2026-2030FF SR BEFFRITW A RRIS REBTN SR RAIARIRS

2026-2030FF S BLFAXTIZ BAIRKEBTNSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINIEEMNXETR. FSPRRETXTIEERT
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | SEBENERRPEFSHLETFXITINESIESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF SR BEFFRITW A RRIS REBTN SR RAIARIRS

REER

F—E 2RESHEEAXTIERBRMRSHIHERSH

F—T RSB EFRITIHEEMIEEE ST ( 2020-20255F )

—. 2020-2025FLERFSARRLEFXITWE6E. Brr2fitSigiasy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, eEFSHRREAXIT R BERRE D R EiR o

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T EERESRBEF R TWEKRMEHES T ( 2020-20255 )

—. 2020-2025F £ RF SRR LI RITWHIZIE (HER ) SHESIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENRFSERBEFIRTR/IRSNEISEL ( PPl ) EXSHMERDHT
h. FHlt. EEEEKEEIRERNEN DT
=T ERFSRBEFXR T RFREESHEFE
—. ENRFSFLETRTIHIHETE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRFSHRRDEFTRITUHMERSM. SEAIEBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PEFSEEEFAXTIERMRSHIHERSH

F—T DEESHFREF R TIREREN SMESHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF SR BEFFRITW A RRIS REBTN SR RAIARIRS

—. 2020-2025FFEHSHSEF RTS8, FEAITRESKAIAHEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEFSHRREFFRITI R AR ST R/ Aa R R ST

7Y, 2020-2025FHEHFSARBETFRITW A HERR MBS N EFKF O
h. HEMNES WK BirSEEr-a 8 A EAIR T
—T FEFSRREFRTImIAERSHEEN ( 2020-20255 )
—. 2020-2025FFEFSHFRBEFFRTIWHIME (27T ) SEUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025F P EH SRR ETFKITI = R/BRS B EB SEFR D
h. &L LTREHEHMAGEEURREFERSL DT

B=T FEFSHRREFF KT HE EIERERMT ( 2020-20255 )

—. 2020-2025FPEHFSHRREFXRTWHOLE, BENEERRE ST

—. 2020-2025FFEHFSHRPEFXRTIHOLE, BENEEBNESHT

. FEFSERREFRTIHEAREE. BHRAZINE/FERN

(5

. EfRRZER. KRBERMFEFESRREFFRITIH EORNnEX
A, PEHSHEETRTREERTHIARS IS (TC) StRMEDHT
B=F £HRPEESHSEAXTIHETRERMS HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF SR BEFFRITW A RRIS REBTN SR RAIARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPEFESEHSEAXTIHENBSEMAS Hias T

BT NRATE—THIHREDHT

—. 2020-2030F SRR EFF K= miEN AT — iR S S E R

—. AR ERERSF SR LT R MR =R ST

=, ZUEFEEEFRWEN. MERRREDHT

M. FSHRREFFRITIEZAHAITop S5EF G REARN R

h. NANE—RIEMEFER (NTEINE ) S¥ESEMESET R M RIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF SR BEFFRITW A RRIS REBTN SR RAIARIRS

—. 2020-2030FF SRR EF K= MmN RIS — iR S S ERTTN

= MR T IS RSB ETIT R M ARIE, (R RAIRIE

kBB (ZF ) ENEINEHARSSHER

[

.« FERREF R RIS R RSB SIS E ST
. HEEBINZIEF SRR LT R MR KA R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEFSE2EAXTIRIAHIGEREL S

F—1 TAMK (BHE ) BT

—. 2020-2030FMKIBXF SR EBEFFRITUMIZINE,. IBERTEER (. B, #. ) X

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X FSRBEFFRITIMHIZAE,. BERE. 0. E=ERt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF SR BEFFRITW A RRIS REBTN SR RAIARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FBUMEXF SR REFFRITUHIZHE,. IBEREEER (8. 5. =) W

—. BREBIMRIEAL (FAREACH. RoHS ) SRR G RITIV RIS S bl AT SRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, HEEESREREEXIRUMNF SRR LT R R = RIFD

B\E FEFSFEEAXTIHIERFMERS RIS S

F—T FEFSERREFTF XTI RFENSTHIRETE

—. PEFSFLREFFRITUEIIRERHELISRIRFE (B— =, =)

—. 2020-2025FPEHFSHRRDEFTRITIMHIHERE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEHSARREF RIS AR RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T FEFSHRRETRTIHAWERSERIEEDH

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF SR BEFFRITW A RRIS REBTN SR RAIARIRS

—. 2020-2025FHFEHSHLSEFXRTWERAWERRS. RXZSTHIEEE DT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
., FSRREFFRITI EHATME. ™R (PE) . iR (PB) XLEOH
. PO, BRASFRATZEINRI T A RIS

FHtE 2ERRPEFESE 2 AR TR EIFRERGISH
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF SR BEFFRITW A RRIS REBTN SR RAIARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F4F S B EAXTI R RRIRSEHBTTU
$H—T5 2026-2030F 2B R FEF SR BEFF KT iIZRIHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/g, 2026-2030F 2Bk N FEHF SR REFF R TIHFEFETT
h. BT RS NRRRIE KB ST
75 2026-2030FF S BEFA X TR AR EEBTT
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
. Hh. BeeteiEA (T EEK. Al) SHESEREETFXRTIRERESHTEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FFSHRREFF R T AIEN SR FAEF RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF SR BEFFRITW A RRIS REBTN SR RAIARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KHEESIL (C2M ) EFERIN RIS

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F S B EAXRTIIRRIN S SRR
F—T FERREFRITIIRFNMESRS I NEEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

M, FSMRREFFRITIEARREREIRSE (ROl ) SKRARKEIUE
A, FSFREF R T ERAHZIGEZESAREEBOHT

15 2026-2030FHF SRR EFTRITU RS s B 2SR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030FF SR RETFTRITIL RN A R ALK I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FF SR BEFFRITW A RRIS REBTN SR RAIARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FESH SEAXRTIHREMIETE SIHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F ¥SH 2 EAXRTIUIERTIESHIR BEEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF SR BEFFRITW A RRIS REBTN SR RAIARIRS

B FERREFRITWIRB RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
15 SRR G RITI ST RIS RIED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T FSRREFF RTINS B EITH A6

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPEFSEREFTRTIWAZIEIRSARKAE (2026-2030 ) FUEIELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF SR BEFFRITW A RRIS REBTN SR RAIARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
T RIS RS RI TRV AT ARSI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | ESRRETTR T A anEEEM BT
B : 2020-2025F SRR EF R T = ReR AR 5= HE= A B L
EER : FSRREFTX T RERABIRHNMAR
EER : 2020-2025F 2SR BETFRITIE 88, B ERELUERKE
EER : 2025F£BRFSRREFFRITIFRERE DT L

EZ : 2025F2BKAI+ AF SRR ETRE BRIz EHFRE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FF SR BEFFRITW A RRIS REBTN SR RAIARIRS

2020-2025F LRFESHRBDEF XTI IR ($HER ) REEES

2025F LBRF SIS EF KT i FAE TR &M 5 LE

SRR EFRTWHIZEFE (CR4 & CR8 ) Z{LiEss ( 2020-2025)
2020-2025FFEHSERBDEF XTI R, HERTHR
2025FhEFSHREBEH XTI ~EEan D

2020-2025F PEHFSHRPDEFRITIWHIZHIME (27T ) RIBE

2020-2025F PEHFESHRPDETRITIER L vs S TRBIHER AL

FSRBETFTR 1T SR SIMED T

: PEH SRR RITI AR A S TRARGIE ( 20255 )

1 2020-2025FHF SHRREFTRITUHYERR, SFFIRTY

: TR A, B, C TiZRRIGE S SRR LT R M KIgIEXI Y
: 2020-2030F LBk H SR B LI KT S F= mrhimAEFmXItL

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F SR B LI K- RS EEN A7 AETTN

: Rz FRE— LR PN RS (D B 0

: NS, P ISR AR S FE SRR R RIATHR B R KEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F LR SRREF KT ia RIS 5 Ll

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSKEMTEERRF SIS KT AISHZEERNIEY ( 20255 )

: 2025FHEHSHREBEF R T BV RS D SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FF SR BEFFRITW A RRIS REBTN SR RAIARIRS

2020-2025FFEHSHRBEFT XTI HIHEFE (CR5 ) L
PEFSHRRE R TIRF AR ST

2026-2030F £ R P EF SRS EF KT AT (AR, . ERER)
2026-2030FF SRR ETFRITUFA K RIS LT
2026-20305F4TI Y ENREHIHEFE X RTINS <E

FESURRETTX TR NMESXIREGETTEER (K. BRE. REM)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RRNMEFHIRE S F SR ST KT R IGEBURE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS : 3160884
ZASZitEdE - https://www.51baogao.cn/baogao/20251016/3160884.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3160884.shtml
https://www.51baogao.cn/baogao/20251016/3160884.shtml

