2026-2030FFENEEE= TR BRIR REETUN S A BEISHFIRS

2026-2030F EHEEZE=1TIR RIS REBTNS R REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. EhEEE=TIELH T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | EEBEINEREFEENEEEZ=TWRILSNESEEFE B
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFENEEE= TR BRIR REETUN S A BEISHFIRS

REER

F—E REHEEZ=TIERRIVRSHIFER S

F—T ERENEEE=ITWHEANEIRESHT ( 2020-20255 )

—. 2020-2025F£HKENEEE=ITIEEE. S EFitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eRENEEE=ATI R AERNEF D iR ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2RESEEEATIERNEIESHT ( 2020-20255 )

—. 2020-2025F£KENEEEZ=A/TIHIZIERE (HEH ) SHESKLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

. £XENEEE="m/IRSNEIEE ( PPl) EXSHMERSHT

h. FHlt. EEEEKEEIRERNEN DT

B=T ERELEEF=TIRFEREHHETE

—. EXENEEE=(TUHHEEFTE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£KENEEE=A/TUHMERASM. STAHEBRIFIND
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL
B FEEHEEZ=TIRRIVRSHIFER S

F— PEEHEEE=TIMHERE N SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFENEEE= TR BRIR REETUN S A BEISHFIRS

—. 2020-2025FFEEHEEE=ATIEF7EE. FERITRAESRASGELEL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEAEEE=ITW R AR ST R/ SRR DT

/0. 2020-20255F R EENEEEZ=ATW - HREWEE R EFKFEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
T FEENEEE=TIHIRERSIEZELSEN ( 2020-20255F )
—. 2020-2025FFEFEHEEE=ATIHIZIMRE (1270 ) SRIBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255FEENEEE=1TW =5/ RS EHUMEEB SENRDH
h. &L LTREHEHMAGEEURREFERSL DT

B=T FEELEEEF= T EERERMT ( 2020-2025% )

—. 2020-2025FHEFENEEEZ=TUWHOLE, SENEERRESHT
—. 2020-2025FHEENEEE=TIHOLE. SENRTEBNESHT

=. PEENEEEATIWHBOMRED. BNRRBINE BEZN

E

. EfRRZER. RRBRYFEEAEEE=/TIHHEORRImEY
h. FEENEEE=REERHIBRTF R (TC) St otT
FB=F RRPEENEEZ=1TIHERXEB WS HIBS R

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFENEEE= TR BRIR REETUN S A BEISHFIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT RRPEENEEZ=1TIHEMAWRMS HiESH

BT NRATE—THIHREDHT

—. 2020-2030FEHEEE=r"mmfEN AR —RIHE S S E =T

—. MR- ERENERISENEEE= MR ELE R ST

=, ZUEFEEEFRWEN. MERRREDHT

M. EAOEEEATIEZERITop SEFEAAE N b

h. NRAWE—RIAMEHER (ATIEINE ) SENEEE="mBEXRIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFENEEE= TR BRIR REETUN S A BEISHFIRS

—. 2020-2030FEHEEE=r"mmEN AR _ IR S S E =T

=, WA mIERENEEE= MBS, REEKRIRIE

[l
N
=
>|__/
okt
|
on
s
IR
T
o
wr
B
E|.
ot
pd
A
>
N
dIr
op
puj
i
=18

h. HEEBZAEENEE A= mEKRAIAENER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £RRPEENEEE=TILRIEHIHEREILL S

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX EAHEEEF= T HHIE. BEREEER (. B, #. ) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X ENEEE=ATIWHIZAME, BENE, . E=EL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFENEEE= TR BRIR REETUN S A BEISHFIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMER EHEEE=ATWHIZAE,. BEREEER (8. & =) Mtk

—. BREBIMRIEA (FOREACH. RoHS ) MEAEEE=ATIAIFISEIl N XTSRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEESEFREENEUNENEE E=r L a0

B E HEEHEEZ=TIHIRFHER S I RS T

F—1 FEELEEE= T RFEINSTHIRETE

—. PEENEEE=ATWEIIZREWIME S RIS (F—. =, =#8)

—. 2020-2025FHEENEEE=/TUMHESE ( CR5, CR10 ) BB RRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— FEEAEEE= TSR RSSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

F=T PEENEEEZ=ATUHNEESI AR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFENEEE= TR BRIR REETUN S A BEISHFIRS

—. 2020-2025FHEENEEZ=TWEEAWEARN. XZSTRARERSHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

N, EHEEE=ATIW EHATWE. ™R (PE) .. %R (PB) Mo
. PO, BRASFRATZEINRI T A RIS

FtE £EKRPEEDEEE=1TIHFFEIRERGSH

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFENEEE= TR BRIR REETUN S A BEISHFIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

$B/\E 2026-2030F EHEEEZ=1TIRRERI=SEBTN
$F—T15 2026-2030F 2Kk FEENEEE=1TI HiAAETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2K FEENEEE=TIAHF AT
h. BT RS NRRRIE KB ST
— 15 2026-2030F ENEE E=ATURA K REETT
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
T Bh. ZeetA ( TUEEK, Al) SEAEEE=TIRERSHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F ENEEEZ= TR SR FEFEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFENEEE= TR BRIR REETUN S A BEISHFIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F ENEEEZ=TIHTENSSMkIERL
F—1 ELEEZEZITIHREMES RS I DEEITFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
Y. EANEEE=ATUEMIRERSE (ROL) SKREEHINE
A, ENEEEF=TIERAHZRGEZESAREEBOHT

— 15 2026-2030FEHEEE=ATWAS THIR B SIETE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F ENEEE=ATU R A REBSALLIEIY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FFENEEE= TR BRIR REETUN S A BEISHFIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1+E 2026-2030F EHEEZ=TIMSERIETRE ST

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 ELEEE=TIUR ST HESINE REEIY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFENEEE= TR BRIR REETUN S A BEISHFIRS

B ENEEE=TWINBRRE A TIEDHT

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT EHEEE= T ESTHURRRED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T ELEEE= TR R B MMET GG

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBRFEENEEE=TUHIZIEIIRSFRERF (2026-2030 ) FTUEHEICS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFENEEE= TR BRIR REETUN S A BEISHFIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
—15 MEAHEEE=ATI I AIERSEIY
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
E% . RIKENEEE= T A EEN ERFIT
B : 2020-2025F FHEEE=1TI RN AR Sr-HRA BT
B : ENEEE= T RERANERTHNM AR
EZR : 2020-2025F£KENEEE=(TIE 88, B BREIGRKER
B : 2025F£RENE ' E=1TU - REXE S ALL

EZ | 2025F2KaI+ AEAEEEZ=Er- R r-RER AN THIE R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFENEEE= TR BRIR REETUN S A BEISHFIRS

2020-2025F £ ENEEE=ATI HiZME (HER ) SEEESE

2025F e RENEBEE=1T I TN AR REE S
EREHEEE=TUMHETE (CR4 & CR8) ZftiE% (2020-2025)
2020-2025FFEEFENEEE=ATIE. HERTHEHR
2025FFEFEAEBE= T T=BEEH D
2020-2025FFEFEHEBEE=ATI TR (1270 ) RIBE

2020-2025FFEFEDEEE=TIE L vs LT REHER S

| EREEE= TSRS SN ED T

s FEENEEE= T AT RAEIIRARHE ( 20255 )

: 2020-2025F ENEEE=1TWIEHERZR, EFIFRT

: TR A, B, C iSRS E N EE A= M KIGEXILY
1 2020-2030F £ ENEE E=AT W EMD T miiZHETTUN Y

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

1 2020-2030F ENEEE=r"mER T EN RIUEAI AT

: Rz FRE— LR PN RS (D B 0

: RS, P RIER RS ENEEE=RAFRFRKEK

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F 2K ENEE E=1 T MHIFMMEXE S GEE

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSKEMFEERENEEE=/TWAITHZEZXILL ( 20254 )

: 2025FHFEEHEEE= T EWEFEINKI D SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFENEEE= TR BRIR REETUN S A BEISHFIRS

2020-2025FFEEANEEE= T HIHEFE (CR5) L
FEENEEE=ATWIRS A IEE ST

2026-2030F £ KR P EENEEE=ATW AR (&KW, Pt ERER
2026-2030FENEEE=ATIRA R R LI
2026-20305F4TI Y ENREHIHEFE X RTINS <E

ENEEE= TIHRENESNEEGEIEER (K. BRI, REXE)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RANMEFHIRE S EHEE E=1T W RIBERGURMEDHT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3163919
ZAZitedE - https://www.51baogao.cn/baogao/20251016/3163919.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3163919.shtml
https://www.51baogao.cn/baogao/20251016/3163919.shtml

