2026-2030F 4 S4RX-Ray R BT A REIR RE BTN S A REIARIR S

2026-2030FF S X-Rayt@ii& FTIVZ IR REBFRNS L REBHARES
wREET

HANELE—MNTIBEIEERER R, 2 UASBINEEMIXETR. FSERX-
Raytr iR ez T LR 73 R (2020-

2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,
fEEE2026-2030%F , FNTURITTRINEIEERERAZE .

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—AAER | SEBINEKEPEFSKX-
Rayt@iRETW N RIS HIEERE | NEEW—IEEW. B, RERTIREEE. i1
BEUSHTHIIE. RFEESFIERE , ERERANIBRAERER. BRI SIRE XA

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F45{AX-Rayt@lig 1T & BRI R MEBTMN S A BRKIEHARIRS

F . REAIFRELC. RASZSEEREIEERM—ERR. JTHNRRMIRSRRKE | HRSNES
. RERE,

REER

$F—E 2ERESIFX-Ray S TIERIVA S HIHER S

F—1 2BFESHX-Rayt@illigs T AHEMIEER ST ( 2020-20255F )

—. 2020-2025F2ERFESARX-Rayt@ IR B TILEF=ge. Sr-EFfitSigikiEas

= £FEBREE (Top 5) FRE. FFERTIHHERNL

=. 2EFESHX-Raytellig& T = seR I R AEF-sEn mER DT

7q. skEpidl (Top 10 ) 4F=Eii2 AR Sr=aei% ( 20305 )

. MINSEKMAEBNXERR | FEMRIA. SHhkA. s8RNISKRNDHT
5 £BAFSAX-RaytiR & T BRMEEES T ( 2020-20255 )

—. 2020-2025F£BkFSAX-Rayta IR E T HinME (HEER ) SHEESLT

—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE

=. NN AMEEREESTHIBnESGES T (2020 vs 2025)

MY, SERESEX-RayiG R &= m/ARSMIEIRE ( PPL) EBSHMERS T

B, =01 FEEEREENENST
=15 LBRESRX-RayRR ST RSB SHinETE

—. 2BESX-Raytellir@EiTIHiagE+E (CR4, CR8) ET#ES (2020-20255F )

—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )

=. 2020-2025F£BkFSAX-Rayt iR TWHWERSEH, STNIHEBAIFN

MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4 S4RX-Ray R BT A REIR RE BTN S A REIARIR S

B8 PEFSEFX-RayliliZSFTILE RIS HIHERE S
BT FEHFSRX-RaytiliRE T HERREN SRS HT ( 2020-20255 )
—. 2020-2025FHEHSHRX-RaytG MR EITILE 88, FEHRHT RESIRAI LT

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PEFSHRX-Raytaig &7 =8 R SEMIMEI R/ SRR DT

70, 2020-20255FhEHSRX-Rayt@liR & T PRI R EFKES T
h. HENNES WK BirSEEr-seaAtERR TG
—15 hEFSEX-RayiiliR & T inTEk SiHEREH ( 2020-20255F )
—. 2020-2025FHEFSHX-Rayt@liREI T HIAIIE (27T ) SEMERKEES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-20255FHEHSRX-Rayta Ui & T =GR/ RS IEINMEEB S ERED
h. & ZREHEMAHENIEREREERSLOHT

FE=1 FEFSMAX-Rayt@lig & T H OSHERE R ( 2020-20255F )

—. 2020-2025FFEHSAX-RayiaRETWHARE. SENREERFEEDT
—. 2020-2025FFEHSAHX-Raytlligg T HORE, SEREZEBNESHT
=. FEFSHX-RaytelligZiTWHHAMREE. BNTREBRINEFEEZK

U, EfrRZER. KBRS EFSAX-RaytgligEiTld H O ImEL

f. FEHSHX-Raytwig @& mAEFRHZRIRFEE ( TCl) SLERINB ST
BEE 2ERPEESEX-Rayiilig S TR mEBMR HiE o

BT W™ — (Fm/RSA ) TiImREDSHT

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHSRX-Rayt&ME R TI & BRISE RE BTN S & BEISHARIRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT 2EKKPEESEX-Rayte Mg FiTIE N AR S Hia s

BT NANE—TImRESHT

—. 2020-2030F+S{KX-Rayt& iR &= RN A —RIHIZAE S8 E =TT
Z. N —EFERERSFESAX-RaylG g & RRR T RLRED T

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. FSRX-RaytG RS T AEZ A Top 5% F G| R A H skt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4 S4RX-Ray R BT A REIR RE BTN S A REIARIR S

h. NANE—RIZEMEFER (ANTUEINE ) S+FSUX-RaytGiR & mBERAIREKE
BT MRS _—THImRE DT
—. 2020-2030F+S{KX-Rayt& iR &= ma e RN —RITHIZAE S8 E =T

=, NS ik IS -Ray IR & miANE, MEREERAIRG

2k IR M (FF ) BRNEANERRSS1FEL

7Y, FSRX-Rayt@ig & iz s R SR S ISR E ST

A, HEEEINZESIRX -RayiR & R KA ER
=7 BN AREminiN e o

—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

=. BRNAERIUTIZEETSO

7Y, FXIFCKIRRRERIR ST HE RIS

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

SHE LERPEFSEX-Ray g ST REEHIGEEILL 3

F—1 TAMK (EHE ) BT

—. 2020-2030F I AKX FFKX-

Ray#iliR BT HIAAE, BENREEER (. B, F. ) X

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4 S4RX-Ray R BT A REIR RE BTN S A REIARIR S

—. 2020-2030F =X FSURX-Rayt@ g ETW AR, BIENSE. 1. E=EXL
—. EMBRATNE, IFRUAESTIZEN ST

. AEEXIEZRERT. RWIT5mE SRR

[

. Ak SERRE S ETI R RS

H

. BAREIFSSEiRHIEX 7 A ERIIK S ER
= Bt Xmia ot
—. 2020-2030FRUMtE X HSHAX-RaytG iR B T AR, IMIERFEESR (8. 5. 1) W

. RREEIMREIEI (WIREACH. RoHS ) X¥S4ARX-Rayt&Mhig & 1T a9 Sl N T SRES

=. BT RmER. R SaFEMRIsEER DT

Mg, ERME R AN B STHIHEER DT

h. WEBGESREREEXIRUMNFSHAX-Rayta iR &=l iR £ RIS

B E HEFSFX-Rayl g F T HiRFERS R IKE S

F—T FEFSHX-RaylilRE TR HENSHIRETE

—. PEFSHFX-RaytGMg B T EIRERHRRI S RIS (B—. =, =)

—. 2020-2025FHE+SAX-Rayt@ iR Tl HiAagE+HE ( CR5, CR10 ) ZH#EBRIRESHT

. BRrlk. RERIW. SRENEHETZROIE. BREENRMAIKRES

=

. BEHEAE (BRE ) NEPHTHESIE VAR EISREE
A, TURERRWERNFEERAE SRR DT
1 PEHFSEX-Rayt@RE TS A RE TS O T
—. HNEINEES © EFETE. [RIBRRIE SR AT
—. BXERNGEN : FEEFETE. FaERCSNSERETY

=. FHENER | ARERZ, RRERZ, REERZ2SBEREZEMDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHSRX-Rayt&ME R TI & BRISE RE BTN S & BEISHARIRS

g, BmER - BEMERE. MEXILLR AP EIERA DT

f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=1 FEHSAX-Rayt iR & T HMEEASEREEDHT

—. 2020-2025FFEHSAX-Rayta IR FTWEEHWEARM. RBSTRKERE DT

—. P EARSEMANETI AR EEESHEEE

=, BB H SRR S B — AR LRTER IS

0. FSkX-Raytelhig &7 EiAEmiE. &= (PE) . fig= (PB) Xthothr

. PO, BRIRFEATIZENH TR RIFND

FtE LERPEESEX-Rayte Mg F TR EWRERGI ST

FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F45{AX-Rayt@lig 1T & BRI R MEBTMN S A BRKIEHARIRS

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

RSN S RIEN N 37 AEREED DT

=

. FR3-5HEKEE SEENKR R

SIS ARFFEALD ( QIFRBL AL /FTHENE )

—. AR, ARSI ANREIET

Z. BROE. MESHSRESES

=, BOFR/IRSHIMRR B STHIZIEER

Y, AR, RIS PSR

. 3HTIAESHE BRI Re s RAVEE R AL

SBI\E 2026-2030FES{EX-RaytE i F TR Bai=SEE TR
B—1 2026-2030F £ KK P EHSIRX-Rayt@ iR & T iR
—. TR R SHIHE RN DT

Z. EF=MEE (R, Bt 80 ) B9eBkaETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2K PEHSRX-RaytG iR & Tl FH-FETTN
A, @S mSHs NANEIEKE L ST

— 5 2026-2030FF SAX-Rayt IR B TR AR RSB T
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. e, BeettiAR (TWEEK., Al) S3SRX-Raytallig@TRERSHEE

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4 S4RX-Ray R BT A REIR RE BTN S A REIARIR S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030F 4 SAX-Rayte iR & T B ER SR FHERD R
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SENE 2026-20305FESHX-RaylE i F TR EN S SEEREIR
B FSX-RayiR B TR EINMES RS | HEEETHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 TAASEMTE - BT, TRNIMESEERXE
/g, FSAX-Rayt@ R TV BB ERE ( ROL) SiRERUWHEINE
A, FSRX-RayIREI TIERAHIZIEEEES KRR @D HT

— 75 2026-2030F4S4AX-RaytG iR &1 T\ 4B s RS R
—. BIERKEST /RS TR ST S SR8
—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=T 2026-20305FSkX-Rayt@ iR @17l Al RSB ARSI

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4 S4RX-Ray R BT A REIR RE BTN S A REIARIR S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

BTE 2026-2030FFSFX-RaytaliZFITIR BN ETE SHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



rg.

h.

2026-2030F 4 S4RX-Ray R BT A REIR RE BTN S A REIARIR S

EIVABEPEEARE. RERKIRAIXE

AR RURR S AR ARIXG

B1+—F FSFX-RaytiligF TR E TSI E MEEEIN

BT FERX-Rayt@ RS T IR BRI THED T

. FTE/Y BB RAR TS

. MB&FATHHE | REMLE. MBS (NPV,IRR)

B ARI TS | BinmiaaESRF NN

. BRSNS

IEiEE, ERESSRIFTEL S

BT FSMX-RayiiliREI T Z TR RED T

~

7]

hal

RRINEEE © KfERE. VC/PE, PO, ERIEASE
ANEEE © SRITRER. RITHSS. BMRHEES

BERMRR : S |ISES. THEIRES. BFLEREM
HAHES R SERFIESME (ABS ) RIRZFE

AR RMEREAIER(ERIBT RN

=75 FSRX-RaytGUig &1 T BRUS R I B BT S Z=1G)

u

A,

.« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

=6 : BB IR B IR ERR T
Z=6= : B EEEFH IR B R G
INBEMY ( Term Sheet ) KEEEFRAEHT

g R & REFE ( Due Diligence ) mOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4 S4RX-Ray R BT A REIR RE BTN S A REIARIR S

BT mOARGICSHIELR
—. EKRPEFSHEX-Rayt@MRETIHZARIR SHRERE ( 2026-2030 ) FRNEIELCS

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
15 XS SRX-Rayta iR & TRV ARSI
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. BRIGESNREERIY © ISR SXEGEHIRR

A, SRR (ESG ) BEEEEN : IRAEHKERNME

=T WBAFEBI I RIGEHIIATEIN

—. XIBUFERI IR BEREEN - AU ffE. SRl TERERR
Z. XHEENWERGRE A EEN RAIEEHEESHRITN

=. XTSRS S e PRI

0. KFEZTWEIERTH S mNTRZEARRAIEIY

h. XF5ISTIREREFRE  BRTERFSESRIRAEN

BExBF

ElZR . 2KESMX-Raytelige& Tl A dnEHAM ERH KT

B3R : 2020-20255F3 SR X-Rayte g &1l sef R S5r-HEX B BT Lk

EZ : FSEX-RayeilliRes T R BERATEIRTANMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 4 S4RX-Ray R BT A REIR RE BTN S A REIARIR S

2020-2025F £ SHRX-RayiRE TS F8E. B BREUEIKE

2025F £ BRFSRX-Rayta g &I TV REX 555 (it

2025F BRI+ A SRX-Rayt iR EEF W = RE R iR EHER R

2020-2025F £ B SRX-RaytiliRF T HIZHNE (HEMR ) RIEEES

2025F £IRFSRX-RayGilig Tl N s TR G G EL
EIRFSRX-RayIR & T HinE+FE (CR4 & CR8 ) Fx{tiEsy (2020-2025)

2020-2025FFEFSIRX-RaytiliR BT ~E, HERTHER

: 2025F R EHSMRX-RaytliR &I T =REEH 0 h
1 2020-2025FFEHSAX-RaytIRE T AIZNNE (27T ) RIBE

: 2020-2025F FEHESHAX-Rayt@ g &7k Lk vs ZE FREHEM S

FSRX-Raytilliges 1Tl SeR I EMSINED T

: PEHSEX-Ray R T = AR AR ( 20255 )

1 2020-2025F 4 SHFX-Rayt MR E T BRI, $FIFRETY

R AW A, B, C TipMEIBIESHFSRX-Rayta iR &= mifs KIFEILL
: 2020-2030F £k X -Ray iR E T =D R AMETTNII L

: 2025F MO TIE— (M A ) EEREFIEBHTSIRE

D W= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305F 4 SHAX-Ray IR &7 M = £ BN R ST

: NS —Sk BB P AN R D B e

- NS ik U B S - SRX - Ray iR B AR TR TR KEX

D B RRE D, E ip SRR (RS20 vs BT )

: 2025F 2 BFSMRX-RaytG R & T AR K 510 Gt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F45{AX-Rayt@lig 1T & BRI R MEBTMN S A BRKIEHARIRS

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
FESE£KEMMFERRF-SAX-Rayi@ IR & T AITHZEILY, ( 20255 )
2025FHEHSHX-Raytwllig@& T W EFEI S SEW S E
2020-2025FHEHFSAX-Rayteiig & Tl iiiasFE ( CR5 ) L
FREHSAX-Rayt iR & TR R R ST

2026-2030F £ R PEFSHAX-Rayte g & T iiza#ETml ( &0, it BES

2026-2030F ¥ EKRX-Rayt@ Mg STl AR R LT

1 2026-2030F T HIEFREHIZEFEX AZTUE < E

L FESEX-Raytlig g TR ESKBRGETTERER (K. BRE. REM)
L ORI EN TS (TR vs 1B vs BE22 )

» VAR AR R ER BRI R RS

. 2026-2030F £ AME FIBRSFH SAX-Ray iR e T R RISV DT

: RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

RERS : 3160745
AASZHbiE - https://www.51baogao.cn/baogao/20251016/3160745.shtml
AL - RhXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3160745.shtml
https://www.51baogao.cn/baogao/20251016/3160745.shtml

