIART R IREZRGI ST

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PTFERAFRERIRI T UL A& RRTR E ST SA R IRHAFR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\F 2026-2030FPTFEM{IIRIRIB{TIL R RAIS SiHa AT
F—15 2026-2030F£ B R E PTFERFIFRARIR T oA AAETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7y, 2026-20305 2K 5 E PTFERFI RIRR T At ETu
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-20305PTFER#I RRARIR T SR & R BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. HeEb. SeeiR ( T EBEK. Al) SPTFER#RIEEITSRERSIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305PTFER SRR Tl A IS SRS 8 RiE R T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PTFERAFRERIRI T UL A& RRTR E ST SA R IRHAFR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FPTFERHIIRIRIBITILR BN & S MRS
F—T5 PTFERIRIRE TR F MBS 1 NG

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

TSR | BT USEIE. SRRIMESBERXG
0. PTFER+IIRIZEIEI T BRI SR EIRER ( ROI ) SR EMTERIIE
f. PTFER#IRIRIE T ERAHIZN G EEESARRTE DT

— 5 2026-20305PTFER#I BRER IR T\ 45> {higd R R4S
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305-PTFEAFIFRRRIR Tl )l A Rk s RER I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305PTFERAFRERIRI T UL A& RRTR E ST SA R IRHAFR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030FPTFERIIRIRIBI TR E RIS TRE SHHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F PTFEAIIRIRIBIT IS E AT SR E SRV

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PTFERAFRERIRI T UL A& RRTR E ST SA R IRHAFR S

$B—15 PTFERIIRIRMR T IR BRI THED T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 35 PTFER#IIRERIE T SoH RIS RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=7 PTFER+IPRARRI T B ES BRI B M ME AL A

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBNFEPTFERAIFRIRR T ZARIMA SRR E ( 2026-2030 ) FRNEHELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PTFERAFRERIRI T UL A& RRTR E ST SA R IRHAFR S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
— 15 XIPTFER+IRRARR Tl ) AT Bs N
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | £IKPTFERITRIRMRI T A s ERAM BRF MR
EI5R : 2020-20255FPTFER#IIRERR T\l = RERI R 5r-1HR B (Ui
EIZR : PTFEPIAIPRERIE 1Tl KIS RN AR
EI5R : 2020-2025F £ IKPTFERIIRIREITILE =88, B ERELUIGKER
Bl : 20255 £IKPTFERFIFRRRIE T P REX I D St

EZ : 2025F2BKkaI+APTFER W IRIREE Bl Fe R hininaiHE s

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305PTFERAFRERIRI T UL A& RRTR E ST SA R IRHAFR S

2020-2025F £KPTFER#IPRIZE T AR (THER ) KIEEES

20255 £ BKPTFERFIRRARIRI T TR R FRSRI T K E5Ha (G EE
SEKPTFERFIRIRIRI T HiZEEFE ( CR4 & CR8) F{Liass ( 2020-2025 )
2020-2025FHEPTFERIFRIZEITI &, HERHE
2025FHEPTFERFIIRIZE T - REE D DT
2020-2025FEPTFERFIFRARIEI T AR (27T ) RIBIE

2020-2025F R EPTFER#IFRIZRI TV 2 £ vs & FRIBHES A

. PTFEM+IIRIRME 17\ B it S SN ED

: FEPTFER#IFRERIR T A= AN LS TR ARTE ( 20255F )

1 2020-2025FPTFERIPRERIRI TAL ST ERIR, 1ERIZFRT{E

: R FEGE A, B, C MiaRIRIEIER S PTFER & PRI M KIGEXI LY
: 2020-2030F £ kP TFERI FRIZIERI T SRS = mrh i RETTRIXILL

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-20304F PTFER+IPRARIR -~ AR £ E N AU Tz AETTL

: Rz FRE— LR PN RS (D B 0

: BT P SRS BHA S PTFE A PR BR R AR R T Sk KBk

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 20255 2L BKPTFERFRARIR T a5 L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

. PRS2 KEMEEERPTFERFIFRIER T ASHZRERNILL ( 20255 )

: 2025F R EPTFERFIIRIER T BV ST BRI D S EW S o El

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305PTFERAFRERIRI T UL A& RRTR E ST SA R IRHAFR S

2020-20255FHEPTFER#IIRIRR T HinE+FE ( CR5 ) it
SREPTFERIIRIREI TS AR S

2026-2030F £ KN PEPTFEMFITRIREI T iAMETTN (R, it ERER )
2026-20305PTFER#ITRIRMR TUAR A A RS LTI
2026-20305F4TI Y ENREHIHEFE X RTINS <E

PTFER#ITRIZIR TURBIMESNREGETHEER (k. BRIM. BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

AR E A EM ER GBS IEIRIRR
: 2026-2030FE 2 B MER K it 5 PTFER+I Fa BT\l sk I Uit ST

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3142847
ZASZitEE - https://www.51baogao.cn/baogao/20251015/3142847.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3142847.shtml
https://www.51baogao.cn/baogao/20251015/3142847.shtml

