2026-2030FAHIOFBE T A ERIS MERTIN S A RAEATIRSG

2026-2030F2HIO B TR REIS KEBTRNS & RERHARES

RERN

BANEME— M FIERERERE R, S ISBINREMEINRETR. QOB ELRR 7EER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZAAER | EERENEXEPEAFIOFBITINESIFHSEHIETE | NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAHIOFBE T A ERIS MERTIN S A RAEATIRSG

REER

B—E £RAHORETIL LRI SHIntERS T

F—T ERRFIOFB T HEEMIEIR ST ( 2020-20255F )

—. 2020-2025F£RAHIOMBITILE~8E. S Bait 5Bk

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBRFIOBITI ~sER RN AEF RN BRI T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 ERAHIOTB T FERNE=E ST ( 2020-20255F )

—. 2020-2025F£BRAHIOHB T HizME (HER ) SHEESRLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

Y. EIRARH OB m/IRSNEISEL ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT

=15 £RAHOFB T RS ERSHIaE+TE
—. EEAHIOFBT L MiAE+FE (CR4. CR8) iHFZES ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ H OB T AWERSEM, SFRIIEBHIFIN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
FB=F FELHOREITIL A RIS HIGER ST

F—T PEAHOFBTIHERE N SRE DT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAHIOFBE T A ERIS MERTIN S A RAEATIRSG

—. 2020-2025FFELHIOFBITIE8E. FERITRESIKAYGHEK

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERH OB T ~REF R SE SR /AG R AR S 4T

/Y. 2020-20255F R EAHOFBI T = HREWEE R EFKFEDH
h. HEMNES WK BirSEEr-a 8 A EAIR T
—1 FEAHIOHB T MiATERSHEEN ( 2020-20255F )
—. 2020-2025FhEAHIOHBITIHIAME (27T ) SRIEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

P0. 2020-20255FFEAH OB =5R/IRSFEINEERSERERST
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=T PELHIORETHH OSUERESINT ( 2020-20255 )

—. 2020-2025FHFEXHOFBITHARE., SEREERFEESHT

. 2020-2025FHEAFHIOKBTIHEOSE. BEEFERNES T

. FELFIOFBTWHE O RSN, BNMRERBINE/FEZN

E

. EfRRBER. KRBERAFELH OB T H ORI EX
h. PERFIOME mEERHIZIRF IS (TCl) SHHERMBE DT
B=F £HRPELFIORE TR RERM D THIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAHIOFBE T A ERIS MERTIN S A RAEATIRSG

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPELFIORETI RN BRNMA S HiES T

BT NRATE—THIHREDHT

—. 2020-2030FAH OB mfE N AE — MR S 2 ERTTN

—. A E R ERER S AHION B mER TS R ILEE ST

=, ZUEFEEEFRWEN. MERRREDHT

/9. AHIOF BT IEZIUHAITop 5% 2R HAtRrsEt (s

h. NAWE—RIAMEHER (ATIEINE ) S OB mBERAKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAHIOFBE T A ERIS MERTIN S A RAEATIRSG

—. 2020-2030F %O = mfE N s — HiaiE 5SS E RN

—. NP EE AH OB mB AR IS, HREE KA

kBB (ZF ) ENEINEHARSSHER

[

. RHOFEF Mz SN iR B SN TR EREDHT
. HEEBNZIE A IO B mR KA

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPELFIORETIKiNHIGERIL 3

F—1 TAMK (BHE ) BT

—. 2020-2030FW AKX AHOF BT AR, BERFEER (. H. #. ) X3tk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X AHOF BT HIZHME, 1EIENSE. 0. S|=EXtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAHIOFBE T A ERIS MERTIN S A RAEATIRSG

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FBRMEX 2 HIOFZBTI iz E, IEMEREEER (&, & 3) XL

—. BREBIMRIEA (FOREACH. RoHS ) AT OB T RISkl N3G SR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. WEBESEEREEXIRUMN A IO B Il % £RIFIH

B E FELHOREITIHIERFERS AL KRS S

F—1 FEAHOFE T RSN STHIZE+TE

—. PELFIOFBITIUEIZERHNELI S RIRFEA (B—. =, =)

—. 2020-2025FHEAHIOHBTIHiAEFE ( CR5, CR10 ) THEBRRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
15 FELFIOFB TS AR R SR o
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 PERFHIOFE T HMEE SEAEEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAHIOFBE T A ERIS MERTIN S A RAEATIRSG

—. 2020-2025FHEAFIOFBITWEEHWEARA. XZSTRABEE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, NEIOFBITI EhaEmiE. &R (PE) . mi$E (PB) Xtboth
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEL2FIORETIRTEIFE RIS H

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAHIOFBE T A ERIS MERTIN S A RAEATIRSG

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\F 2026-2030F 2 HIOFETIL A ERIRSEHBTRN
$H—T15 2026-2030F =B FEA OB T I ZARUHETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2B FE A HI OB T IR T Tl
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030F AHIOF BT AN R EE AT
—. KERORAK (A B, C) RRSFHFHIEE ST
. e, SEeetoR (W EEK. Al) SAHIORBITRERISHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F A H OB T AR SR &R EZT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAHIOFBE T A ERIS MERTIN S A RAEATIRSG

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F 2 HIOR BT BN S HEEHLE
F—T AHIOFBITIHRFNESHKS I NEEIHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7. RHEOFZB T EIMEEREIRER (ROl ) SIRERMHENE
h. AHOFBTIER ARG EEESAKET ST

15 2026-2030F 2 HIOFZ B T 4B TR B =21
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F A HIOF B TRV A R ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FAHIOFBE T A ERIS MERTIN S A RAEATIRSG

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F 2 FIOF BT ERIETRE SBhE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F 2FoRBTIHE R TIE S B REEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAHIOFBE T A ERIS MERTIN S A RAEATIRSG

FE—1 ~HOB TN EIRERTHEDT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

IHE, ERESSRIFREL SR

Wb

1 REIOFB T St R R E DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

B=T0 IO T R S I B MEITTEZN

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFEAHOFB T HIZHHEINR SARKRAE (2026-2030 ) FUUEHELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAHIOFBE T A ERIS MERTIN S A RAEATIRSG

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 M RHIOF B T AV A A RSN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | 2IRAHIORBI T s BRI ERFIMT

Bl - 2020-2025F A HORZ B T = REF AR 5= iHE B (U iE
EZR : 2HIOFE 1T RERATSRTNMAR

EER : 2020-2025F 2R AHIOMBITIE8E. S EBREHIEIRKE
EZR . 2025F 2R AHIOFB T PR D St

EZ | 2025F2BKaI+ KA HI OBkl mre R hinn =%

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FAHIOFBE T A ERIS MERTIN S A RAEATIRSG

2020-2025F 2R FIOF BT iizMiE (HEM ) RiEEEE

2025F 2 ERAHI OB T bR AU RS S
ERAHOFBI T HIZEFE ( CR4 & CR8 ) Z{tiEss ( 2020-2025)
2020-2025FFEAHIOFBITI =8, HERFHE

2025FHEAH OB T =REanHTh
2020-2025FFEAFI OB T ATZIE (127t ) RIGE

2020-2025FHEAH OB TV & L vs & FREHERALL

: RHIOE Tl el S S ESD

: PEAHIORBA T EF R ASEIFAEGHE ( 20255 )

1 2020-2025F A HIOFBI T Y ERER, $#FIRTL
N A, B, C TIZHIRIBIERS AH OB M KIBENItL
1 2020-2030F £ R AH OB T S T A B RHETTNIRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F A HIOFZ B mfE & E 2 N AU RIS AR

: NAAGUE— LB PN E O TS

: N AASUE — ik UEE S A H O BIRATHR TR KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2PN H OB T AR X 5 S EE

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEXREMEEERAHOMBI T AITHEZEERILL ( 20255 )

: 2025F P EAHIOFBITI I =SS SEWR S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F A HIOFZ B TR RIS BT S K REERATIR S

2020-2025FHEAHIOF BT MHEFE ( CRS ) L

HEAH OB TRIF A RS

2026-2030F £ R P EAFIOMB T iz (AR, . AEWER
2026-2030F R HIOFZ B TR A A RIS LTI
2026-20305F4TI Y ENREHIHEFE X RTINS <E

RHOFE TIRSEMESKBEZETHERER ( ik, BRI, TEh)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FFHIRES L HI OB T R IGESURIE DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3155257
ZASZitedE - https://www.51baogao.cn/baogao/20251015/3155257.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3155257.shtml
https://www.51baogao.cn/baogao/20251015/3155257.shtml

