2026-20305F2 BaEE &I IR BT A RIS REBRTTNS A EHAEHA TR S

2026-
2030 £ BiEEERIRAY I EIRSFTIVR RARREBTTUSZREEHARES

wRERN

HANEUE— I HEIRERER SR, S ISBIEEMNXETR. £EIEEARIRADCIENR
B|ITWAELR R T3 RAF(2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | EEBEENEKE P EEBENEREERATIEIRE T RERINE
HEHIEEE | NEEWM—IEEW. BE. RIRRITILRREE., HMNMUSEXS DR, =%

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F2 BaEE &I IR BT A RIS REBRTTNS A EHAEHA TR S

BESFERR , EERNENTRANERER. BURIEFSIRENGAOR , RLEAWFRECC, A
EEBRHEERE—ERSR. JTHARKBSRERKE  HESNER , REKRE,

REER

F—E 2R BEREERACIESSFTILLRRRSHIHERES R
B ek AR EBRREVCIEIRE T ALENETE ST (2020-20255F )
—. 2020-2025F £k BaEREBEIREDTIEIRETILE8E. BERirSEiKEs
=, 2BEBRETE (Top 5) a8 FERMIBIDEEEL
=. EEEMEEEBREDCTIEIRE T R AR RN ET D RN DT
g, &R (Top 10 ) EF-Eith2 kS S5r-8eRlkl ( 20305 )
h. #HERERBERRRES | [RIPERAR. SZa10A. BERINMEREIDHT
—1 ke BRI CIEIREITWERMEIESHT ( 2020-20255 )
—. 2020-2025F£tke BiEREIEIREOCTIEIR ST MmIZIE (HEM ) SHERIT
—. 2EEEHEDY (Top SEZR/MX ) FRIUE, 1EELBITE

=. TN FEREE ST ER G S T (2020 vs 2025)

=

. EEEBIHEREBIREDCIERIRE /RSN SIS ( PP1) EBSRMERSH
h. FHE. BEEREKEERERNEND T

=T e BEREBIRADUIEIRE T RSB SHRETE
—. EREEMNEELERECIEIREITIMIZEFTE (CRA, CR8) jEZHE ( 2020-20255F )
—. FEBEBELNII SRR RIEEMEST (RTRER )
=. 2020-2025F £ EEBFREBREVCIEIRETIHBWERSMH. STMNIIEBIIFE
o, FmEANERE. BERREMIIELITEL

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F2 BaEE &I IR BT A RIS REBRTTNS A EHAEHA TR S

B8 PELBMEREBRHIRFTILRRIRSHIHERS T
F—T PELBEIHEREBREDCIERIRETIMHERE N 5MESHT ( 2020-20255 )
—. 2020-2025FHEE B aHERLBIRADUIEIRETILE 68, PRSI RESIKAALEN

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. TEZBEIBEAERAIEIRE T REF R SSRGS

JY. 2020-2025FHEE BaiEE RS e IR & T PR T a S R EFK DT
h. HENNES WK BirSEEr-seaAtERR TG
—T FEEBaIERARIRAIEIREI TSR KR SIHEEN (2020-20255 )
—. 2020-2025FHEEENERLEREDIENIRETIWHIZINE (27T ) SRMERKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/g, 2020-20255FE < B E LI SRR E T =M/ RSN S ESB SEFER ST
h. &L LTREHEEMAEEURREFERSE DT

B=T TE=BIHEEERRADCIER S TWHE OHIERESIT ( 2020-20255 )

—. 2020-2025FHELBMERELEIRETIERSTWHOSE., SEaNEERFEESTT

. 2020-2025FHEEBiER S EIRE SRR ZTIHOLE. REaRFEBNES T

. FE2BENBEREERRESIEIRETIWHB O mES. BNRRBINE/PERN

. EfREZER. KBRS EEB ISR EEIRE IR E T H ORI EN
A, TEEENEELERE RIS mEERHIZINRSOEE (TCL) SRS ST
FB=F 2RRPELAMEREBIRASIIEIRETIHEFRER M HIH S

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F2 BaEE &I IR BT A RIS REBRTTNS A EHAEHA TR S

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £HRPESEIEERIEIRA RIS ST N AN 5 HiE ot

BT NANE—TImRESHT

—. 2020-2030F £ BRI R IR & mEN B —RHiaIE S 2 E R
—. MR ERENRER S EENEE AR RN E T MR R E DT

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. EEEREBIRADUIEIRE T EZ A Top SEFEAIRE AR HEb

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F2 BaEE &I IR BT A RIS REBRTTNS A EHAEHA TR S

f. NANE—RIEMEFER (NTUEINE ) S£BIEEEBIREDCIEIRE RHKAIKEE
BT MRS _—THImRE DT
—. 2020-2030F £ BRI EIR & mE N B —HiaE S8 E R

=, AR mIEN £ BRI B RE T MIRAME. HREERAIRIND

 IZUECKERRLR (ZF ) BIHNEINEHFRSEIFED

. £BiEEEEIRA IR & REZ SN H IR SRR S NMESRES T

. HEEBZEE B SRR B & ms KA ER
=7 BN AREminiN e o

—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

=. BRNAERIUTIZEETSO

7Y, FXIFCKIRRRERIR ST HE RIS

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

BLE £HRPESBEMERREIRAIEIE ST RNTHIFE RIS

F—1 TAMK (EHE ) BT

—. 2020-

2030F I KX & BaHEE LS ia BRI iR, 1SRN FEESR (. B, #. 1) X
tb

AKX TRRER. REERSARIE (SWOT )

=. PEMHAEIKXKA O SRS ST
U, TAXERRWSEHRBSALIHMS

. RCEPEXIHEAZMEXSXKIEAF ik TAIFE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F2 BaEE &I IR BT A RIS REBRTTNS A EHAEHA TR S

15 et sa ot
—. 2020-2030F =X £ B FHEREEIREDCIRIRE T IR, EERE. 1. S=EXIL

—. tEMmRATNE. FRUAESTIZEN ST

. AEEXIEZRERT. RWITH5mEERE R

[

< Ak SERRE I SEDIERN R SE
h. FAREFTSEinREIEItEmR A RIIKMER
=15 RNt Xm0
—. 2020-
20305FERMIEX & B oS R IEIRB S EIRF T HIZAR, EEREEER (£, 5. =) Yt
—. EREEFMRIEAL (WIREACH. RoHS) X% B alfeE LA IR IR E T RIS ST\l R X SR
=, BT mmR. iSRRI ERER DT
7Y, RUMERR WA STHIREER DT
. HEEGASREFAE RN & BB A IR E T I R 2RI
8B 8 PELBIEREERNSERF T HIRFER S KBS
F—T FELBIEEARIRES I EIR ST SEEEA SRS E
—. TE2BIERERRECIEIRF T LSRRI SRR S ($—. =, =)
—. 2020-2025FFEEEMERLBEREVCTIEIRET I MIHEFE ( CRS,
CR10 ) BB RIRESHT

ERdl. RERIW. SPRENEFETZRUIE. BREIRAIKES
Y. BEHAE (BREW ) FRMNHESIA T AIBHEERES
A, TIREERWENRERRSHIRERE DT

—1 FE2 BRI R & TR A ORE S S O

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F2 BaEE &I IR BT A RIS REBRTTNS A EHAEHA TR S

—. HNERINEES © LSRR, [REBRRRIE SRR TS
—. WLERNGEN : FEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, FAERZ REEZSBEREZEWSNT
Y. BRERD : BCmiERe. MEXItLRAFERAA DT
h. EWREHERGER  BIVHE. mIHEKER. FREARMCSIREEZGETE
=15 PEEBE BRI RS T HWERSENEEST
—. 2020-
2025FHEEBEEEIBIRADETIEIRFITWEEZAWEARM, REEMNABEEDHT
—. P BRARSSRMERE T RRSEESHBEKRE
=, EpIES F I SL ISR R S BN M —MAATRIERIFS
. £BEHEREEREVCIEIRETI EHATME. mAER (PE) . TR (PB) XtbotT
f. IPO. BRRSFHANITEIHI T A RSN
FEE £HRPESENERRIRIRA RIS TIATT R AREREFI S
E—15 taF LA ( EFRESL )
—. ARRGE. BRERSEKIEHE

—. 2020-2025F£ERR S (B FliE, KREMSLER)

Erom/IRESHEE. mIREMS%URF (SWOTHHT )
o, EemimRiE. RENSSALUEEDTT

h. BFRANTA. FRE SKEIREF MW ( 2023-2025%5 )
BT FTERALB (RERL )

—. WK RERRE. iaEBEMSz O SRR

—. 2020-2025F£ERR O (B, FliE, KEMSLER)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F2 BaEE &I IR BT A RIS REBRTTNS A EHAEHA TR S

. BIDEARKR. HERBRSEFNHEDHT

=

o BAEEH, MR EE SR EF NS

f. Highkhs. EfrmizHaiESEIGRIk

HB=1 tF R C (AR TFRFEE )

—. WFEREMRS THiIARIR AR 2 5THiZMSHU

—. 2020-2025F£ERR S (EW. FliE. BRIZRKFE )

=, FREIE. BEPMMSERUESRERE

M. HARIREh SRR AAAIEREE D

. FR3-SHEKAIE SEENKR A

ST ARAFEALD ( QIFRBL AL /FTHENE )

—. WEIEER. RAREERSHIHTDAREH

Z. MRORE. MESHSKRESES

=, ROFR/IRSHMRB S THIZIEER

U, TG, MRS S P SRR SRS

B, USRI E T s RAVERE MR

$8/\E 2026-20305 2 AalERE IR F TR RIS SEBTEN
$—15 2026-2030F £ KR HEL B S BRI EIE BT A ST
—. TR RNXEIR N SHIEIEREM DT

BETF=fER (R, Pt 350 ) 2Bz

.

BETF=MER (R, . 350 ) b EmZHETT

. 2026-2030F£IKK P EE BaE R EIRE T EFETTL

[

h. @O RSHS N RGUERIEKE I ST

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F2 BaEE &I IR BT A RIS REBRTTNS A EHAEHA TR S

— 15 2026-2030F£ BRI SRR E TR K RSB TN
—. KERORK (Al B, C) RRSFEHBEIZ ST RTTN
Z. B, ErettER (TIEEKN. Al) S2BaEREEREVIEIRE TIRERGHES
=, FEL L ZRIN AT R RE S A HIBE (R
., FEHESAREEA RN ORFIRES
A, TAFRAREARRAYEE S R
=75 2026-2030F2 B E ARSI I EIR & TR SRR 8 BRI
—. W=RHER "TR+IRS" —MUERT SRS
—. ek, SR ERNERS KRR
=. KHEREFIL (C2M ) BN RIS
g, P RS SE R ERTESINE
f. HIHEFREREBTN BRI TILEHE
SBhE 2026-2030F £ EHEREIRIRAFA IR FITIHTRN S SKREY
B 2 ENBEEEERAIEIRE TIISENESIKE | HEETHE
—. TR - BT THIBIEE. BARNESBERSSF

—. ARG - BRSO . ENBRESRFRE

« TAASEMTE - BT RETE. FRNIMESBERXEE
Y. £BEEREEIRECIEIRE T ERIRRERRER (RO ) SEREIKHERNE
f. £ENEEARIRE RS TIERAHZNGEEES KRR ADHT

— 15 2026-2030F £ BRI I BIR & T A S TR S = 21E
—. BIERKEST /RS TR ST S SR8

—. #HOBNENERNREATIRENS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F2 BaEE &I IR BT A RIS REBRTTNS A EHAEHA TR S

. BORCIFIKEIRIF RN A RSB S

g, FRABEAMERRIATS (DML 1RE ) RIREH=
h. XEMHHZEEETS (MNPESRTX. $XhHizER )
=75 2026-20305F £ BRI I ENIRE Tkl A FR AR EE AN
—. ekl ERUTEK. RS HSESE
= BB - REMOTE. ERNRFSmERT R

< RN RARNERE. ARSE S ECENM EAES

. FMENE  BBIVEFET. BRRsRIRSIRIEIA A

=

h. AR SENRE RIS EE

1= 2026-2030F £ BaER LIRS FITIURERISTRE SH5E
BT BMEFFEBERX LTI

—. EEFRBHERZFIAIGERIEEAIXG

—. FAMBER. IMRECR. BRBBEREMRIXEE

=. EFREBLR PRGN e 2R P XE

=

CIER, MERESRMIHAEAIAIXG

A, MNEMXBEAIRSRRES S EIN &R
—1 iR ST EXETIE

—. TIABERA IR AIERENAIXBE

—. ARAES RSB ST N ENRE

. BDEFRKE T EREBRIXG

[S

. RN RIR L KE AR A TR XS

f. FREIET KSEE~RERNX

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F2 BaEE &I IR BT A RIS REBRTTNS A EHAEHA TR S

=1 RS EENETRE
—. BORA R R AR R XU BE
= Firrmt AR E I AR AR XS
=, BOSARAA RERIXBE
g, RAVEREEARE. RRKIRIIXEE
A, ARFRERNSEEFRARIXE
F1—F 2ANEBRRERAIEEFTIUIEUTESIRE REEIN
F—T EENEREBERA IR IRE T E RE I TEDHT
—. W/ EMBE A TG
—. MBEFETIHTHE - REEE. USIHNERR (NPV, IRR)
=. mE™HATHTHE | BirhaaESRF N
. MBMNESHSFETE
h. mAEEE. EREBSHFERESE

—T £ EEE LB CIEIRE T ST R R RE DT
—. BRINEER : RfiERE. VC/PE. IPO. EEIEAF

—. R IRITRER. RITSE. RRHEES

. BERMREE | IS I1SEE. TIEIRES. BIREEMK

/Y, HRSESESEFIESW (ABS ) FIRIF
h. ARKEMEREWVAIRERETEMEEN

=T 2 BaER R R IR T B A SR IR B ME TS A
—. Efl— : VIEEIRARATRBUNMETFE ( DCRESHHARNE)

—. E=HIZ : pkER AT IR RS IR R DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F2 BaEE &I IR BT A RIS REBRTTNS A EHAEHA TR S

=, XHI= : s AR ESEFWLEE RIS
0. INEIREIY ( Term Sheet ) XEELERMRIT

f. ¥BEERERAEE ( Due Diligence ) ) FiErE

F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. 2ERPELBEIEEEEIRIETIENR ST HIAIEINA SRR ( 2026-
2030 ) TSGR

—. 1TREERINEER (KSF) BSR4

. TR REEIRNEETE S OP ( BT )

(5

« SR EAWAZ O R N SEHEREREES
A, NMREXRBETNSHETH MRIRSIA R &R
T BB R IR R E T VAR
—. FmSEARLHEREN | BT HinERERAEBAIRATH
—. TZEREEHEEN | REL. REEUSHFHEER

=, BASAT KRRV : TEARRSIRAVERIHS AT HAEIR

=

. BRIEEENREEEN | RIS RIS XEIEFIRR
f. AIFFEURRE (ESG) Mg « IBFABIARHANE
=15 SBUFER I AR B HIRIEEN
—. MBS AT BEREN - B, SEFACHET. TERERR
—. TSN RS EEN | IRBEENEE SRR
=. XTI R S % £ rERTRIN

/g, RFEMATIEIRSTT SENTRE R RATEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F2 BaEE &I IR BT A RIS REBRTTNS A EHAEHA TR S

h. XF5ISTIREREFRRE  BRTERFSESRIZREN

RS

Bl . ke BiEBEEERE RN S T\ A anEHAM BRFIMT

ElZ : 2020-2025F £ BaEBE&IEREOIEIRSIT U ~RERI AR 5= %P EXTLih%
Bl | £ BERERIRECIEISSE T KBERAERTENM AR

Bl : 2020-2025F 2tke BiE B & IBIRAVEIEIRE TS 88, S8R ELUEKER
ElZ . 202552k BafEE &BiR AU IR SF TR XD fh Gt

EIZ . 202552 KA+ AE B Z &S IEIREE B e R A R R
EZ : 2020-2025F £k& BaEZ &SI SIEIR ST mizAMR (HEM ) KEEEE
B | 2025525k e Ba R AR S ERE & Tl iR R B K& S

E% . 2k EHIEEEEIRECEIENIRE T Hin&E+E ( CR4 & CR8) Z{XiEH: ( 2020-2025 )
E5R : 2020-2025FhEE BHIEELBIRAVEIEIRE T2, HERHE

E5R . 2025FFEE B EERISRE S EIRE T~ EH D

E5R : 2020-2025FHES BiEELERIREEIERE T HiZIE (27T ) RIGE

E5R : 2020-2025FhES BEELEIREVEIEIRE TR vs L TRBHERSLL
B | £ EIEELBIREDEIEIRSE T =B SiESH

B . PELEIEELEIREC I ENRE T AR A SR ARIHE ( 20255 )

ElZ : 2020-2025F £ BaiER &I IE SRR ST IBYTERE, SFIZHTH

Bl . TR A A, B, C MiZiEGES 2 BiiER AR E R & mEIGENT Y
ElZ : 2020-2030F 2£Bke BiE B &R AV CIENIREI TR M D T M AT LL
ElZ& : 2025555 — (A ) SEREHEBHISIRE

EZ : @om™in= (7 C ) SARRAE (TRL) FF{EHHEE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F2 BaEE &I IR BT A RIS REBRTTNS A EHAEHA TR S

ElZ 1 2020-2030F £ BiEE LB CIEIR BT RS T RN AU

B - NS — LA P HNE O TS

B : N i UER S £ B SRR B R E AR TR TR KEX

EIER : XN D, E gl (IR5173 vs AITE )

EER : 2025F £k e BiEE AR IR ST HIaIEXRE S T ht

Bl : 2020-20305FIEK, U3, BUM=AXE A EEmUI L

EZ% : PESEREMTEEEREBIEE ARV RS T ATEZEERIL ( 20255 )
ElZ : 2025FhEEBaEE LBy SIEIRE TR =EH BN D SER S HhE

EZ : 2020-2025F R EEEMEE LB CTIEIRE T HiAE+E (CR5 ) L

ElZ : FELBEEREEIRE S EIRE TSR RE DT

EZ : 2026-

2030F 2Nk FEE BaERAIRIREY IR B TR (R0, $it. ENER)
EIZR : 2026-2030F £ BaliFE LIS RA RIS TR RIS ZTTN

EIZR : 2026-2030F T HYEFRSHinEHEXR RN ERE

B : £BiEREEREDEIEIRE TIHRSEMESNRGETEER ( liKlE. BRI, RBEH)
EZR | BOWERENEIHE (HIZHUR vs HBIE vs BE22 )

EIZ : RS RN RIS

EZ : 2026-2030F £ AMAFIERS £ BaER ARy IR ST B RIGESURIE DT

EZ | RERAFTIWARTNB SIS BTk aE

BB RREE !

BT i51k3T 400-886-7071 ((21<3£25) Emai : kf@51baogao.cn

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn

2026-20305F2 BaEE &I IR BT A RIS REBRTTNS A EHAEHA TR S

REmS 3154890
AN3ZitdE ;- https://www.51baogao.cn/baogao/20251015/3154890.shtml

Tl « REXE

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn


https://www.51baogao.cn/baogao/20251015/3154890.shtml
https://www.51baogao.cn/baogao/20251015/3154890.shtml

