2026-2030FSQUIDHDIH T A REI R KEBTINS K RIS HARR S

2026-2030£FSQUIDEE I HTIL R RRI= RSB S L RRIEHFIR S
wREET

BANEME— M FIHBERERE R, SR UASBINREMIRETR. SQUIDEOTHTIELH TS
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMREERETX—7ZRAER | EEBINEKKFESQUIDEIHTIINE R SEIRFE |, 79
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSQUIDHDIH T A REI R KEBTINS K RIS HARR S

REER

F—F 2ERSQUIDEDIHTILE RIS HinER S

F—15 £IXSQUIDHATHTIAHEMIEFESHT ( 2020-20255 )

—. 2020-2025F£BKSQUIDHHTILE8E. B8Rt Sy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BSQUIDH DTV 8ER B R INE - RED IR DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 £IRSQUIDHAH T FERMES RS T ( 2020-20255F )

—. 2020-2025F£BkSQUIDHIHTIZHAE (1HERR ) SHESRLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EIKSQUIDHSIT= /ARG NTETSER ( PPI) B SRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £BSQUIDHAITHTI R REEHinE+E
—. EBKSQUID# it Tl izEE+FE ( CR4, CR8) iEZHES ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BKSQUIDHIHTWHWEESH. SENIITEEAIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
$=F RESQUIDEDIHTILE RIS HiHER S

F—1 FESQUIDHDIHTIHHEERE S3ER ST ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FSQUIDHDIH T A REI R KEBTINS K RIS HARR S

—. 2020-2025FHESQUIDHIiHTIEF8E. FERITRESKAIELLEX

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PESQUIDHS Tl RERI R SEMMHI R/ AR AR S HT

/Y. 2020-20255FHESQUIDH I TP HRT B R K FEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

— 5 FESQUIDH DT iR Rk SiHEREEM ( 2020-20255F )
—. 2020-2025FFESQUIDH it T iz ({27t ) SEIEBKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/9. 2020-20255FFHESQUIDHL DT =G/IRS NG E R SEFRS
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T FESQUIDEATHTIFEH O#HRRE RN ( 2020-20255 )

—. 2020-2025FFESQUIDHDIHTIHORE. SN EERFEESHT
—. 2020-2025FHESQUIDHE AiHTIHAORE., SEREEZBRNESHT

=. PESQUIDH AT REE. BNRAZINE/FETN

E

. EFFRZER. KBRBERXFESQUIDHTH T O mEL
f. PESQUIDH DT RAERRHIZAIFSIEE ( TCl) SHEBRINB ST
B=F £ERPESQUIDEDIHTIHRF MR M B HiA S

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSQUIDHDIH T A REI R KEBTINS K RIS HARR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

SNE £KKPESQUIDEEDITHTIMR N AR M S HiH S

BT NRATE—THIHREDHT

—. 2020-20305FSQUID#E 317 FRE RN PR — RIS 518 B =

Z. NS —E P ERERSSQUIDE IR RS R EE DT

=, ZUEFEEEFRWEN. MERRREDHT

P9, SQUIDH AT EIZ R Top SE PR H AR kb

h. NAUE—RIZEMESTHER (ATIEINE ) SSQUIDM# I REEKAYKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FSQUIDHDIH T A REI R KEBTINS K RIS HARR S

—. 2020-20305FSQUID#EI1t7= FRER PR — R A AR 518 B 2=l

—. NRE P RIERISQUIDH I R AR, MREEKAIRN

kBB (ZF ) ENEINEHARSSHER

[

. SQUIDE M REZSURI A= F SRS INERE DT
A. HEEBINZESQUIDRL I =R KAThIE E A

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAE £ERPESQUIDEIIHTILRINTHIAEBIILL S

F—1 TAMK (BHE ) BT

—. 2020-2030FIKHEX SQUIDH I THT I AR, 1MEREEER (. B. #. E0) WL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F1t3=tX SQUIDHDIH TSR, 1iERSE. 1. E=ExtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSQUIDHDIH T A REI R KEBTINS K RIS HARR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FEUMBX SQUIDHATH T HIZAE, BIEREEESR (£8. % =) Mtk

—. BREBIMRIEA (FAREACH. RoHS ) XISQUIDHL I TIVAISZIE S AR ERER

=. BT RmER. R SaFEMRIsEER ST

0. BUMZB RSB S hinEE 25T

f. WERBLESRERERIRUMSQUID L it ik £ rISm

775 HESQUIDE DT T HIA R B/ S IV IR

F—1 FESQUIDH IiHTI =B ST EFE

—. FESQUIDHEITHTI PIHEEWHIER S HIZSEEBA (55— Z. =BA)

—. 2020-20255F+ESQUIDH i Tl HiztE+HE ( CR5, CR10 ) EHRIEERDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 RESQUIDHITH TR A IRE R SR O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=% PESQUIDHEIIHTIHMWERSEAFHHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSQUIDHDIH T A REI R KEBTINS K RIS HARR S

—. 2020-2025FHESQUIDH DiHTWEEHWEARZN. XZSNKIEEE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, SQUIDE it EFARIME. m&Z (PE) . T (PB) XJLbHHr
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPESQUIDEDH T EAFRE G SR

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSQUIDHDIH T A REI R KEBTINS K RIS HARR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

f. WHTAEFIERE A se T RAVEE R ITG

2B)\E 2026-2030&£SQUIDEEAIHTILE BRI S SHa 8 Fa
$E—T5 2026-2030F £ KR A E SQUIDR I T i ZAMETT
—. TR RIKER ) SHIH R EEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk FESQUIDHESITH T At FE TR
f. Wp T mSHD N ABTEAEIKE N ST
15 2026-2030FSQUIDHDIH TR AR FEE BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
—. B, SRR (TWEER. Al) 5SQUIDEIIHTIRER ARG

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FSQUID# IiH T AR S =& BET TR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FSQUIDHDIH T A REI R KEBTINS K RIS HARR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SENE 2026-2030£FSQUIDEEAIHTIHREIN S S EEIEHE)
F—15 SQUIDHIHTIHRSEINMBESIRS | HEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. SQUIDHZAHH T EIMZEREIRE (ROI) SiREBUHENE
A. SQUIDEIHTIERAHIZRIGEEE SRR A DT

— 5 2026-2030FSQUIDH# T > {higd e R SAZHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305FSQUIDH#L i H Tl il & R R BR R KN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FSQUIDHDIH T A REI R KEBTINS K RIS HARR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030£FSQUIDIEAIHTIHZ B RIEFRE SE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—% SQUID#DIH TR R AT SR REEEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSQUIDHDIH T A REI R KEBTINS K RIS HARR S

1 SQUIDH TR B IR E BT DT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— T SQUIDH DT Z TR RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T5 SQUIDHEIH T B BYS BRI B (M EITAL S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EHRFESQUIDHATHTIMIZAEIPR SRR TF ( 2026-2030 ) FRNEHRLE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FSQUIDHDIH T A REI R KEBTINS K RIS HARR S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
Z15 XISQUIDHE T VAT AR EIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

[

f. AIREEURRE (ESG) REEEN : IRFAAKHERNME

=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
E5R : £BRSQUIDHL T TV A EIHAR T BRI M
ElZ : 2020-20255 SQUID#/iH T F=RERI A Sr=5% B EXTL %
ElZ : SQUID#Jit 1Tl KR AIBIRTNAR
ElZ : 2020-2025F £ SQUIDH it TI S =ge. Br-2RELGIKER
ElZ : 2025F2BKSQUIDH IIH T - REK gD R hEL

EZ : 20255F£PKaI+ASQUIDH DT AEF I F=RER AN TR R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FSQUIDHDIH T A REI R KEBTINS K RIS HARR S

2020-20255F £ BKSQUIDHL DT HiZHIE (HER ) RiEEE%E

2025F 2 BKSQUIDRL I H Tl i FASRIs Fa R4 5 LE
L£IKSQUIDH DiH T 175+ E ( CR4 & CR8 ) Z{KiEsy (2020-2025)
2020-2025F R ESQUID#AIH T &, HERHE

2025F R ESQUIDH DT REEH D
2020-2025FFESQUIDEL i TI AR (127t ) RIGE

2020-20255FFESQUID#IiHTIk e |k vs £ T RIBHERAL

: SQUIDELI T2\t SMED o

. RESQUID#FITH T A P A IR AFIHE] ( 20255 )

: 2020-2025FSQUIDH iHTI Y FERER, $#FIZRT

D N A, B, C mIZAMRIEES SQUID# I mis KIBEXI LY
1 2020-2030F£KSQUIDHE I TH T =B = S AETNRI EL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305FSQUID# It = mafE & £ 2 M USRI A ST

: NAAGUE— LB PN E O TS

: Rz FRE = Rk A S SQUIDREL DT HRIARFH R R K KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F £ BRSQUIDHE S HH T AR KI5 R L

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEKREMEEEZRSQUIDHIH T AYTHEZRERILL ( 20255 )

: 2025FHFESQUIDHE H T S D S EW S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSQUID# Dt T & ERIS R ERTIN S A& B FIR S

EZE : 2020-20255FESQUIDH# i H T mHiHEFE ( CR5 ) ML

EZ : PESQUIDHITH TSR IIEELI ST

EIZR : 2026-2030F 2K PESQUIDHIHHTIHZAMETEN (A3, Fit. FHWER)

EZ 1 2026-2030FFSQUIDHEIITH TR A A FRES £ TN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

ElZ : SQUIDH# it TR EINMES KBRS TSR R ( i, Efit, et )

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

E5R . 2026-2030F £ RAMEFTHEIRS SQUIDH I IH T R KISEEURE DT

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3143373

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZAZitedE - https://www.51baogao.cn/baogao/20251015/3143373.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3143373.shtml
https://www.51baogao.cn/baogao/20251015/3143373.shtml

