2026-2030F _FFHEIF = X ET I A ERIR REETN S K BRHIEHARRS

2026-2030F =" F MBI = R ETIE RIS REBTNS R REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. —FIBH=EXETIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPE_FNF = X E T HNE S SEiES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F _FFHEIF = X ET I A ERIR REETN S K BRHIEHARRS

REER

F—E £RTFNSR =R ETILEARIRS HIHERE S

BT ERCFIBFH =R XTI AHEEMETESHT (2020-20255 )

—. 2020-2025F £ " FMEF = X F TS, Sr8RirSEikEsy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, ERCFMEE =R X E T 8RB RN E T D IR DT

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 @R CFNET =R RETERMEIE ST ( 2020-20255 )

—. 2020-2025F 2Bk —FHEIFH =R RE TR (HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. SR FBF =N Em/IRSN1TSEE ( PPL) EBSRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=T ERCFH =R X E T RHSREHnETE
—. ERTFNFF =X E T HIRETE (CR4, CR8 ) E3TEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ " FNEF = X HTWHWEESHE. SENIEBEIFIE
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
BE PETFNER =R ETILLARIRS HIHERE S

F— PETFNEF =X ETIALERE N 5BES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F _FFHEIF = X ET I A ERIR REETN S K BRHIEHARRS

—. 2020-20255FFE"FHFF =X FETIEFm8E. FEFRITRESERNSHEL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PETFEH =R RE TR R S S S R/Aa R AR S AT

79, 2020-2025FHE —FHEE =R X E T - HERE MBS R EFKFE O
h. HEMNES WK BirSEEr-a 8 A EAIR T
15 PEFEH =R R E T HInERSHEREN ( 2020-20255 )
—. 2020-2025FhE"FMEF = XE TR (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255F 4 E —FERH =10 X E T m/ RS MBS SEREDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 FEZFNEFH =R X TWHE OHERRERIT ( 2020-20255 )

—. 2020-2025FHE"FHSF =X FHTWHARE, SEREZRFEEDHT

. 2020-20255FE"FHFF =X ETIEORE. 2ERFEENES T

. FEZFMEF =R X ETHEE O~ RS, BINREZIRE/FEZN

(5

. EfRRZER. RRBERHE _FEF =R R E T H ORI EX
A, PE-FNEF =X E T RAEERRTHIZRIR S 5 (TCL) StEREHHT
B=F £HRPEZFHBR = X E TR R A S HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F _FFHEIF = X ET I A ERIR REETN S K BRHIEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEZFHBR=1E X FETIEMBMRA S HiEs

BT NRATE—THIHREDHT

—. 2020-2030F —FHIEIFT =5 R ErmiEN AE — MR S2 E R

—. NANE—ERENERE —FNER =R R ET RFERS ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, “FE =R RETWEZIUEAI Top S EAIRE SN

A, MARE—RIZEMEFER (TIEINE ) S=FNEET =R R E~REKAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F _FFHEIF = X ET I A ERIR REETN S K BRHIEHARRS

—. 2020-2030F —FHIEIHT =5 R miEN AU — iR S2 E R
—. N RIS Z R = T BRI, REEKATRID
=, ZEESER A (B ) BHNEANERR S EFREL
Y, —FHEH =R R E mEz SN iR R SN R SR E DT
. HEEBXZE —F IR = X E B RKAThE ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BLE £HRPEZFHEM=E X ETURIEHIHEREE S
F—1 TAMK (BHE ) BT
—. 2020-
2030F AKX —FHBFHT =R XTI HinME, EEREEER (h. B, &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1t X —FHEFH =R XTI IAE, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F _FFHEIF = X ET I A ERIR REETN S K BRHIEHARRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=7 BN X gt
—. 2020-2030FFUMIE X —FHEF = X E T iaiiE, EENFEER (E, & =) X

—. EXEEIMRIEAL (WIREACH. RoHS) X ”FFAN@p# =% X T AISIm Sl N XS SRR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. MEBIASREREEXIRUN —FE =R R E R 2 iIRm

B\E FEZFNEHM =B ETIHHRRERS RIS

F—1 FE-FBH =R X E T RSN SRS E

—. PETFNEF =R XE TR IEERIER 8IS0 (55— =, =#B\)

. 2020-20255FE—FHEFH = X ETIFEFE ( CR5, CR10 ) BB RIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEFEE =R R E TR AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F _FFHEIF = X ET I A ERIR REETN S K BRHIEHARRS

=1 FEF S =R X E T ABMERSEREEDT
—. 2020-2025FFE"FEF =R X FTIVEEHWEARG. XZSTMRKEEEDHT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
U, “FHEm =X E T EmaTmE. &SR (PE) . M= (PB) Xttotr
. PO, BRIRFEATIZENHTI AR
FtE 2ERRPE"FNEIR = X FETIMRMTEAFERGISH
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F _FFHEIF = X ET I A ERIR REETN S K BRHIEHARRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

$F/\F 2026-2030F —FHNEIR =L R FTIZER=SEHBIN
B—T15 2026-2030F =K FE —FHIERH =4 XTI AR
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F £ BkK FE —FHIERH =4 XTI AR & T
A, BSFmSHs NARERIEKE L ST

— 15 2026-2030F —FHIEFT =1 N TR AN R R ST
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

L, BReEoR (TWEEW., Al) S”FNEF =R X TR ERERIEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F _FFHEIF = X ET I A ERIR REETN S K BRHIEHARRS

=75 2026-2030F —FMEF =R X F T B EN SR FE R TN
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
FNE 2026-2030F " F MBI =,E X FTIHIEN S EEEMEL
£ ZFI =R X FHTIHRENES RS | HEFaiTh
—. TR - BT ISR, RAEESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

TSR | BETHUSEIE. FRRIMESEERKG
0, “FIEF = R T E S R ERER (ROI) SR EEIE
h. ZFNF =R X E T ERAHZRGERIE SRR RO HT

— 15 2026-2030F —FHIEFT =5 N TR S SR S =128
—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030F —F @ =t X E T Il A R IR
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F _FFHEIF = X ET I A ERIR REETN S K BRHIEHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

1= 2026-2030F —FHIBR =1 R ETIUREMIETRE SF5E
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F _FFHEIF = X ET I A ERIR REETN S K BRHIEHARRS

F1+—F ZFNBM =R RETIUIE T IESIRNE MY
B —FNEF =R TR B R E R TS T
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
S TFEER =R R E T ST RERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T —FEF =R N T BB R I E M ETG A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPETFIEH = X ETUMIEIPR SR KRF ( 2026-2030 ) FRNEHELCS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F _FFHEIF = X ET I A ERIR REETN S K BRHIEHARRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
W NI = X E T BV A SRR RN
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
B | £ FE = X T EdnEEAM ERFIT
Bl : 2020-2025F —FEII = R E T - sER RS HE R BRI
Bz | ZFMEI = X E T KB AERTMAR
El% : 2020-2025F £ " FHBF = X F TR =6, Q2R EGKER

EIF . 2025F 2R _F MR = X E T seXE s att

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F _FFHEIF = X ET I A ERIR REETN S K BRHIEHARRS

2025F BRI+ A F RN = X EE R =R R Hian EHEE R
2020-2025F LR " FMBFT =1 X E T iR (HEM ) REEa%E

2025F L BR " FAEIFT =50 R ATl T R FAdRIs R SRE5H (S LY
SRTFRI =R R E T nESE ( CR4 & CR8 ) F{LiEss (2020-2025)
2020-2025FHE"FMEH =X F T8, HERHE

20255 HE " FHEH =1 X E T Eah o

2020-2025FFE —FHEFHT = X ETIMIEMERE (27T ) RIBE

: 2020-2025FFE"FMEFT =1 X ET 4 vs A TREHERALL
: “FEFS =R X E T RS S ES T

: PE T FAEF = X E T ARSI RARHE ( 20255 )

: 2020-2025F " FHEFH = R T ERIZ, SFIRTY

: R FEE A, B, C MiiaRIiEIEIRS —FE =1 X E - mEKIGIENI Y
: 2020-2030F LBk —FHEF = R TS5 T Mg Rty
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030F — SRR =5 R - mfE R E E N USRI AT
: N — AR PN A D E TR

: Rz PRSP RIEREERS —FAIERT = N R A TR R KB

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F LR " FREIT =R X T iR XIS 5 GLl

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESEEMFEER —FNEIF = XE T AITEZETRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F _FFHEIF = X ET I A ERIR REETN S K BRHIEHARRS

EZR | 20258 E_FNEF = X E Tt EEEA S SER S B E

EIZR : 2020-2025FE—FHEF = X TIminsE+PE (CRS) L

B : FE—FEH = R E TR AR ST

EIZR : 2026-2030F 2K PE—FHEF =R RETWMHIZAETN (RW. . ENER )

ElZR : 2026-2030F —FHEH =1 X E TR R R TN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

ElZ . —FNEH =R XE TR ESKRGETHMEER ( k. BT, BEk)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

RFIRIR S — F R = N T B RIE U DT

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
A3ZHEE
ezs A

Ny o A &———1
RERAE |

: 3147076

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3147076.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3147076.shtml
https://www.51baogao.cn/baogao/20251015/3147076.shtml

