2026-2030FFEHERER BT A RIS REBTNS K EHRISARRS

2026-2030FFEHEER R RETILR RIS REHBMNS L REIEHRRRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. EREERERTIEER
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | SEBEENEREFEFREERE R TINE S THSEHIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEHERER BT A RIS REBTNS K EHRISARRS

REER

F—E 2RFERREREFRETIARIRSHIHER ST

B0 eRERRERE R T AHEAMEEESHT ( 2020-20255 )

—. 2020-2025F £ EFEREERERF TG 0L, BrERITSIGKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eNREREERE R TR ARNAE RN BRI

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 eRERERER SRR T ERNEIESHT ( 2020-20255 )

—. 2020-2025F 2K FEREER TR T TR (HER ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7, EIRERRER R m/ RS NTEEE ( PPl) EBSRMRRSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £RERRERERH T RFREEHIAETE
—. EXEREERERRTIHIRETE (CR4, CR8) &3S (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ EREERERF T AWEASME. STNXIEBAIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B FEFRREREFRRTIARIRSHIHERS T

F—1 FEERRER SRS TIMEEEN SHERSHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEHERER BT A RIS REBTNS K EHRISARRS

—. 2020-2025FHEEREERERFTIWE8E. FERITRESKASEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEZFEARER TR TIFRER AR S R AE R A S AT

JU. 2020-2025FHEZFERRER B RS T P R AR KT
A, HHAMKES W' BiRSEEr=ae A BRI

—T PEFEARER BRI MHIATERSIHEREN ( 2020-20255 )
—. 2020-2025FHEFEARER Bres T MHZRE (127t ) SEEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FEZEREEE B T /IR S FINTEE B SBRRDHT
h. &L LTREHEHMAGEEURREFERSL DT

B=T PEFEAREE BT B OESIERESINT ( 2020-20255 )

—. 2020-2025FHEFEREERERFTIHOSE. BEREERFEESHT

—. 2020-2025FHEFEREERERFTIHOSE, BEREEBRESHT

. FEERRERERHTIHEOAMREE, BHNRAZINE/FEZN

E

. EfRRZER. KRBT EERRER BT E O mEX
h. TEFEREER R AT RAEERRTHIZRIR S IIEE (TCl) SHERME D
FB=F RRPEFERERER R RBTIHEFRERMS SRS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEHERER BT A RIS REBTNS K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

FNE £RKEPEZEREER R RSB TIHZN AR SRS

BT NRATE—THIHREDHT

. BOHR=EES5E (YRIRE. BREL) KBS

—. 2020-2030FZF AR ER B ras MmN RS — AR 5SS E R T

—. NN —ERENERSFEREER TR RFR T R E ST

=, ZUEFEEEFRWEN. MERRREDHT

M. ERREAE TR TWEZIUSAITop SEFEAINRE NN
h

BT NS HImRE DT

. N —AZEMESTENR (AN TAMEINE ) SEREERE RS mEKAIREKE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEHERER BT A RIS REBTNS K EHRISARRS

—. 2020-2030FZF AR ER Bras i N RS — AR SisE R T

—. MR EEAN E R RER BT m BRI, REEEKATRIND

[l
N
=
&
)|._/
okt
|
on
s
IR
T
o
wr
B
E|.
ot
pd
A
>
N
dIr
op
puj
i
=18

. IBEEEXZE R R ER B s m B KATAE EA

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FhE 2ERPEFEREER BRFRSRTIKIEHIHREI LS

B WK (S+E ) miantr

—. 2020-2030F At X EFRRER RS T iR, IEEREEER (. B, ¥, BD) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F 1t X ERRER R RS TR, EERSE. 1. 2=ExtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEHERER BT A RIS REBTNS K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMItX FEARER BT 7R, BEREEER (5. 5. =) Ytk

—. BREBIMRIEA (FAREACH. RoHS ) MZEFAEEEERFTIVAISIE S AT ERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEEESEEREEXIRMN E R EE R B s A iR = RIFD

B2 FEFERRERERSETIHIERFMERS RIS

F—1 PEEAREEETMTIRHENSHIRETE

—. PEFEREEZRE R TUEWRERHRLISRIRFE (B— =, =N )

—. 2020-2025FHEFEREERERFTIHIHEFE ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—T PEERRERE R TR AR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 FEERERERERH T HBWERASERIEEOH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEHERER BT A RIS REBTNS K EHRISARRS

—. 2020-2025FFEERRERERSTIESEHWEARN. XZSTMREEEED T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, FERRERERSETW EHARME. mERE (PE) . X (PB) XLboH
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEFEREEER B RBTIIFHEIWRERZGISHT

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEHERER BT A RIS REBTNS K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F FEREEIR ERAETIR BRI SHEET
$B—T15 2026-2030F 2Kk FEFE R RER BT i mHHE TN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F £k K HEZFAREER ERaa T E Tl
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-20305F AR EE Bas TR R EE BT
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e b, SeeER (BRI, Al ) SERRER BRI TIVRERSHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F FAEER B T BIEN SRS EET

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEHERER BT A RIS REBTNS K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BHE 2026-2030FF R EER BRI TILRENS SIS
F— FREERERMTIIRRNMESIRS | DEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

PR Brasf T AR R AR (ROI) SikEBEIEHINE

2
il

H. ERRER BRI TIERATHNGERESERKEKT ST
— 15 2026-2030FFE AR ER BraS TS SIS AV S5E
—. BERKMAST R/ RS TIHAIR AN S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030FF A REE B T Il A R BRI
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FFEHERER BT A RIS REBTNS K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F FAEER R RBTIMTERIETRESHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—5F EFHEERERETIHSEATHESTREREEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEHERER BT A RIS REBTNS K EHRISARRS

B FREERE RS TUINBRETTHS T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

[S

. MERNESHSFEITE

ol

IHE, ERESSRIFREL SR
T FREERE R TI ETHRIRRED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

/Y. HASEERL SR IESE (ABS ) RIRF

h. FEAEEMEREIAIRERMEEEEN

B=1 FRERER RTINS RN B MEITEEA

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFEFERRER SRR T HZHRIMASARKRE (2026-2030 ) FRHIRLCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FFEHERER BT A RIS REBTNS K EHRISARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 MEREER RS T VAT EREEIN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XT5ISTIEEREEFRAR  BRTMRsFSESERIEN

BxREF

B | @RERRER SRR T A s EHAR ERFI#T

B : 2020-2025F FREER BT P RERI RS- HR B B L L
B | FRRERERES T KBRATERHNMAR

Bl : 2020-2025F 2R EREER R TIE 7 8E. ST BREGIKE
Bl : 2025F 2T ARE R BRag T - seKis D bt

EIZ . 2025F KA+ AERREE Bt~ s R i iR x

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :
B :

E% :

E%

E% :

E% :

Bz

2026-2030FFEHERER BT A RIS REBTNS K EHRISARRS

2020-2025F £ R EREER BT IR ( HER ) MHEES
2025F 2R ARER Bas Tl NN AR KRG AL

EREARERERFTIMHIAETE (CR4 & CR8) L (2020-2025)

: 2020-2025FFEERRERE RS TI 8, HERHE

2025FFEERRER BRRTW=EeEn o Hh

2020-2025F P EZFEREERERMTWHIAIE (1277 ) RIGE

: 2020-2025FFEFERRER SRS T EL E vs T TNRIBHEM AL

: ERRER RS (TSRS SN ED

: PEZERRER RS T AT ARSI IR AR HE (20255 )

: 2020-2025F FE AR AR B R TSI EFIR, 1$FIZRTY

: TN A, B, C iiizafiiEIGiR S ZE R R E A B Resr - e SRR L
: 2020-2030F £ 5k %E AR E2 B nad T\ RS ™ m AR LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

1 2020-2030F F IR E R B A & 2N BRI iz ETTN

: Rz FRE— LR PN RS (D B 0

: Rz FRE, - IR EER S ZE R R E B BT Re s S AR TR TSR KEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F 2Bk E AR AR BRes T iim R X 85 6 L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

- PESEREMTEERERRERE R T AITEZEGXILY ( 20255 )

: 2025F P EFEAEER R TIEH N o SEWR S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEHERER BT A RIS REBTNS K EHRISARRS

EZ : 2020-2025FFEFRRER BT HiZEFE (CR5) L

EZ : PEFEREER R TSR IER ST

B : 2026-2030F 2k R FEFERRER BT HZAETEN (&R, . ERER )

ElZR : 2026-2030F AR ER BRss TUHR AR R R ETT

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZ% : EREERERES TIRFRMESXRGETHAER ( Kt BRI REk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

ElZ 1 2026-2030F £ RANME S IRE S R EE R Bt T B XIS EERE O iT

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3155879

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ASZitEE - https://www.51baogao.cn/baogao/20251016/3155879.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3155879.shtml
https://www.51baogao.cn/baogao/20251016/3155879.shtml

