2026-20305F &R D ECERTT ( CDU ) 1Tl R RIS MBS KRB TIR S

2026-2030F %Pk BT ( CDU ) TR RAIRREBRNS R REIERRRES
wREET

BANEME— M FIERERERE R, S ISBINREEIRETR. AR EETT (CDU ) 1Tk
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MMREERETX—7ZRAER | EEBINEKKFERIZRDESTT (CDU) TINS5
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F &R D ECERTT ( CDU ) 1Tl R RIS MBS KRB TIR S

REER

B—E LILARH T (CDVU ) FTUERMIRSHIGHERES R

BT £WLARDECERTT (CDU ) 1T AHAMIETESHT ( 2020-20255 )

—. 2020-2025F £ SARDECETT (CDU ) 1TILEF=gE. Br-BaitSigRkiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2KRAKRSERTT ( CDU) T =g RN AEFREN BRI

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
=1 2SR S EETT (CDU ) 1TkFERMEE ST ( 2020-20255F )

—. 2020-2025F 2L ARDEHTT (CDV ) TUiiniE (#HEE ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. £SARDECERTT (CDU ) M im/IRFSMNTsiEE ( PPl) EBSRMRARZSHT
h. FHlt. EEEEKEEIRERNEN DT
=7 £LAIRDERETT (CDU) TR HERSHinE+E
—. ELARSEERTT (CDU ) TS+ E (CRA, CR8) i@ % (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F 2SNk o EERTT (COU ) T HBEEEMN. SERXITEBEIRIE
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=E= hELAERS T (CDVU ) FTILERMIRSHIGERES

F—1 FEEIRSEETT (CDU ) 7HHaRE 1 58S (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F &R D ECERTT ( CDU ) 1Tl R RIS MBS KRB TIR S

—. 2020-2025FHE SRS EETT ( CDU ) {TLEF=sE. FFERITRESIRA SEEESL,
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PERIARSEETT (CDU ) T8RN AR SEMIMEI R/ SRR DT

/Y. 2020-2025FHEQERDECERTT ( CDU ) TR N B KoM
A, fHEAMKES W BiSSEr A S A R T,
9 FERARSERTT ( CDU ) 7lhiaRkSiHEEM ( 2020-20255 )
—. 2020-2025FREAZRDEERTT ( CDU ) {TmiaiiE ({27t ) SREREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-2025FEES K S EETT ( COU ) =R/ IRESHIMEESR SEFZRDIT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 PERAERDECEITT (CDU ) {7l OFIERERINT ( 2020-20255 )

—. 2020-2025FHE SRS EETT (CDU) {TIHARE. REREERRESHT
—. 2020-2025FHESHESEETT (CDU) {TIHARE., REREEBINEDSHT

=. FERIKRSESETT (CDU) O~ mats,. BNMREZIRE/FEZK

(5

. EfRRBER. KRB PE QIR DEETT (CDU ) 1Tkt H ORISImEN
A, PELAESERTT (CDU ) FREEMRHIZNTEF I ( TC) SRt
E=F £KRPELSHNRSESRT (CDVU ) TG REBMATHIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F &R D ECERTT ( CDU ) 1Tl R RIS MBS KRB TIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ENE LKRPESHKRSESE (CDVU ) TIMERATIHMS Hins

BT NRATE—THIHREDHT

—. 2020-2030F ARSI ECERTT ( CDU ) F RN B —RImHIZAE S 2SR

—. MAME—ERERERIRIRSERTT (CDU) FmfBRS =R ESHT

=, ZUEFEEEFRWEN. MERRREDHT

P, RENERSECERTT ( CDU) Tl iEiZdusRTop S FEGIRE ARt

f. NMARE—RIZEMEFER (TUIEINE ) SRAERDERTT (CDU) FmiERRIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F &R D ECERTT ( CDU ) 1Tl R RIS MBS KRB TIR S

—. 2020-2030F ARSI ECERTT ( CDU ) F RN B — IR 58S =

= NS ISR AR S ECETT (CDU ) FrRRANIE. MHREERAYFIIE

kBB (ZF ) ENEINEHARSSHER

[S

. REESECERTT ( CDU ) FREXRIhin=F 8RS ERE DT

. HEEB Iz LR EETT (CDU ) FRFERAThEER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £HRPEIREKRS ST (CDV ) T RidmhIFEELE

F—1 TAMK (BHE ) BT

—. 2020-

2030F I XSRS ECERTT ( CDU ) 4T hipfiis,. BENEEER (. B. &. ) 3

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030FAtEMXISANKR D ECERTT ( CDU ) fTIiZMR. 1EERSE. 1. E=EIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F4:0k o EeETT ( COV ) (T ARRIS RGBT S A RHEARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=7 BNt X isaa i
—. 2020-
2030FRNMIXISEIR S ECERTT ( CDVU ) 17 iizpiiiE. IBEREEESR (8. & =) Xtb
—. BRERIMRZEM (WIREACH, RoHS) Xi@EDi&R - ECERTT ( CDU ) 17 ESSm SRl N XS SRR
=. BNz ReR. Rt EEXRD T
0. BUMZB RSB STHinEEL2 ST
h. WEREBHASEEREEXYRUMSENR S ECETT ( CDU ) Pl eIz
SEAE PESHEAESETT (CDV ) FTUHIRRMER S RIS
BT FERIRDERTT (CDU ) TS SThinE+E
—. FERARSEERTT (CDU ) T EIHESBHEIER ST SR (F— =, =#8)
—. 2020-2025FEENESEETT ( CDU ) fTllmiag+E ( CR5, CR10 ) BB RRASHT

. BRhd. RERIW. SEENEHFETZROE. BAEEIRMARES

=

. BEHAE (BRE ) RPN ESIE R AR
A, TUREERWERNFESRAESHIRERE DT
—5 PESHRSECETT (CDU ) 1T\ AR ESSE H T
—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS
—. WEHEWNBED : TEEFETE. FREFESNHEEREITS
=. FHNER  ARER2, RAEZ, REERZ25BCREZENONT

Y. BERERD : BCmERE. NSRBI A DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F4:0k o EeETT ( COV ) (T ARRIS RGBT S A RHEARIRS

f. FWEFERGEE | IR, TIHEKE. FRERCSRHEZGETHE

B=T PELARSEETT (CDU ) T HWEBSERNEFOHT

—. 2020-2025FHEIRDECETT (CDU ) TWEEAWERES. RBZSHNHAETEDHT
—. PUIARSSMERETIRFRSEESHEKRE

=. ERIE FH SIS R R S BN E —MAATRERIFE

=

. REESECERTT (CDU) Tk ERATIME. Hm&ER (PE) . TR (PB) MO
f. PO, BRASFRATZEIMNRI T A RIS

FtE ERRPELIRSZE ST (CDV ) TIUFHFRILRERAIS T
FE— FMFEWA (BERFESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWROHT (B FiE. REMSIER)

=. FEFW/IRSER. mmEMSZORSES (SWOTHHT)

. EiemizRig. RENSSALUEEDHT

h. BFRATA. FRE SKEIREF MW ( 2023-20255 )

FET TR ( PER )

—. WRRERRE. BEEMSOEERER

. 2020-20255FEEWRROT (EW. FhE. KEWSEEER )

. IDEARKIR, HERBRSERHEDHT

=

o PSR, RS ETE SRS
h. HiEskE. EfrmnratRSHIGRIH
F=T3 tRrTRLC (AL THIZREEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F &R D ECERTT ( CDU ) 1Tl R RIS MBS KRB TIR S

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

SB/\E 2026-2030F; 2K S EeER T ( CDV ) TR RAIRSHEATHN
$F—T15 2026-2030F 2B R FESARDECERTT ( CDU ) 1T iZAETm
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F 2R PEISARIECERTT ( CDU ) 1Tl HHFETTN
A, WS mSHs NANERIEHKE ST
T 75 2026-2030F AR ECERTT ( CDU ) TR KR RES TN
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. EEME. SRR (TIEEN. Al) S5iRARSEETT (CDU ) TIlRERMERIEE
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F &R D ECERTT ( CDU ) 1Tl R RIS MBS KRB TIR S

A, TSR AR R
=75 2026-2030F AR ECERTT ( CDU ) TUBIE 5=a 8 RiE i
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=. KMEESFHL (C2M ) EF-RTRIN RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
BhE 2026-2030F: 240K S EeER T ( CDV ) TIHREN S SEREHL!
F—T RARDEERTT (CDU ) IR EMESRS I NEETHE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

< ATWAREMSTE - ETHERE. BXRRIESBERXE

. REESECETT (CDU ) {TERE S EIRE (ROL) SRERUTHENE

=

h. REARSDEERTT (CDU ) T ERATIZRIGEEESAKT AL HT
— 15 2026-2030F &K D ECETT ( CDU ) TS TSI S SIS

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. PRABERMENEATS (ORTEL 1RE ) BUIRENS
H. XighipegaEis (NhmsiitbX, FmhinEzR )
=75 2026-2030F 20K D ECETT ( CDU ) 1Tllbl & R AR HI LRI

—. SRR : 2BMUYIK. NS SETIE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F4:0k o EeETT ( COV ) (T ARRIS RGBT S A RHEARIRS

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

$B1E 2026-2030F S RATEERTT (CDV ) TIHLEMIETRE SHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F &R D ECERTT ( CDU ) 1Tl R RIS MBS KRB TIR S

A, FRFRERNSEEFARNXG

B1+—F LARAEET (CDV) FIHFFTIESIRE MBEEIN
B REAESEETT (CDU ) WIS A1 THED T

—. /i ZMBERA TG

—. BEFETIHTHE - REEE. WSITFHNERR (NPV, IRR )
=. MEmEEUTEHE | BirhasES=R: N0

9. BRSNS

h. mBEELE ZRERSKFERESE

FET SO EETT (CDU) TS EEEED

—. BRANELER « REERE. VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T RARDECERTT (CDU ) 1Tl BRI ENME TS ()

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F &R D ECERTT ( CDU ) 1Tl R RIS MBS KRB TIR S

—. EXRPERARSEETT (COU ) TR SRERE ( 2026-2030 ) FRNEIELS

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
1 XA ECERTT (CDU ) 1Tl AgR RSN
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

EZ : £QIIRHECERTT ( CDU ) 17l A anfEEap ERHIT

Bl : 2020-2025F AR D ECERTT ( CDU ) 1T P R RS HER A EE L%
B : REAROECEIT (CDU) 1T RERAEIRHMAR

EZ : 2020-2025F 2K S ECERTT ( CDU ) TS =gE. S ERFEIIERE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F &R D ECERTT ( CDU ) 1Tl R RIS MBS KRB TIR S

2025F 2SR ECETT ( CDU ) 1Tl REXig 7 atl
2025F 2 BKFITARSARSEEIT (CDU ) £l =gk iinh EiHEE R
2020-2025F LR ECHTT ( CDVU ) 1TUminIiE (HE ) REEES

2025F L ESAIR D ECERTT ( CDU ) 1Tl MM AU REHA SEL

LIRS TEATT ( CDU ) TIVFIFEEREE ( CR4 & CR8 ) Z5flii# (2020-2025 )

2020-2025FFE AR D ECETT (CDU ) T8, HERHER

20255 hE AR D ECERTT (CDU ) T REEn %

1 2020-2025FFELANE S ECERTT ( CDU ) 1TIisgAliE ({27t ) RIBE

1 2020-2025FFE AR D ECETT (CDU ) 17UkE | vs 2 RIBHERS
 IRER S ECERTT (CDU ) 1Tl et S ESD

: PESENRSECERTT ( CDU ) 1T AFRASHAIRRHE ( 20256 )

1 2020-2025F AR D ECERTT ( CDU ) T EYTERIZR, IS FIZRTN

: MR A, B, C miZRIRISERS AR SECERTT ( CDU ) F B IBiExtl
1 2020-2030F£BKEER D EETT ( CDU ) (&M T miiaHEFTNRT LY
: 20255 THIE— (76 A ) 2GS IEBEDTSIRE

D M= (77 C) SARBEVE ( TRL) HAdhHIZE

: 2020-2030F 2D ECERTT ( CDV ) FemfE R E BN USRIz RN
: N — AR PN R D R TR

: NS — P RIS EER S I AR D ECERTT ( CDU ) SORFHERFERKER

: FKMNLAUE, D, E iR EREAd (k5170 vs A1TME )

: 2025F KSR ECERTT ( CDU ) T iimRXE 50 i

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F4:0k o EeETT ( COV ) (T ARRIS RGBT S A RHEARIRS

EZ | PESEHREMTEEEFKSARDERETT (CDU) T AISHEREIRItL ( 20255 )

B : 2025FhESARDERTT (CDU ) TR HAIS SERS HE

B3 : 2020-20255F+ESAKR D BCERTT ( CDU ) 1TlkmsasE+E ( CR5 ) THL

Bl . PELAKRDECERTT ( CDU ) TR EE ST

B : 2026-2030F KR AERIRIEERTT ( CDU ) TUmIZAMETTN (A0, E. BER )

EZ : 2026-2030F AR D ECERTT ( CDU ) 4TI R RIS LT

ElZ : 2026-2030F T HIENREHIZEFER RIS RE

EZ : iRARSEETT (CDU ) TR MESNRGETHEER ( liKiE. BRI, RE!)

EZ | MO TURIRAEN ST (IR vs 1R vs BE22 )

EZ - AR R ER IR RS

EZR : 2026-2030F£EEM

ZFFRERS SRS ECERTT (CDU ) [T FRIB SRR DT

B | RRAF TR ENIB SH SRR AR E

IERIRR

REHS
Ak
EZTE

A &=}
REREZT |

: 3156897

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251016/3156897.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3156897.shtml
https://www.51baogao.cn/baogao/20251016/3156897.shtml

