2026-2030F AT A ERRIR REBTNES & EHRISARIRS

2026-2030F (LN TILRZ BRSBTS & R RS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. HANRITIELRBE TEEXA
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPEXFIW TN SV ESEIETE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AT A ERRIR REBTNES & EHRISARIRS

REER

F—F SRUFINRITILR RIS HIGER ST

BT ST T ALEMETESHT ( 2020-20255 )

—. 2020-2025F£BRUANRATILE8E. B BRit Sy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EEUFTWA T REF RN REFRED IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—F5 AT RS ST ( 2020-20255F )

—. 2020-2025F BN T THIZMR (HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

BRI f/ RSN EIEER ( PPI) EXSEWERSH
h. FHlt. EEEEKEEIRERNEN DT

=15 ERUFIITI R HSBShInE+TE
—. SEANRIT RSP E (CR4A. CR8) iEZHEES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HRUANBA T AHAWERSH. SERIIHEBHIFIE
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F hELFINRITILRRIR S HIGER ST

F—1 PELATHATIALEEE N ESRES T (2020-20255F)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



[S

ut

bal

%

(5

bal

E
£

2026-2030F AT A ERRIR REBTNES & EHRISARIRS

. 2020-2025FFEWANITIST=8E. FFEFRITRESERN SR
. EREELEFE) (Top 5) Fhe. FRRFEEBINIHT
. REEHURAT L F=REF IR S 25 S R/ A2 ERIBIRE D 1T
. 2020-2025FFEIAMA T PSR R R/ HT
HANKES W' BIRSEErF-e SR BRSNS
—H PEUANR T ISR R SIHEREEN ( 2020-20254F )
. 2020-2025FFEMLAFHBATI HIARRE (1270 ) SEBIKERES
. FRBRES (—%. Fi—%. —=&RUT ) T5ERE SiEEdty
. TR B ( Top 3 ) MizmSERSAKERKTENE
. 2020-2025FFREMHAHIRA T 5/ IRS FIMIBER SERRDHT
. &b GTRBEEMG RN ERER RO
=7 FERATURA T O SUERERINT ( 2020-20255F )
. 2020-2025FFENATITIIHORE. SENREERFEEDT
. 2020-2025FFEMANMTIHASE. SEREEENES T
. FEMANA T HE O REE. BNTRBRINEFEEZK
. EFRERZEER, KRBT REA RS T E ORI 2L
. FEHANmEEPRTIZRRF IR ( TC) SRS ST
=5 RRHPEAHITIE = R RS HiE S
— WO — (FR/ARSA ) TmRESHT
. 2020-2030FAD THiH— LR P EHIZE ST
EHRTF— AR, MRS EIREFEO

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AT A ERRIR REBTNES & EHRISARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PEGA T Z N RS S HiR s

BT NRATE—THIHREDHT

—. 2020-2030F{LAH U mRfER RS —RIT IR S8 E R T

—. AR ERER U MRS =R E DT

=, ZUEFEEEFRWEN. MERRREDHT

P, AT EZ U Top 52 IR B RsEtL

f. NAME—RIEMETER (ANTAEINE ) ST REKAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AT A ERRIR REBTNES & EHRISARIRS

—. 2020-2030FACAH U AR fER RS — RIS AR S8 E R T

—. N RIS XA U m RS, M REEEKATRIND

kBB (ZF ) ENEINEHARSSHER

[

. WA REZSURE A= F SRS INEERE DT
. HEEBINZREN TN T RATHE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEWFNMTI IR HIHERS LS

F—1 TAMK (BHE ) BT

—. 2020-2030F MR ACEFNMATI AR, IBEREEER (. B, F. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X UAFHMATI HIZHRE, IBERSE, 0. E=EX

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AT A ERRIR REBTNES & EHRISARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBRCATMATI AR, EEREEER (8. 5. =) W

—. BREFIMRIEN (QOREACH. RoHS ) SHEAFURMA T AISZNG Sl NS SRl

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. WEEGESREREE IR AR 5= 2RISR

B7E REAFINRITIL SR FERS R ILEE S

F—1 PEUANRI TSRS SHnERE

—. PECFTA T EIEERAIERI S HIF SO (55— =, =#BA)

—. 2020-2025FPEMEMATI IAEFE ( CRS, CR10 ) BB RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
5 REM AU TR A AR B R SR O AT
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PECATRA T AREE ST RS FRH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AT A ERRIR REBTNES & EHRISARIRS

—. 2020-2025FFEMWANATWEEAWEERS]. RZSTKIREE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0. AT ETABIME. ™S (PE) . Mg (PB) XIthoth
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERRPEAINMITIRT R RE RIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AT A ERRIR REBTNES & EHRISARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SBI\E 2026-203 0L AT LA RRIR SHE AT
$H—T5 2026-2030F =B FEWLAHURA T UL A AET TN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-20305F 2Bk FEHLATUA T AR ETTL
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F AL AFHURA T I AR R RS T
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (D EEN. Al) SHANITWRERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=T 2026- 20305 URA T A AART, ST & B iE 3 Tl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AT A ERRIR REBTNES & EHRISARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030F(LAHNMITILIRFIN S S EREHLR
F—T HFIIRATIHREINMES RS | HEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

 HEFHURATI BMR R R R (ROL) SERMHENE
A, AR TUER AHIZREERE SARKTE DT

5 2026- 20305 (LA HURA T R 0 IR BN SAZ TR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030FLAFHURA T Ml A AR ISR KRN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F AT A ERRIR REBTNES & EHRISARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FLFNMITIIR B RPETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F HFNRTIHRE TSR RESEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AT A ERRIR REBTNES & EHRISARIRS

FE—1 HANAT IR B I & TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
15 R T ST RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T AT RS SR I B MBS ZA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPEWATRITUHZAEIPR SHRERF ( 2026-2030 ) FRNEHELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F AT A ERRIR REBTNES & EHRISARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 XHEEAURA T e RO SRR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B

E% :
B% :
E% :

E% :

: BN T A A R RN ERF T

0 2020-2025F LA T = ReF I AR S A UL
AR 1Tl SRR AR RN AR
2020-2025F L BMILAHIMA T S 8E. S ERFELUEKE
2025 F 2BUANIA T P BEX 0 5 EE

2025F 2 BRI ANATIRAE =B =g R iiath FHEE %

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

E% :

E% :

E% :

E% :

2026-2030F AT A ERRIR REBTNES & EHRISARIRS

2020-2025F £ BAAHRATI TR ($HEER ) RIEEEE
2025F £ BRICA AT T R FRSUE R KM AL
SERUAIRATIAETE (CR4 & CR8) ZE{ti#E% (2020-2025)

2020-2025FFEWAHRATI B, HERHE

: 2025F R EREMA T REE D 5T

2020-2025FFREWATURA T AR (27T ) RIBE
2020-2025FREWANMATIV & | vs & NRIBHERAEL
LU 1TSS SINED T
SRECAIURA T = A SR AR E ( 20255 )

2020-2025FALAHIMA T I BRI, 1$F)FRTL

N A, B, C TIZAMRIEES AN M KB IERI LY
1 2020-2030F £ BKICE AT SRS T R B HMETTIRI EL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05X AF UM AR fE &5 £ BN R A A AT

: NAAGUE— LB PN E O TS

L N RS e Rk U R S AR AT R TR R KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2RI T AR RIS D 5L

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEERUATRATIL AEZRERXILL ( 20255 )

: 2025 FFREWANBA T RV R E K D S E WS TR E]

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F T T R RIS RGBT S A R AIEHARR S

2020-2025FhEMANIBATILIZEEFE (CR5 ) 3L

SRE AR TR A OB AT
2026-2030F £ R PEWAHURATI HZAETTN (A, it HFRER)
2026-203 0L A HURA TV SRR A RS S Tl
2026-20305F4TI Y ENREHIHEFE X RTINS <E

WU TR RMES KRGS THERER ( Kt BRI, REH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RNMEFHIBE SHEARA T BXIG RGBT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHRS : 3160130
ZASZitedE - https://www.51baogao.cn/baogao/20251016/3160130.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3160130.shtml
https://www.51baogao.cn/baogao/20251016/3160130.shtml

