2026-2030FHFE MG R AT A RIS RGBS K EHRISARRS

2026-2030FKFSUBRRIGRFITILR RRIR REHBMNS L REIEHRFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. SCERRGERFITIERR
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | EEBENERREPENFSEMGERFTINE SRS EHIRTE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHFE MG R AT A RIS RGBS K EHRISARRS

REER

F—E ERAFZSERGRERITILARIRSHIHER ST

BT EEOCESIRGRFTIALEMIETESHT ( 2020-20255 )

—. 2020-2025FLBNFSAMGRFITIR 6. BB SIgKEE

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EEEFESAGRFH TR RN AE RN BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EEOCESIRER G T FERNEGE ST ( 2020-20255F )

—. 2020-2025FLBAFSAGRFITW IR (HER ) SHERIT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
MY, £BGCFSRRGRRG /MRS INETEEL ( PPL) EBRSHMRRS T
h. FHlt. EEEEKEEIRERNEN DT
=T ERNFESHGRF T RFRREESHIRETE
—. EEESENGERF T HRETE (CR4. CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BNESEAGRFTIABWERSME. STNXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PENRFSERERATILEARIPRS HIHEE S

BT FENCESHIRGRFITIALEEE NSRS (2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHFE MG R AT A RIS RGBS K EHRISARRS

—. 2020-2025FHEFCFSAAGRGTILE8E. PR RESIKAIGEEE N
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PESCESRBER ST RER AR S R AR R R S AT

/Y. 2020-20255FFEHNESMMER AT F=ERENEE R EFKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

W FEFCFESIG RS T TR SiHZEEM ( 2020-20255F )
—. 2020-2025FFEFEFSHAGRFATI IR (127 ) SEEBRKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FESEFSIRRG R G T 5/ BRS FINTBES SBRRSHT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PENCESIRGRF T E OEIERESINT ( 2020-20255 )

—. 2020-2025FHENFSAAGERFTWHOLE, SN EERFEESHT

—. 2020-2025FHFENFSAAGRFTUHOLE. SMNEEENESHT

. FENCESHRGR G TIEHE O REE. BHNRAZINE/FETN

(5

. EfRRBER. RRBERPEYCFSRRGR ST E ORI EX
A, FENFSENGERRTRAEERRTHIZRIRS IS (TCl) SHEREDHT
B=E EHRPEXFSERERATIHETRRXBEMAS HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHFE MG R AT A RIS RGBS K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPENFSERERFATIHENBTIRMAS hins

BT NRATE—THIHREDHT

—. 2020-2030F¢F SIRRE RSt M N U — AR S8 E R T

—. MR- E R ERER IS F GRS mERT ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

. SEESRRER G TIAEZIUHAYTop S EAINRE AN

A, NMARE—RIZEMEFER (TUEINE ) SOe8SEmG RS mas kAR E

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHFE MG R AT A RIS RGBS K EHRISARRS

—. 2020-2030F5¢ SRR RS i N YU — AR SigE R T
SN (V132 50 T S A WA by vl i N2 G S SV N G R R A )

PESLERmE (ZF ) BENEINEHARSSHER

[1]
N

[

. TERSIRRE RS REX R AR SRR SINMEERE DT
A, BEEBZIECE SRR RS T KATAE A

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEXNFSEEERFATIRIAHIGERELS TR

F—1 TAMK (BHE ) BT

—. 2020-2030F WA SIRRGERFTIWTHIZIME, BERETEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FAt=MX I SIRRGRFA T IIZINR, BIERSE. 0. E=EXIE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHFE MG R AT A RIS RGBS K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMMBK I SIRRERF T TR, BERFEER (8. £ =) Yt

—. BREFFMRIEM (QOREACH, RoHS) MyeZSURRG RS T BIRZIR Sl BRI TRAG

=. BN REmE. RSN ESEER DT

PO, RUMERREARAME STHIHEEZR DT

h. WEBESEEFREEXIBUNCF SIRRG RS iR = RIFD

BE FEXFESERGRATIHERRMERS RIS

F—T FEXCFSHIRGERFTIRHENSHIRETE

—. PECFSEAGERFHTIERERHMRKI S RIRFE (B—. =, =)

—. 2020-2025FREFCFSAMGR G T HIAEFE ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

E

A, TUAREERWERNFEE XA SHERECER DT

T PEDCESARAGE RS TS AR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=T PEGCESHMERFITIHABERSE RS EDH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHFE MG R AT A RIS RGBS K EHRISARRS

—. 2020-2025FHFENFSAMGRFTWEEHWEAZN. XZSTNKEEEDT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

. SEFESARERG T EHASHE. hER (PE) . ™iFE (PB) XWEo#T
. PO, BRASFRATZEINRI T A RIS

FtE 2RRPEXNFSEERERF TR EIFRERGISH

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHFE MG R AT A RIS RGBS K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FKXFSIFRERRTIR BRI SHEETIT
$B—T15 2026-2030F 2B FEDCESIRBGR G T I ZHNE TN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2R PENCF SRR T T T THETIN
A, WO mSHD NAREIIEHKE L ST
— 15 2026- 20305 F SRS R G TR AR R ST
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
Z. b, SeetAR (TWEEK., Al) SESERGRATIWRERSHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=15 2026-2030FFSMGR A T BIAER SRFIEBIERT TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHFE MG R AT A RIS RGBS K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FXFSIBMERFATILRENS SIS
BT HESEAGERFTIHRBZNMESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

« TCESRRERFHTIEBRRRERER (ROI) SIRERKETNIE
A, HFESERERS T ER ARG ERIESAREZB O

5 2026- 20305 ESIRRG R G TR S TR B2 12T
—. BIERKEST /RS RS S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305F ¢ SRR GE TV IRl A R AR BRI
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FHFE MG R AT A RIS RGBS K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FKXFSIBMGRATIHREMIEME SIE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 AESBAERFRTIHTERTHSIRERERIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHFE MG R AT A RIS RGBS K EHRISARRS

BT HESEAGRF T INB RS TS T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
T SEFSIRRE R ST Z TR R RIE D T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T SEFSIRRG R G T RN BRI B M MEITAL S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPEFCESIRGERF TR SR KA EF (2026-2030 ) FRNEIELRE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FHFE MG R AT A RIS RGBS K EHRISARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 XHFESIRRUG R FA T NV A SRR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

: EESCE SRR R R T A dn EHAR BT

2020-2025FHF SRS R G T REF IR S~ A E AL L
HFSERER S T KERASETRENRR
2020-2025F LB FSAMGREFITIWE=RE. B2l EHIGIKE
2025F BN F SRS T XI5 GEE

2025F L HRIT AN FSAMGRAEF W =R R TIHNEHIER

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-2030FHFE MG R AT A RIS RGBS K EHRISARRS

2020-2025F £HNESEMGRF T IR ( HER ) MHEES
2025F £ BT SIRBG R G T Niis N AU R R G GLE
ERCCFSEMGRGITIMHIAETE (CR4 & CR8) &t (2020-2025)

2020-2025FFEFCFSRAGERFI TR, HERHR

1 2025F R ENEFSIRBGRFA T REE D 5T

2020-2025FPENEF SRR FTI MIZAMER (27T ) RIBE

1 2020-2025FFEDCESRBIGRFTIE L vs L FRIBHER G

FEESERE RS 1T S SIMED T
PENEF SRR RFA T TR AR AR HE ( 20255 )

2020-2025FHFSIRG R FA T FIIFERZR, 1EFRTL

D NN RRYUE A, B, C IMRIEIE S F SRR RSt R IEIERI L
: 2020-2030F £ B FSIRRG R R T R T mr A AERTINIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305  F SARRR R G RIS £ BN SRS

: NAAGUE— LB PN E O TS

: NASUE — ik CBE S CE SRR R G RA TR TR KER

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2 BFSRAGRFI TR KRS AL

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEERNFSEMGERFTIWALGHETIILL ( 20255 )

: 2025FHEFFSAE RS TR RFHEAI S SEWR D HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHFE MG R AT A RIS RGBS K EHRISARRS

ElZ : 2020-2025F R ESCFSABGR G TIMIZEFE (CR5 ) L

EZ : PEDCFSGR G TR R IR ST

Bl : 2026-2030F 2Kk FENCFSARGRF TR (R0, S ENBER)

B 1 2026-2030F S SRRIR R G TUA KR RER LT

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EIZ : SCESARERS TUIRBRMESXRGESTHEER ( Kt BRI, RE)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZ : 2026-2030F 2 AMETFHIBERSICF SIRBG R T T RIBEREURMEDHT

EZ | RERAFTIARTB SIS BT a E

IEERE

RERS
A3
£l

A &=}
REREZE

: 3152998

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3152998.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3152998.shtml
https://www.51baogao.cn/baogao/20251015/3152998.shtml

