2026-20305FH AR AT A RRIR R BTN S & RARARIRS

2026-2030FHl; RN RIITILR BRI REBTNS & REEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNIXETR. HRBEINEXAUTIEERT
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | SEBENEXEPEHSEBILNIUTIRNE STESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FH AR AT A RRIR R BTN S & RARARIRS

REER

F—F 2EHILBNERAINTIYEZ BIVRSHIGER S

F—1 EEHEIENRXTUTIEENEEE ST ( 2020-20255F )

—. 2020-2025F£BRFISEBHRNXIUTILE 88, BBt Sgkasy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EKHBEIRXTUT R AR REFREn B R o

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2EHISEBANRNXTUTIERNEIESHT ( 2020-20255 )

—. 2020-2025F2BREILEBHRNXIITIL MR (HE ) SHESLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ERKEILEBAR XL R/BRS N 8IEEL ( PP1) EXSMEZRDHT
h. FHlt. EEEEKEEIRERNEN DT
=15 EXFILEBNRENIU T RS ERSHaE+FE
—. EIFEISEBHRXTTIHRETFE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F B FIRBANRNIUTUHMBERSM. SEXIHEBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F hEHSBNRRAINTIYE BIVRSHIGER S

B0 PEBSENRNIUTIHEEEEN SE DT ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



ut

bal

2026-20305FH AR AT A RRIR R BTN S & RARARIRS

. 2020-2025FHEHLBNEXANITIL =88, 251 RESEKRISEEE
. EREZBLEFED (Top 5) FaE. FERERIN ST

. PEHISENRXANI T =5ER AR S AR /AGREIRR DT

. 2020-2025FFEH)SEBEHR XTI = SHRTHEE R EFKEDHT

HHAMIES "W BHEEr e E

— 15 FEFSENEXA T Sk SiEEEM ( 2020-20255 )

. 2020-2025FFEHISENBEXTUTIIZINE (27T ) SRMERERES
. FRBHRT (—%. #F—%%k. “=&RUT ) miaERMESIZELY

. N OB ( Top 3) MZSERSRKERTANE

. 2020-2025 5 EHSEB XTI /RS FHINMEES SERRDHT

. b S TNREEHEMANRMREN FRILS T

B=T0 PEBISENR XTI E O EEERERIAT ( 2020-20255 )

(5

bal

E
£

. 2020-2025FHEHSENMFEXTUTIHALDE. BEREERFEEDHT
. 2020-2025FHERSENMEXHUTIVHARE. SEREZBREDHT
. PESENR KT T A REE. BHREAZIRE/FERN
. ERRBRZER. KRBERXSPEHSEIERXATIHE ORI EY
. PEHRENRNI-REERHZIRSDEER (TCl) SRS ST
=8 £RRPEHISBNERNTILE=mEBES Hins
— BHTHIE— (FR/RBA ) TIHREDSHT
. 2020-20305F D THiE—E KK FEHIHIME ST

MO —RAER. MBS BirEPES

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FH AR AT A RRIR R BTN S & RARARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LI PEHSEINERNTIEN AR MAS Hias

BT NRATE—THIHREDHT

—. 2020-2030FH /S EBAR XA mfE N RS — iR Sis E LT

—. A= ERERSHISEIR XSmRS =R ST

=, ZUEFEEEFRWEN. MERRREDHT

P, SRR TIEZRERAITop S5 S6I R E AR R

h. NANE—RIEMEFER (ATUEINE ) SHIEHRXAmERIIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FH AR AT A RRIR R BTN S & RARARIRS

—. 2020-2030FH/SERALR X e N RS — iR Sis E LT

=, AR mmiE ISR XA i ARRE. MEREERAIRIE

kBB (ZF ) ENEINEHARSSHER

[

. HEBAR N iSRRI R RSB SIS BURE ST
. HEEBINZEH RN~ MBI R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £ERPEHISBNERINTILRIEHIGEREILL S

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX HSENBEXAUTIHZHIE. EEREEER (. B, #. ) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X B SFEANBR XA UTI HIZAE, BN, 0. S=EXtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FH AR AT A RRIR R BTN S & RARARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX HSENRNTUTIHIZAE,. ISEREEER (18, 5. =) W

—. BREBIMRIEA (FAREACH. RoHS ) XIHlSEBHA XTIV RIS Skl M AT SRS

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

A, HEEESREREEXIRUMN GBI XA % = RIFD

FE PEHSBNERNNTIHIZRFERS BV KIS S

F—1 PEBISENEXTUTI =SB STHIaEFE

—. PEHSEBILNIUTIEIZERHERISRIRFE (B— =, =)

—. 2020-2025FHEFISEBHLNXIITIHHERE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEHSETNRNIU TR R EE RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEHSENEXAUTIHBWER ST RS FRHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FH AR AT A RRIR R BTN S & RARARIRS

—. 2020-2025FFEHSENRXWATWEEHWEHRZRG. XZETIRIEEE DT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7, HRENRXIUTIL EFATIME. &R (PE) . ™= (PB) MLEOHT
. PO, BRASFRATZEINRI T A RIS

HHtE ERRPEFLBINERINTIRFELFRERGISH
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FH AR AT A RRIR R BTN S & RARARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FHI L FBINE XTI R RRIRSEHBTTN
$H—T15 2026-2030F =K FEHS BN XTI i RHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-20305F 2Bk RSB X T AT
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-20305FHI SEEAN R KA T AR KR RS TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeER (T EEEM. Al) SHESENERVITRER SRS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305FFI BB XTI IR SR FHE B RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FH AR AT A RRIR R BTN S & RARARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FF) BN RIITIR RIS S RIS
F—10 BB TIHRENMESWS NGRS

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. HISEBANRNXITI BRI R RS (ROI) SKRARKEIUE

(=

A, #RBENEXTU T ER ARG ERESAREEB DT
15 2026-20305FHI BB XTI RS st B =12 TE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305FHI BB XA TRV A R A AR I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FH AR AT A RRIR R BTN S & RARARIRS

Y. FHNE - ABIVEUHT. SRS S RIEIE S

h. SR SRNRENEIRREE

$B1E 2026-2030FH RN RNITIHREMIETAE SIHTE
F—T BMEFFEBERXPLIRE

—. EREFRBEFELFINGEBERIXG

Z. PR, MRBER. BBBURBARINGE

=. EfRtEEGE RSN L SRR XS

CIER MRESRHIZAIEAIAIXEE

=

A, NXEMXBEAIXS RIS ENRE
BT MIHRFETENXRE
—. AR RA R IR AR ERIXBLE

—. FARHEFIRSENSESHE TBRIXbE

. OB FIRKE T T R RIS

=

. ERRUATE IR CEKE I RAG ERAYX S
h. FREIET KERERERNXE
=T RS EENETRE
—. OB R EVE RN
= it AR E I AR AR XS
=, BOBARAA TRERIXBE
g, AVAEREEAE. RRKIRIIXE
A, ARFRERNSEERARIXE

F1+—F HieBIRRNITIHTETTHESIREREEN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FH AR AT A RRIR R BTN S & RARARIRS

BT BB XTI B RS THEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
15 BISEAR KT ST RIS RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T HBEHR XTI EENE S I BN EITHSZG

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EERPEHISENEXTUTIASZIEIR SARFKAE (2026-2030 ) FUEIELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FH AR AT A RRIR R BTN S & RARARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
95 XU ER AL XUANAT L ARV A SRR I
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | SIKHISEBTLA XA T A an EEER BT
EIZR : 2020-20255FH) BB XA Tl REFI AR 5= tHR B B (L
EIER « HUSERNXN Tl KR A BTN R
EIZR : 2020-2025F 2 BKHSEBHRNAUTILE =88, S ERELUEIKE
EIER : 2025F 2Bk TI - gERE DT it

EZ : 2025F2BRaI+AHIEBIR XA E Bl Ha i R R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FH AR AT A RRIR R BTN S & RARARIRS

2020-2025F £IKFISEBHLR XA T IR ( HEMR ) MEEES

2025F 2 BRHEBARXA AT iz R RIS TR RS LY
EBRFSEBINEXHUTI HIAETE (CR4 & CR8) L (2020-2025)
2020-2025FFEFSENRNTUTI=E, HERHR

2025F R EHHEIENIUTI-REEH DT
2020-2025FFEHISENBXTTIABZRIUE (27T ) RIBE

2020-2025FFEHISENB X TIVE L vs e FRIBHER AL

: RSB 1Tl R SNBSS T

: PEHISERNR XA T AP AN TR AR HE ( 20254 )

1 2020-2025FHI SR XHUTI Y ERIZR, $FIZFEETN

: TN AU A, B, C TiiafiIBE S S EEALAR XA~ s RIEIEXI L
: 2020-2030F £ BkHI BB XA T S5 = R imAEFmIXI L

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F ISR XL RS EEN ISR HIZMETTN

: Rz FRE— LR PN RS (D B 0

: R RO — = s R S Bl S B AR KA AR TR TSR KB

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F 2B ENLE KT iz AEX 5 0 L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSEKEMEEREZRESEHRKANATI AITHZEERIIEL ( 20255 )

: 2025 F R EHSEBILR XTI B = E B D S E WS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FH AR AT A RRIR R BTN S & RARARIRS

2020-2025FHEFISEHR RN TI HiZEFE ( CR5 ) T

P EHSEIR XTI AR IRE 1T

2026-2030F 2Bk K FEHISENE XTI iHzAMETN ( =W, FHE. E0NES )
2026-20305H)iSEEHLAR KA T K% RS Tl

2026-2030F T FERIRSHIHEFEXRTTUERE

BILEBHNAEXN TS ENEESXRGESITGRER ( Aikit. BFME. BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RN TR SH ISR KA T BRI RS DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3158375
ZAZitedE - https://www.51baogao.cn/baogao/20251016/3158375.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3158375.shtml
https://www.51baogao.cn/baogao/20251016/3158375.shtml

