2026-2030FH L EZ AT R BRIR REBTUN S BESHATRIRS

2026-2030K{FiR TR TILR RRIR REHMN S L REIERFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. RERERRTUELRL TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | SEBEEINEXEPERETE TSR EEIESTE , AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH L EZ AT R BRIR REBTUN S BESHATRIRS

REER

F—E 2REETERTIEEKSHinERS T

£ £KEERZ AT MLEMEIESHT ( 2020-20255F )

—. 2020-2025F£HKEEZEE TS0, Br-ERitSigicEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, 2KERERRESR TR AR RAE RN miIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— P £KMRERERR T EXMEGE ST ( 2020-20255F )

—. 2020-2025F£KEEZER T TR (HE ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. £RERIERRT /RSN TEIEE (PP1) EXSHMEZDHT
h. FHlt. EEEEKEEIRERNEN DT

=1 £NMEER AR TIRFSBEHmETE
—. £EMREZESTUMAESRE (CR4, CR8) EINEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HKERERETWHWERSH. SENIERIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB-F FEEEZ AR TIRRRA S HIHERS

F—7 FEGEZ AR TIREBE N SHEESHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH L EZ AT R BRIR REBTUN S BESHATRIRS

—. 2020-2025FFEIRETIES TS <68, FERIT ALK S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERERER TR AR SEMMEI R/ SRR DT

/Y. 2020-2025FHEIRIE R ERR T P HRT WA R EKFEDHT
A, fHEAMKES W BiSSEr A S A R T,
— 9 FERER AR T iR K SiHEEN ( 2020-20255 )
—. 2020-2025FHEREZER TR (27T ) SREHEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FHERR R AR T =R/ IRSTHIMEEB SEREDHT
h. &L LTREHEHMAGEEURREFERSL DT

F=1 PEREFER T HEOSIRRESRIT ( 2020-20255F )

—. 2020-2025FFERER AR TIWHOSE, SN EERRE ST

—. 2020-2025FHEREZFERTUHOSE. SN EEBNESHT

. FEMRERESR T HE O M. RNREZINEEEZN

E

. EfRRZER. KRB ERERERR T H ORSImEN
A, PERERER REERHIRRTRF I ( TC) St ot
B=F £HRPEREFRERTILERRBMS Hin st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH L EZ AT R BRIR REBTUN S BESHATRIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2RKPEREZERTIIEN AR S Hin st

BT NRATE—THIHREDHT

—. 2020-2030FHXR R IF=smfEM AR —RITIZHE S8 E R TN

—. MR- EFENERSEE TR MR ZEE ST

=, ZUEFEEEFRWEN. MERRREDHT

. (RERE T EZERITop SEF AR B M b

h. NAWE—RIAMESTHER (ATEINE ) SEER AR MR KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH L EZ AT R BRIR REBTUN S BESHATRIRS

—. 2020-2030FXR R F=s AN R —RITHIZHE S8 E R TN

=, WA T mEIHER R IR mBARIE., REERAIIE

kBB (ZF ) ENEINEHARSSHER
7, (KRR AR i Z USRI R RSB S IMESURE DT
. HEEBZE R R AR M R A EA
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEREERTIKIEHIHERS LS

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX MRF AR T HipME, ISEREEESR (P, B, &, D) L

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F = XMEZERRA T HiZME, 1EEKE. . E=EXL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH L EZ AT R BRIR REBTUN S BESHATRIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX(TER AR T HIZAE, BEREEER (8. 1. =) L

—. BREBIMRIZAM (FAREACH. RoHS ) SHMERRFIERTIAISIR S NS ERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEGASEREEEIRINMERE AR A = A5/

B2 FEEEZARTIHHRRERS RSB S

F—1 PERERER T RFHENSHIRETE

—. PERETE T EAZEWAE D RIS BN (F—. =, =#8)

—. 2020-2025FHEFRERETWMHIZEFE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
1 FERERER TSR IR R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=T FERERER T HMERSERNEFOHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH L EZ AT R BRIR REBTUN S BESHATRIRS

—. 2020-2025FHEREFARTWEEAMEARES. RIS EEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

. RERESSTW EHATMHE. T&EE (PE) . %= (PB) XEoHT
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEREZRAR TS EIREREFIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH L EZ AT R BRIR REBTUN S BESHATRIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FFRZ AR TIL R RRIRSHEETN
$—T15 2026-2030F 2K FERE R AR T i AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

PU. 2026-2030F £k HEIRRZ AR T E T
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030FHRR R IER TR REBTTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. HEh. SeeEoR (T EEK. Al) SRERER TR ERMSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FHRRTIER T BIRN SRS EEET TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH L EZ AT R BRIR REBTUN S BESHATRIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FFEZ AR TIHREN S S ARSI
F—1 (RERERTIRENES WG | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7. (EERER TR ERE (ROI) SRERKETNE

A, RERERTUERAIHZAMGERESRR=E O
—75 2026-2030FHKRE R T AD SRIR BN AZHR

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F iR A= Tl Ml A FR AR RE ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FH L EZ AT R BRIR REBTUN S BESHATRIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F(RiRFARRTILRERIEME SSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E RiEFESRTIHRE TSR REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH L EZ AT R BRIR REBTUN S BESHATRIRS

1 RERESRTWIN BRI TIEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
T (RRRER T ST R RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

F=T (RERE T BRI E MEITL A

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFEREZTER TSR SRER S ( 2026-2030 ) FUUEHECS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



h.

[5

A,

. TIZSREEERN : R

2026-2030FHKE R T A RAI R N EBTIN S KRB TIR S

TR REIRREENIB S Obb ( BT )

KR ER N SF oz

7Y, ST DR S SEIRE

OMRIR SR FH AR

T SRR AR T VAR

. 4Am

. AREEENKE

. FRSRAREIFEN | BT HIERSRAESHIA AT

B, RBEEMSHFHUEHER

REANFREEY : CECRRAMSIVBAZES AF AR

EEEY | REERIE S XBIEHIAR

EFEURRE (ESG ) SRREERIN : IRFHEREINE

=15 XSBRTER I AR B IRIEEIN

h.

142]
=]

B
B
Bz
B
B

E% :

. JIBRFER AV BRI

. SHRETMBHRE S RN

A=At B, SEFRACHT. TERERR

IRBISENEESRR

. KT R EIFT SR 2 A AN

< RTEATIEES S MFREAR R AN

XT5IS T EREFARE |

B=R

2025F 2T XEERER

IERPERNEEE

BT RS ESESRIRAEN

SRR ZERR T A s EHAR B F T
2020-20255H iR T ERR T~ REF AR S~ HE A E R Uiz
(RER RS (T RERATBIRHNMAR
2020-2025F £ RRTIER TUD =88, S BRETGIKE

2025F £ HRRE R AR T REX D0 G EL

AR E T R RE R IR TR R

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FH L EZ AT R BRIR REBTUN S BESHATRIRS

2020-2025F KRR AR T HIZIE (HEM ) RiEEE%

2025F L EKMMRZ IR T T i FAYRIE R SRS LY
ERERER T HZESE (CR4 & CR8) T{LiEH (2020-2025)
2020-2025FHEREZERT 8, HERHE

2025FHEMRE RIS T - REEH DM
2020-2025FFERRZERATUZAE (1277 ) RIBIR

2020-2025FHEREZAE T E vs TR EHEEM AL

HEET R TSRS SINMED T

: PEMRER AR T AT R A SRR HE ( 20255 )

1 2020-2025FHFRZFERIATI FIIERIR, 18FIFRT

: R RRIUE A, B, C mipAMRIBIE SRR AR maKIBEXI L
1 2020-2030F £ KRR AR T S Mo T R AEITURIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305HRiR RS fnfE = £ 2N USRI IZAETTN

: NAAGUE— LB PN E O TS

: N RS ik UE R SRR R AR A TR R R KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2 KRR RIER T HIZIER ST Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
 FES2REMTFEERTEZFRTWAITHEZEGNILLE ( 20255 )

: 2025FHFERERERR T SEHENI D SEW S B E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FH L EZ AT R BRIR REBTUN S BESHATRIRS

2020-2025FHERER AR T HiASEFE (CR5 ) T

FE(RR A TSR RS

2026-2030F £ R HEMRZER T HIZMETN (KW, FE. ERER
2026-2030FH MR R ER TR R LT

2026-2030F T FERIRSHIHEFEXRTTUERE

REZERS TIHSENMESXRGES LA (iKYt BRI, BEH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FHIRE SRR T T RIS RGBS HT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3149523
ZASZiteE - https://www.51baogao.cn/baogao/20251015/3149523.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3149523.shtml
https://www.51baogao.cn/baogao/20251015/3149523.shtml

