2026-2030FAAEN 2T A ERRIR R EBRTNS & BHAIEARIRS

2026-2030F{AENRREBMITI R RIS RIEBTNS R REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. MENSIETIEZL 7T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | EEBENEREPERENSBYMTIRIESNESEEFE | B
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAAEN 2T A ERRIR R EBRTNS & BHAIEARIRS

REER

F—F RHENRZBYTIRRIVRSHIFER S

BT EXGENRIEITIHEENEGRE ST ( 2020-20255F )

—. 2020-2025F£HK{HENSRBYITIE8E. B ERitSEKkEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBK(EENSFBY TR BERRNEF D iR ot

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EERGENESRBYTIERNEIESHT ( 2020-20255 )

—. 2020-2025F 2B pENREBYITI IR (#HER ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENMEENEREYT /RSN SIEE ( PPL) EBSHMRZSHT
h. FHlt. EEEEKEEIRERNEN DT

=15 £XMEENSRENITIRFREESHnETE
—. EMEENREBY T HEETE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KpENSRBII TUHMERSM. STRAIHEBRIFI
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F=F FEHENRBYTIRRIVAS HIFER S

BT PEBENEEE T RLEEEN SHEDHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAAEN 2T A ERRIR R EBRTNS & BHAIEARIRS

—. 2020-2025FFEIHENFEBIITILEF78E. FEFRIHTRAESRIGELEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEGENSREYI TR AR ST R/ SRR DT

/Y. 2020-20255FPEHEN RS T = HERE WA R EFKFDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—15 REMAEN SR T iaTE R SIETEEE ( 2020-20255F )
—. 2020-2025FRERENSRBIITIHIEERE (27T ) SEEREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FREHEN R T fm/IRS FHINEES SRR
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 FEGENREY T OEEERERIMT ( 2020-20255 )

—. 2020-2025FHERENSBYITIHOLE, SN EERRESHT

—. 2020-2025FHEIHENFEBDITUHASE., SEREZENESHT

. FEMGENSREI TR O R, BNRBZINE/ EEZN

E

. EFRBRZER. KRBERIPEHGENREY T E OIS EN
A, PEGENREY REERTHIRRTF I (TC) St ot
B=F SERRPEENRENTILERRBMS Hins

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAAEN 2T A ERRIR R EBRTNS & BHAIEARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £REPEFENRENTILEN RSN MS hin st

BT NRATE—THIHREDHT

—. 2020-2030F{34EH 2R Y M RS — I IZAE S8 E R T

—. NANE—ERERER SN B iR L E DT

=, ZUEFEEEFRWEN. MERRREDHT

. {AENMBREYM TR ZOUERITop 5% F 2R B At RrfEit(s

h. NRAWE—HIAMEHER (ATAEINE ) SEEN Y mBERAKEE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAAEN 2T A ERRIR R EBRTNS & BHAIEARIRS

—. 2020-2030F{3EH 2R Y M RS — AU AE S8 E R T

= MRS SRR T mBARRS. MEREEKRISIE

kBB (ZF ) ENEINEHARSSHER

[

. N R IR Z USRI R RSB SIS SR E ST
. HEEBZE R E =S m B KA R R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAE £ERRPEFENRENTILRIEHIGERILL S

F—1 TAMK (BHE ) BT

—. 2020-2030F WA XIGEN R T HAIE. EMEREEER (. B, #. ) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F A= XAEN R T HiaE. 1EEKRE. . E=EXLE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAAEN 2T A ERRIR R EBRTNS & BHAIEARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXFENRZM T HIZAIE,. BEREEER (8, & =) Mtk

—. EREFIMRIEAL (WIREACH. RoHS) XHAEMBR T RIS S RS 5RER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, WEBESREFREEXIBUMMEEN =SB i 2RI

B = HEGENBRBTI IR FHMER S IRt

F—1 PEMGENSZEI T RFENSTHIRETE

—. PEGENSIBYMTIEIIZEWANE SRS (F—. =, =#8)

—. 2020-2025FRERENREDITIMEESE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 REMEN R TS A R R S o T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 FEMREN R T HMER SERNEFoHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAAEN 2T A ERRIR R EBRTNS & BHAIEARIRS

—. 2020-2025FHEREN BT EEAWEARN. XZSTRAREERSHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

. (ENRREI T EHASIME. &R (PE) . Ti$E (PB) Mo
. PO, BRASFRATZEINRI T A RIS

FtE 2RRPEFENSREZMITIURT RIRERGIS T

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAAEN 2T A ERRIR R EBRTNS & BHAIEARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F (FEN SR EMTIL R RRIRSHEBTN
$H—T15 2026-2030F =K FEIGEN AR T ST
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F £k R FEIHEN SR T FE & T
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F{FEN B BN TR R RSB TT
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb. BegEIR (T BB, Al) S54SR TILRERSIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F AN =B T AR SR A S BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAAEN 2T A ERRIR R EBRTNS & BHAIEARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F(FEHNBEMTIHTENS S ARG
F—1 (PENSREBII TR EMES RS DEEITFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. ENRREBYM T BRRRERRZR (ROI) SRERKEINE
A. FENSRE T ERAHZRSEZE SRRSO

5 2026- 20305 pEH =B TR S iR B 2SR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F =B TRl A RGBS LRI

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAAEN 2T A ERRIR R EBRTNS & BHAIEARIRS

Y. FHNE - ABIVEUHT. SRS S RIEIE S

h. SR SRNRENEIRREE

$B1E 2026-2030F(FEN BB TIHREMIETRE SIHTE
F—T BMEFFEBERXPLIRE

—. EREFRBEFELFINGEBERIXG

Z. PR, MRBER. BBBURBARINGE

=. EfRtEEGE RSN L SRR XS

CIER MRESRHIZAIEAIAIXEE

=

A, NXEMXBEAIXS RIS ENRE
BT MIHRFETENXRE
—. AR RA R IR AR ERIXBLE

—. FARHEFIRSENSESHE TBRIXbE

. OB FIRKE T T R RIS

=

. ERRUATE IR CEKE I RAG ERAYX S
h. FREIET KERERERNXE
=T RS EENETRE
—. OB R EVE RN
= it AR E I AR AR XS
=, BOBARAA TRERIXBE
g, AVAEREEAE. RRKIRIIXE
A, ARFRERNSEERARIXE

FB+—F (FENREMTIHE AT SIRE RSN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAAEN 2T A ERRIR R EBRTNS & BHAIEARIRS

BT NSRBI TWIRRIRE A TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
T (pENEEEY T S TR R R E DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T5 (PR T AR SR I B M METH S =G

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EERFEGENSRZI T HIaIEIPASARERSF ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FAAEN 2T A ERRIR R EBRTNS & BHAIEARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

95 SR T AL RIS REREER I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | SIGENERBY T A anEERM BT

Bl : 2020-2025F G T P ReR AR Sr-tH=R A B R (U ihL:
B : (AR 1T KRB BTN AR

EZR : 2020-2025F £ BKIGENRBYTILE 88, B BRELIGRKER
EER : 2025F £ T~ REX DT ALL

EZ | 2025F2BRaI+ AAEN R EF B F-RER AN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FAAEN 2T A ERRIR R EBRTNS & BHAIEARIRS

2020-2025F £KGENREII T HiZME (HER ) MEEESE

2025F BN BRI TV TR AU RE R S
EIRPENRE T MHIRETE (CR4 & CR8) a3 (2020-2025)
2020-2025FFEIFENRZII TR, HERTHEHR

2025F PEHEN R TI=REEH D1
2020-2025FFEIFEN R T HIAMIE (127T ) RIgE

2020-2025FFREIGENBEBIITIE L vs L TREHER S

L BENRREAD TSR ISR SN ED T

: REMREN RSB T TR A IR R R ( 20255F )

1 2020-2025F NSRBI TIHIERIR, FFIRTW
MR A, B, C TIZHMRIEIER SN SR i KIGENI L
1 2020-2030F £ BIGEN R T M D T RiIHIETTIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305 A 2R B = 2 N AR RO TS AR

: NAAGUE— LB PN E O TS

: N RS ik SRR S A N B AR TR TR KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2BRBEN AR T HIAIERE S Gt

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEERGENRBYMTI ALSHEIIILE ( 20255 )

: 2025FFEIGENEEII T BV RFEKI D SER D HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FAAEN 2T A ERRIR R EBRTNS & BHAIEARIRS

2020-2025FFEIFAEN=F M T HIEEFE (CR5 ) 3L
FEREN S T RIF R IEE ST

2026-2030F £k P EHEN ST HAAETN ( &0, i, BNER
2026-20305 AN B BTN R FRER STl

2026-2030F T FERIRSHIHEFEXRTTUERE

FENREEY T EINMESNGLRESTHER R ( I, BRI, ek )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ AN TR SIHEN B T T RIBERGUREDHT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3148449
ZASZitedE - https://www.51baogao.cn/baogao/20251015/3148449.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3148449.shtml
https://www.51baogao.cn/baogao/20251015/3148449.shtml

