2026-20305FH:$ A EREE T A BRI R REBTNES &K ERISARRS

2026-2030F ;2 M BRI TILAZ A= REHBMN S L REIER RS

RERN

HANEUE— I HEIRERER R, S IASBINEEMRNXETRA. HiRNEREEITIELER
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER , SEBENEKE P ESSRANERAE T NE RS EHIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FH:$ A EREE T A BRI R REBTNES &K ERISARRS

REER

F—F 2L BNEREEBITIL AR STHIGER ST

F—T 2 BB RE R T AHEMIETESHT ( 2020-20255 )

—. 2020-2025F 2Bk G ANBRRAERTILE~8E. S BRiSigiKkiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =BG RNERRERI TR RN AE RN BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 2GR AERE R T ERNEIESHT ( 2020-20255 )

—. 2020-2025F 2Bk BILERRBI T HZIE (HEM ) SHESRL

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, Ik RINERE R m/ RSN TEEE ( PPL) EBSRMRRSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £EIS AUEREER T RFERSHaE+TE
—. EEISRNEREE T HZETE (CR4, CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F 2B RINERAR T AWEERSME. STNIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB=F hEHSBANEREBITI AR SHIGER ST

F—1 FEHCAEREERI T AL NSRS (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FH:$ A EREE T A BRI R REBTNES &K ERISARRS

—. 2020-2025FHEH/L AUEITREI T S 7 8E. FERITRESEKN SR
—. EREELEFED (Top 5) Fge. PRI ERN ST

=. FEHISANERE R TR AR S S R4S R o T

7Y, 2020-20255FA[EHi¢ FPUE R 1 Tl - H R N KO

f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

BT PEFS AERE T hinERSIEEREN ( 2020-20255F )

—. 2020-2025FHEHi¢ FArUEEREI T HZaRE (1270 ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255 R EHI< FAPUEHR R T R/ ARS FINMEEB S ER RS
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEHICAERE R T E OSIERESINT ( 2020-20255 )

—. 2020-2025FHEFISANERAERTIHOSE. BEREERFEESHT

—. 2020-2025FHEFICANERARTIHOSE. SEREEBRNESHT

. FEHSBERAEE T EHE O REE. BHRAZINE/FETN

(5

. EfRRZER. KRB EH< ISR R R T E O mEX
A, FEHSRNERD R REERRTHIZRRS IS (TCl) StEREDH
B=F £ERPERSHANERAEEBTIHE mRBMS Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FH:$ A EREE T A BRI R REBTNES &K ERISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPERS BB REETIEN AR MAS hin st

BT NRATE—THIHREDHT

—. 2020-20305FH;< FAPYiE R R = m i N RS — AU AR Sig E R T

—. MR —EFERERSHIC AR AR mERT A E ST

=, ZUEFEEEFRWEN. MERRREDHT

Po. < RIS R R T EZIusAY Top S&F AR E AT

A, NMARE—RIZEMEFER (TUEINE ) S RINERE R mIERAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FH:$ A EREE T A BRI R REBTNES &K ERISARRS

—. 2020-20305FH;< F3PYiE R R = e M RS — IR SigE R T
S (V135 50 T S A WA P32 P o o s S N G e 2 R A )

PESLERmE (ZF ) BENEINEHARSSHER

[1]
N

7. #Ii BIER AR R ZENHI R SR SN S EURE DT
. HEEBIZES]S B IER R AT KT ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RKPEHSBNERRETIRigHIGEREEL S

F—1 TAMK (BHE ) BT

—. 2020-2030FM KX Hi S FRIUEB IR AT MIZANE,. ISENREEER (. B. #. ) X

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FA b3t X< APERm T iZHIRE, EIERSE. 0. S==EXE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FH:$ A EREE T A BRI R REBTNES &K ERISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMIth X HS RPN RE T iz, BEREFEER (£, & =) Yt

—. BREFIMRIZNM (QOREACH. RoHS ) 337li< RPUEHER 1T AIRZIR S bl R XIRAS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. WEBGESEEREEIXIRMN SIS RIS R R i = IR0

B7°E FEHSBNEREEBITI TGRSR S AL RS

F—1 FEHICANEREEITIRHENSTHIEETE

—. PEHCANERRRI TSV RERHRISRIRFE (B— =, =N )

—. 2020-2025FEHS RUERRE T HiAgEFE ( CR5, CR10 ) BHEBRRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEHSAERR BT AR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

H=T7 PEHCANEREEITIHBWER ST Ao

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FH:$ A EREE T A BRI R REBTNES &K ERISARRS

—. 2020-2025FFEHSANE AT EEHWEARM. XZSMREEEED T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, HieANEREERT EhARmE. mERE (PE) . iEE (PB) XJLboH
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPEHSBMERRE TR R IRE RGP

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FH:$ A EREE T A BRI R REBTNES &K ERISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030F i< BB R EE TR BRI SIS
B—T15 2026-2030F =K FEH<S FAILE R R T i ZHHE T
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-20305F2BkN H EHIS A PUEHE R 1 T AR HETT
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-20305#!;< FRPUE R R T SR & R TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. M. S (T EEK. Al) SHSRNEREETIRERSHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305#!i< RIUER AR T IR SR F 8RR T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FH:$ A EREE T A BRI R REBTNES &K ERISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-20305FF)< BB REETIHRENS S REEHEL
F—1 #ISREERRE TR FNESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

/g, #Ii<RIER AR T B ERIRE (ROI ) SiRERWHEINE
A, #eRNEREE T ER ARG ERIESARESB O

5 2026-203054!i< FRUEB R AR T RS TSI B = 1R
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305%!i< FRTUER AR Tl Rl A R dk RN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305FH:$ A EREE T A BRI R REBTNES &K ERISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FH S ANERAMBTIHRERIERESIE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& HSANERRETIR SRR TSR R RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FH:$ A EREE T A BRI R REBTNES &K ERISARRS

F—1 FISANERRE T IR B RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 35 #i< RIS R T ST R R RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T HIS FRIUE R AR T SR BRI B MEITEEA

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EERFEHSAEREER T HZIEIMR SR KA EF (2026-2030 ) FRNEIELR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305FH:$ A EREE T A BRI R REBTNES &K ERISARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 XIS R U E R R Tl e AT AR Y

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B

E% :
B% :
E% :

E% :

L Bk PRI IR R R TV A An R AR ER AT

1 2020-20255Hi< FAPUiE R R Tl = ReR AR SR B B R U iz
HiS FRIER R 1T R RA TR RN R
2020-2025F £ BkH< RMNERE R TILE 88, Sr-BRELUGIKER
2025F Bkl iC AILEBIR R T~ REXIE S T kL

2025F £ EITAHS BIUER AL B F~RER AN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FH:$ A EREE T A BRI R REBTNES &K ERISARRS

2020-2025F £ BKH)< RINEfRE R T iR ( HER ) MEEES

2025F Bkl i¢ FRPLEIR AR TL TN AR KRG G

SIS ANERERI T HIAETE (CR4 & CR8) &t (2020-2025)
2020-2025FFEH< ALEREE T E,. HERTHER

2025F R EHCRIEB R T~ sEain o
2020-2025FFEH< AIEREE T AZINE (27T ) RIBE

2020-2025FFEH< AIERmEE T E L vs & FRIBHER G

: He FAIUE R E ) 1T SERE SR SN ED T

: REHS R IYE R A T PR AL IR AR T E ( 20255 )

1 2020-20255F i< FAPUE R R TIAV FIFFRR, EFIZFRTL

: TN A, B, C iizfEIBR SHi< @ #E A R e KIGIEXI L
: 2020-2030F £ Bk AR Ui a1 T\l B4R ™ M i AHETTIRT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-203 05!/ FA MU A i) fafE 2% = 22 N AR s A i i AT

: Rz FRE— LR PN RS (D B 0

: Rz FRE, — - FRIEREIER S i< FE U (A s AR TR TSR KEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 202552 BkiH< AR PR A T Tim AR X i85 fh S L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

. FES2KEMMFEEERE S ANERERIT ASHZEEILL ( 20255 )

: 2025FFhEH < RIS T T H A o S EW S T El

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FH:$ A EREE T A BRI R REBTNES &K ERISARRS

ElZ 1 2020-2025F R EHC BIUEBR AT MIZnEFE (CR5 ) &L

B : hESCRIEREE TR A RE ST

EIZR : 2026-2030F 2K HEHIC BIHER AR T HZAETN (KRR, . ENER )

EIZR : 2026-20305FHi< RIS RE R TR AR RERE TN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZ : i< AmERmE TR RMESXRGETHEER ( Kt BRI RE)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

ElZ 1 2026-2030F£RARNE IR SHiS RIS R R T BXIGEERE ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3158372

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitEdE - https://www.51baogao.cn/baogao/20251016/3158372.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3158372.shtml
https://www.51baogao.cn/baogao/20251016/3158372.shtml

