2026-2030FF IR IR IGH T A FRRT R S BTN S A RIS A 73R &5

2026-2030£ENNEEREIRIRIEHNITIL R RRIR RE BTN S L RRIERARIRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETA. IEREMIeITIERR
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENERE P EINEKE BT T NE SRS HIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF IR IR IGH T A FRRT R S BTN S A RIS A 73R &5

REER

F—F SERMEXBEMRENITILRRSHIHER ST

B EEINERB AT T AHEEMEEE ST ( 2020-20255F )

—. 2020-2025F£BINEREKBITAIGHTUTIZ=8E. B BFiT gy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBILESKEIRARTITI 8N AR AEF e D BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 EEINEEKE IR TI BRMEIESHr ( 2020-20255 )

—. 2020-2025F 2B NINEKBIHARTUTIHIZIE (HER ) SHESL

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EINEKB RIS m/ARSSN1ETSEL ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 ENINEKBIRAIET T R ER SR
—. IR T HIZETE (CR4. CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ IMEEKBIHALTTI AWEERSME. STNIIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FBF REMEXEMRENITIERIRSHIHER ST

F—T PEINEREMRIETITIAHEEEE NSRS HT (2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF IR IR IGH T A FRRT R S BTN S A RIS A 73R &5

—. 2020-2025FhEMMEHKBIBAETTILE8E. FEBAEHTRESIKAIGEEEN
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PENLEKEIRAIETA T FRER AR ST Rl AE R AR S 4T

7Y, 2020-20255FF ENMEKE AT T P SRR R B/ T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

W FEINESKE IR T iRk SiHZE S ( 2020-20255F )
—. 2020-2025FHFEMEKE IERIETUTI HZRE (1278 ) SEEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255F A ENHEERE IR TI /IR S FINTEES SBRR DT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEINEREMDIET T E OESIERESINT ( 2020-20255 )

—. 2020-2025F R EMMESHFFBIHAETUTIHOSE, BEREERFEEDHT

—. 2020-2025FhEMMEHBIHALTUTIVHOSE. BEREEBRESHT

. FEINEKEIRAIET T H O REE. BNHRAZINE/FETN

(5

. ERRBRZER. RRBERXIPEINEREE AR T H OS2
A, FENEKE NI RAEERRTHIZRIR S IS4 (TCl) SHEREDHT
B=F SERRPEINEAREMRIENTIHE R X B WS hin st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF IR IR IGH T A FRRT R S BTN S A RIS A 73R &5

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT SRR ENNEARE MR IE TN AR AS hin st

BT NRATE—THIHREDHT

—. 2020-2030FNNIE KB IRNILH = mfE N R — AR S8 E R T

—. M= ERER S IR R Ie L AR LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, DuEEKEIHARA T EZIUSAY Top S EAINRE AN

A, NMARE—RIZEMEFER (TUEINE ) SIhEERE e~ maE kA RERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF IR IR IGH T A FRRT R S BTN S A RIS A 73R &5

—. 2020-2030F MR KB IRNILH = e N YU — IR SigE R T

—. NAUE P RS INEAE RIS R, MREE KRN

kBB (ZF ) ENEINEHARSSHER

[

. IR A REX A AR R R RS INMEERE DT
. BBz MR IRA I AT RATAE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAE £ERPEINEAEMSEN TR HIHEEEL ST

F—1 TAMK (BHE ) BT

—. 2020-2030F M At INESKEMDIGH T AR, BEREEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FAt=tb X INEKB MR e T iSZHMR, BIERSE. 0. S==EXIE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF IR IR IGH T A FRRT R S BTN S A RIS A 73R &5

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMtB X INRKBMRIEHT T TR, BERFEER (8. £ =) 5tk

—. BREBIMRIEA (FAREACH. RoHS ) XMNEEREIHAIGHATIVAISZIE S AT ERER

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. HEEGASHEREEEI M IR IR e 5= A9

B E PEMEXEMRRENTIHIER SRS AL RS

F—T PEINERERDETTI R H RN STHInETE

—. PEILEKE AT TI I RERHRLI S RIRFEA (B— =, =)

—. 2020-2025F R EMMEKFEIHAETATI HIHEFE ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PENNERKE BT RS AR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 PEINEKE RIS T HAWER ST RIE(EDH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF IR IR IGH T A FRRT R S BTN S A RIS A 73R &5

—. 2020-2025FFENMNEHKB AT EBEHWEARN. XZSTMREIEEED T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, IRk AT EARmE. m&ERE (PE) . i (PB) XJLbHH
. IPO, BRIRFEADIZENIHTI AR

FtE LEBRPEMERE RSN T R IRE =G S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF IR IR IGH T A FRRT R S BTN S A RIS A 73R &5

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FMNiEEAE MR G TIL L ERIS SHEETN
$B—T15 2026-2030F =K FE INEAE IRITIGH I T A HHE TN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

PU. 2026-2030F £k K FENMREAE MR A T E T
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F INERKE I A T R R R BT
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. HeE b, SeeER (I BRI, Al) SinEskEimidie Tl RERESRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305F kB RN T IR SRS 8RR T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF IR IR IGH T A FRRT R S BTN S A RIS A 73R &5

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FMNiEsARE MRS ITIR RN S S RREHER
F—T0 IEEKBIHLETUTIARBFNMESRS 1 NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. DHERBIHARATIEBAIR R EHRER (ROI) SIREREKETNIE

(=

A, IEEREENIET T ER A ARG ERIE SARE=B O
5 2026-203 05NN EA IR IR A T AR SR B2 12T
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-203 05 MRk IR IEHA Tl Rl A R Ak ISR KR I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FF IR IR IGH T A FRRT R S BTN S A RIS A 73R &5

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FNiEREABE MR IENITIHRERIETE SI5E

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F iR E R TIR E T iE ST B RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF IR IR IGH T A FRRT R S BTN S A RIS A 73R &5

BT IRk IHX T T IR B RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
—F5 IR AR T Z TR R RIE D T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T IR IR TG T HL RS BRI B ME AL S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPEINEXERNIET T HZIRIMR SR KA EF (2026-2030 ) FRNEIELRE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FF IR IR IGH T A FRRT R S BTN S A RIS A 73R &5

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 75 XIDERERAR A Ia AT IV AT SRR I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B

E% :
B% :
E% :

E% :

L R INERRE LI T A A AR ERFMT

1 2020-2025F MRk IR AN TV == RER IR Sr-tH=R B B R (U sk
DmERERR IR 4T R EFRA TR RFANMA R
2020-2025F £ EINEEKEINICTUTILE 88, Sr-BRELUIGIKER
2025 F £ HRINRKB MR T - sEX 5 7 Gt

2025F BRI+ ARSI EF~ B P~ RER iR EHER R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FF IR IR IGH T A FRRT R S BTN S A RIS A 73R &5

2020-2025F £EIMEEKEMNIET T IR ( HEMR ) MHEES

2025 F B NNEKE XIS T T N AU R RS S
ERIHERKR NG T HIAETE (CR4 & CR8) &t (2020-2025)
2020-2025F R EINERERBIHRIGHTATI R, HERHR

2025F P EMMNEHKE AT B D D
2020-2025F AR E DIERERE IHXIGH AT AR (1273 ) RIBE

2020-2025FFEINEKBIRIIGHTIVE L vs L FRIBHER G

: InERERE e, 1Tl e SR S ES 1

. REDNERER R IR IGHA T = AN TR AR HE] ( 20255F )

1 2020-2025F A IRA A TIL I BRIZR, ISRI=RETN

D MR A, B, C HIZAMRIEIES IR R IR G~ mis KIBEXI L
1 2020-2030F £ HNNERB MR ICH AT S4B = mrh ZARTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 MR AR R BA = R AE & £ B N PRSI s AT

: NAAGUE— LB PN E O TS

- N RS e ik R S IR SRR SRR B U AR TR TR K EX

D BTN D, E g SRR (RS20 vs BT )

: 2025 F 2B NINERKEIRA LT T HIZIHE X S SEE

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. FES2KEMMFEEERINEKR AT ASDHZRERNILL ( 20255 )

: 2025F R E MRS G T B A D S EW S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF IR IR IGH T A FRRT R S BTN S A RIS A 73R &5

B2 : 2020-2025FFENNESKE RV T iiZEFE ( CR5) L

EZ : PEINERKE AT RS R IER ST

Bl : 2026-2030F 2Bk R FEINRKBMRIGH T iZAETTN (R, . ERER )

EIZR : 2026-2030F INEEK R NI TR R RER LTI

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZ : INEERBIRAIaT] TR BMESXIRGETHEER ( Kt BRI, RE)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZR : 2026-2030F £ AME FHEE S INEKE XTI T BRI DT

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3159305

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251016/3159305.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3159305.shtml
https://www.51baogao.cn/baogao/20251016/3159305.shtml

